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MORTGAGE mh‘;‘gumm of the Natioas!

THIS INDENTURE, Made this 11TH dsy of APRIL .19 @8 , between
EDWARD W. BURCHERT, JR. AND CARROLL J. BURCHERT, HUSBAND/WIFE

» Movtgagor, and RRSIDENTIAL PFINANCIAL CORP.
& corpofation organized mnd existing under the laws of NEW JERSEY Morigagee.
WITNESSETH: That whevems the Mortgagor is justly indebted 10 the Mortgages, ss i3 evidenced by a ceriain promissory note bearing even dete
berewith, in the principel sum of  THIRTY-FIVE THOUSAND, FIVR HUNDRED AND 04 /16¢
‘ 2 Dollar (3 35,500,080 )
TEN
phyable with interest at the rale of \ll\/'\/l\p«mml 1¢, 008 %) per annum on the unpaid balance until paid, sad made payabie
to the order of the Mortgages at iis in

1445 VALLEY ROAD, WA JERSRY 87470 or at such
m.m.wmuphﬂw\:&-ﬁ%m aald principal and interost being pey shie in monthly instaliments of

THRER HUNDRPF; DLEVEN AND 54 /100
Dolisrs ($ 54 ) on the first day

311.
of JUNKE 19 g+ and a llke sum on the flrst day of each and every month therealer until the note is fully paid, except that the
final paymant of principal an/, interest, if not sconer pald, shall be due and paysble on the flest day of MAY 2018

NOW, THEREFORE, tr. 3. id Mortgagor, for the better securing of the paymaent of the sald principal sum of money and interost and the
performance of the convenants anl 37 c>ments herein contained, does by these presonts MORTGAGE snd WARRANT unto the Mortgagee, its
successors or asaigna, the following desr.1b d Real Estate situate, lying, and being in the County of COOK and the State of
Tlinots, to wit:

UNIT NRO. C—-3€07 AND PARRIAG SPACE UNIT NO. 42 IN THE FOUNTAINES ON CARRIAGE
WAY CONDOMIRIUM, AS DELINPAYED ON A SURVEY OF THE FOLLOWING DESCRIBED RBAL
ESTATE,

CERTAIN LOTS IN THREE FOUNTAIS PT PLUM GROVE, BEING A SUBDIVISION IN SEC-~
TION 8, TOWNSHIP 41 NRORTH, RANG” .11 BAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIDT "A"™ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25046109, TOGR1VIM WITH IT8 UNDIVIDRED PERCENTAGE
INTEREST IN THE COMMON ELEMENTE, IN CUO0OK. COUNTY, ILLINOIS,

"SEE ATTACHED CONDOMINIUM RIDER _MADE A PART HEREOF." 4/
PIN #'s: 08-08-123-019-1137; 08-08-019-1185 4

N R R R AR A S MR T L O BRI RER T R AORLSAGR JIARE, A EABT AIERERE.
and all apparatus and fixtures of every kind for the purpose of suppyling or distributing heat, light, water, Or - wer, and all plumbing and other fixtures in, of
that may be placed in, any building now or horcafter standing on said land, and also all the estaia, right, title, ».« i7.erest of the said Mortgagor in and (o said
premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unio the said *forigagee, its successors and
aasigns, forever, for ibe purposes and uses herein set forth, free from all rights and benofits under and by virtue of the Homes sad E rempion Laws of the State
of lllinols, which said rights and benalits the sald Morngagor does hereby expressly release and waive.

AND SAID MORTOAGOR covenanta and agrees:

To keep sakd promises in good repair, and not to do, or permit io be done, wpon said premises, anything that may impair the valus-thereof, or of the
security imended Lo be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men to antach (o said premises; to pay (o the
moctgages, as horeinafer provided, until said noto is fully paid, (1) a sum sufficient 10 pay all taxes and assessments on sskd promises, or any tax or
asseasment that may be levied by muthority of the Stato of Iliinots, or of the county, town, village, or city In which the said land is situale, upon the Mortgagor
on account of the ownership theroof, {2) a sum sufficient to keep ali buildings that may at any time be on said premises, during the continusnce of sald
indebredness, ingured for the benefit of the Morigagee In such forma of insurance, and in such amounts, as may be required by the Mongagee.

£886STES

In case of the refusa) or neglect of the Morigagor ta make such psyments, or to satisfy any prior lien or incumbrance other than that for taxes or
asseasments on said premises. o 1o keep said promises in good repair, the Morigagee may psy such taxes, assessmenis, and insurance premiums, when due,
and may make such repairs 1o the property herein mortgaged as in ita discretion it may deem necessary for the proper preservation thereof, and any moneys so
paid or expended shall become so much additional indebtedness, secured by this morigage, 1o be paid oul of proceeds of the sale of the mongaged premisea, if
not otherwise paid by the Morttgagor.

1t is expreasly providad, hawever (all other provisions of this mortgage to the contrary notwithatanding), that the Morgagee shall not be required nor
shall it have the right 10 pay, discharge, or remove any tax, assessment, or tax lien upon or againat the premises described hetein or any part thereof or the
improvemenis situated therson, 20 long as the Mortgagor shall, in good faith, contest the same or Lhe validity thereof by appropriste fegal proceedings brought
in a coun of competent jurisdiction, which shall oporate 1o prevent the collection of the tax, assesament, or lien so contested and the sale or forfeiture of the
said premises or any part thereol 10 satisfy the same.

Replaces FHA-2116M, which may be used uniil supply Is exhausted STATE OF ILLINOIS
HUD-92116M (5-80)

120028
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AND the said Morigagor further convenants and agrees as follows:

"SEE A’ITACHED PREPAYMEN’I‘ OPTION RIDER."

That, together with, and in addition to, the monthly payments of principal and intereat payable under the terma of the note secured hereby, the Mortgagor

will pay 1o the Morigages, on the first day of each month umtil the said note ia fully paid, the following sums:

fa) An smount sufficient to provide the hokder hereof with funds (o pay the next mortgage insurance promium if this instrument and the note secured
hereby are insured, or a monthly charge (In lieu of a mortgage insurance premium) if they are held by the Secretary of Howsing and Urban
Development, as follows:

(1) Ifand so long as said note of cven day and this itstrument are insured or are reinsured under the provisions of the National Housing Act, an
amount sufficient to accumulate in the hands of the holder one (1) month prior to its due date the annual morgage insurance premium, in
order 1o provide such holder with funds to pay such premiwm to the Secretary of Housing and Urban Development pursuant (o the National
Housing Act, as amendied, and applicable Regulations thereunder, or

(I} I and so long as sald nots of even dats and this instrument are held by e Secretary of Housing and Urban Development, a monthly charge
(iin Feu of a mortgage insurance premium) which shall be in an amount equai to one-twet®i/ £ /12) of one-half( 1 /2) per centum of the average
cLsta ding balance due on the note computed without taking Into account deling: r=.3e3 of prepaymnents,

() A sum equal - the ground rents, if any, next due, plus the premiums that will next become -Je and payable on poticies of fire and other harard
insurance cuver.ig *he morigaged property, plus taxes and assossments next duo on the morigaged property { all as estimated by the Mortgagee) less
all sums atready ~.c erefor divided by the number of months Lo elapse beforo one month prioe to the date when such ground rents, premiums, taxes
and assessments il Lecome detinquent, such sums to be held by Mortgagee in trust Lo pay said ground rents, premi taxes and special
asssesments; and

() All payments mentioned 7. the (wo preceding subsections of this parsgraph and all payments to be made under the nots secured herebry shall be
added together and the aggro ate amount thereof shall be paid by the Mortgagor each month In a single payment (o be applied by the Mortgages 1o
the following items In the ordz. set forth:

(1) premium charges under the conutrct of insurance with the Secretary of Housing and Urban Development, or monthly charge (in lieu of
morgage insurance premium), as the casc. may be;

(I} ground rents, if any, taxes, special x sessments, fire, and other hazard insurance premiums,

({HI) interost on the noto secured hereby; and

(IV) amortization of the principal of the said nixe.
Any deficlency in the amount of any such aggregate monthi;: s» ment shall, unless made good by the Mortgagor prior Lo the due date of the next such
payment, coastitute an avent of default under this mortgage. The | Aorigazee may collect a " iate charge" not to oxceed four cents (4¢) for each dollar ($1)
for each payment more than fifteen (L$) days in arrears, to cover V0 axt m expense Involved in handling delinquent payments.

If the total of the paymenis made by the Mortgagor under subsection () of t wp sceding paragraph shall cxceed the amount of the payments actually made
by the Mortgages for ground rents, taxes, and assessments, of Insurance premiuma, (4 U case may be, such excess, If the loan s current, at the option of the
Mortgagor, ahall be creditad on subsequent payments (o be macie by the Mortgagor, orre. uraec (o Lhe Mortgagor. If, however, the monthly payments made by the
Mortgagor under subsection (5} of the preceding paragraph shall not be sufficient to pay grov <o, taxes, and assessments, or insurance premiums, as the case
may be, when the samoe shall become due and payable, then the Mortgagor shall pay to the Mor @z ee any amount necessary o make up the deflciency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiuma shall "< ue. If at any time the Morigagor shall tender to the
Mongagee, in accordance with the provisions of the note secured hereby, full payment of the entire | ndeblodness reprosented thereby, the Mortgagee shall, in
computing the amount of such indettadness, credit (o the account of the Mortgagor all payments mada ur .er the provisions of subsection ('a) of the preceding
paragraph which the Mortgagee has not become obligated to pay to the Socretary of Housing and Urban D« v,V pmient, andd any balance remaining in the funds
accumulated under the provisions of subsection ¢ b) of Lho precoding paragraph. Ifthere shall be a default under ar, of /.6 provisions of this morigage resultingina
public sale of the premises covered hereby, or if the Mongagee acquires the property otherwise after default, . Mortgagee shall apply, at the lime of the
commencament of such proceedings or at the time Lhe property is otherwise acquired, the balance then remaining in \he furn t lated under subsection b} of
the preceding paragraph as a credit sgainst the amount of principal Lhen remaining unpaid under said note and shall proper;; ada ~ay payments which shall heve
besn made under subsection (q) of the preceding paragraph.

AND AS ADDITIONAL SECURITY for the payment of the indeblaciness aforesaid the Morigagor does hereby assi;~ . Morigagee all the rents,
issues, and profits now due or which may hereafier bocome due lor the use of the premises hercinabove described.

THAT HE WILL KEEP the improvements now existing or hereafler erected on the morigaged property, insured st may be reg ait < rom time to time by

the Morigagee against loss by fire and other hazards, casusities and contingencies in such amounts and for such periods s mxy be require. by o Morigagee and
will pay promptly, when chia, any premiums on such insurance provision for payment of which has not been made hereinbefore.
Allinsurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached
thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of foss Mortgagor will give immediate notice by mail 1o the Mortgagee.
who may make proof of joss if not made promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed wo make payment for
such lcas directly to the Mortgagoe instoad of to the Morgagor and the Morigagee jointly, and the insurance proceeds, or any part thereol, may be applied by the
Mortgageo at ita oprion oither to the reduction of the indebtedness hereby secured or 1o Lhe restoration or repair of the property damaged. In event of foreciosure of
this mortgage or other transfer of title to the mortgaged property «n extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pass to the purchaser or graniee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or scquired for a public use, the damages, proceeds, and
the consider ation for such scquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the Note secured hereby remaining unpaid, are
hersby assigned by the Mortgagor to the Mortgagoe and shall be paid forthwith to the Mongagee to be applied by it on account of the indebtedness secured hereby,
whether due or not.

THE MORTGAGOR FURTHER AGREES Lhat should this mortgage and the note secured hereby not be eligible for insurance under the National
Housing Act within ninety days from the date hereof ( written statsment of any officer of the Department of Housing and Urban Develop or authorized agent
of tha Secretary of Housing and Urban Development dated subsequent to the ninety days time from the date of this mortgage, declining Lo insure said note and this
morigage, being deemed conclusive prool of such insligibliity), the Mortgagee or the holder of the note may, st its option, deciare ali sums secured hereby
immexdiately due and paysble.

HUD-92116M (5-80)
OPO 871 680
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FHA CONDOMINIUM RIDER TO MORTGAGE

-

RFC LOAN NUMBER: | 141105930
FHA LGAN NUMBER: 131:5348249-734
MORTGAGOR: BURCHERT, JR., BDWARD W. & BURCHERT, CARROLL J.

PRZPERTY: 5201 CARRIAGEWAY DRIVE,

ROLLING MBADOWS, IL 0008
UNIT NIBLR: #C307 & 42

"The mortgagor further convenants that he will pay his share of the common
expenses or assessments and charges by the Association of Owners as provided
in the instruments establ(ishing the condominium,"

"The Regulatory Agreement executod by the Association of Owners and attached

to the Plan of Apartment Ownevshin (Master Deed of Enabling Declaration)
recorded on @] in the Land Records of the County
of COOK , State ut ILLINOIS » 1s incorporated
in and made part of this mortgage (Deed nf Trust). Upon default under the
Regulatory Agreement by the Association of Owners or by the mortgagor (grantor)
and upon request by the Federal Housing Commissioner, the Mortgagee, at its
option may declare this mortgage (deed of ‘trust) in default and may declare

the whole of the indebtedness secured hereby to be due and payable."

"As used herein, the term 'assessments’except where it refers to assessments and
charges by the Association of Owners, shall mean ‘cpecial assessments' by state
or 1oca1 governmental agencies, districts or other puuiic taxing or assessing
bodies.'

“If this mortgage and note be insured under Section 234\c; nf the National Housing
Act, such Section and Regulations issued thereunder and iu e£ffect on the date
hereof shall govern the rights, duties and liabilities of tle parties hereto, and
any provision of this or other instruments executed in connect’un with this
mortgage and note which are .dnconsistept with said Section of che-ational Housing
Act or Regulations are hereby amended ?9 conform thereto."

e

,/ﬁir 4

o W J Zﬁw&{g{/a,zf
MORTGAGOR  RDWARD W. auncﬁggrf'an. MORTGAGOR  CAENOLL J. BURCHBRT
MORTGAGUR MORTGAGOR

DATE: DATE :

. 88657198
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NON OWNER OCCUPIED PREPAYMENT/ASSUMPTION RIDER

The Rider dated the 11TH day of APRIL , 1988 , amends the mortgage
of even date by and between:

EDWARD W. BURCHERT, JR. AND CARROLL J., BURCHERT, HUSBARD/WIFE

the Mortgagor, and RESIDENTIAL FINANCIAL CORP. + the Mortgagee,
as follows:

1. In Paragraph one on page 2, the sentence which reads as follows is
deleted:

"that priv’icge is reserved to pay the debt in whole, or in an amount
equal to¢ one nr more monthly payments on the principal that are next
due on the rut~, on the first day of any month prior to maturity:
Provided, howtv~r. that a written notice of intention to exercise

such privilege .8 given at least thirty (39¢) days prior to prepayment."

2. Paragraph one on nige 2, is amended by the addition of the
£ollowing:

"“Privilege is reserved to pay “uc debt, in whole or in part,
on any installment due date."

3. A new provision has been added 24 follows:

The mortgagee shall, with the prior approval of the Pederal Housing Commissioner,

or his designee, declare all sums secured bv this mortgage to be immediately due and
payasble if all or a part of the property 14 70ld or otherwise transferred (other than
by devise, descent or operation of law) by thle mortgagor, pursuant to a contract of
sale executed not later than 24 months after Lpr: date on which the mortgage is endorsed
for insurance, to a purchaser whose credit has ror been approved in accordance with the

requirements of the Commissioner.

IN WITNESS WHEREOF,
EDWARD W, BURCHERT, JR. AND CARROLL J. BURCHERT, HUSBAND/v.FE

has set hias hand and seal the day and year first aforesald.

EOWARD W, aunz/x , h
Grip bl S M& SEAL)

CARROLL J. yﬁcuznr

{SBAL)

(SBAL)

Signed, mealed and delivered
in the presence of

*ﬁOULLﬁ. Tasos
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