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UN®FFICIAL; COWP 6159886

MORTGAGE LOAN NO: 0477919048

THIS MORTGAGE (“Security Agreement™ is given on . APRIL 12 .19 88  The
mortgagor is 'q YOUNG 8 -~ SOOR OK PARK, Married

Young Su ark, Never be ied (“Borrower™.

This Security ILnstrument is given 1o OmnL MORTGAGE COMPANRY, which is orgunized and existing under the laws ol the
State of Ohio, and whose address is 2009 SPRING ROAD  SUITE 105, OAKBROOK, ILLINOIS 60521
Borrower owes Lender the principal sum of U.S. 38 50,000.00

FIFTY THOUSAND AND NO /100
Dollars.

This debt is evidenced by Borrower’s note dated the sume date as this Security Instrument (*Note”). which provides for
monthly payments with the full debt, if not puid carlier, due and payabic on  MAY 1, 2018

This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest,
and alf renewals, extensions and modifications; (b) the payment of all ather sums, with intercst, advanced under
paragraph 7 lo giotect the security of this Security Instrument; and (c) the performance ol Borrower’s covenants and
agreements uides<his Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender<nhe following described property located in COOK County, Hlinois:

PANCLY 13 ‘

LOT .6/ TN BLOCK 10 IN OLDE SALEM UNIT NUMBER t1-"B®, BEING A
SUBDIVISION OF PART OF THE SOUTH EAST t/4 OF SECTION 30,
TOWNSHIT %7 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, N COOK COUNTY, ILLINCIS.

PARCEL 23

EASTEMENTS FOR.THE BENEFIT OF PARCEL 1, AS SET FORTH IN
DECLARATION OF C)OVISNANTS AND EASEMERTS AS SHOWN ON PLAT
ATTACHED THERETO RECORDED MAY 30, 1972 AS DOCUMENT NUMBER
21919032, AND SHOWM UN PLAT OF OLDE SALEM UNIT NUMBER 1-"B"
RECORDED NOVEMBER ., 1972 AS DOCUMENT NUMBER 22112417 AND
CREATED BY DEED FROm (ChICAGO TITLE AND TRUST COMPANY, AS
TRUSTEE UNDER TRUST ACIECMENT DATED AUGUST 19, 1969 AND
ENOWN AS TRUST NUMEER 54737 TO DONALD L. LEMEKE AND HELEN 3.
LEMKE, HIS WIFE, DATED Mf. 1, 1973 AND RECORDED JULY 6, 1573
AS DOCUMENT NUMBER 223895:9 F~R INGRESS AND EGRESS, ALL IN
COOK COUNTY, ILLINOIS.

TAX I.D. # 07-30-!518-030//5(\/&

~-86-155586

vEPT-81 $15.75

%444 TrRAn 1845 G4,18,88 15:07.80

“193 4 p #—-PB 159884
20X GOUNTY RECORDER

PREPARED BY i /
a/nmw)

Omni Morgage Companil
ring Road Smte"_OS
20%(\)1‘28%{%0% {ELINOIS 66521

be the same more or less, but subject to all le highwal)‘(s,
which has the address of 830 LEXINGTON, HANOVER PARK, ILLINOIS 60103

(“Property Address™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, minecal, oil and gas rights and profits, water rights und stock and all fixtures now or
herealter a part of the property. All replacements and additions shull alsa be covered by this Security Instrument, All of
the faregoing is referred to in this Security Instrument as the “Property.™

BorRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thut the Property is unencumbered, except for cncumbrances ol record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —5ingle Femily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
LO-DODED2: 784 111
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accosdance with Borrower’s and Lender's wrilten agreement or applicable Iaw.

B. Inspection. Lender or its agent may make reasonable entries upon and inspeclions of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonahle cause for the inspeclion.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation os other taking of any part of the Property, ar for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
tnstrument, wheéther or not then due, with any cxcess paid to Borrower. In the event of a purtial taking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to resioration or repair of the Property or
to the sums secur7d by this Security Instrument, whether or not then due.

Unless Lendzr and Borrower othierwise ngree in writing, any application of proceeds to principal shall not extend or
pastpone the due dele of the monchly payments referred to in paregraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbesrance By Lender Not a Waiver, Exiension of the time for payment or
modifcation of amorniizrdon of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower skall.cini-operate 1o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall notl be requit=d to commence proccedings against any successor it interest or refuse to catend time for
payment or otherwise modify <meétization of the sums secured by this Security Instrument by reason of uny demand made
by the ariginal Borrower or Borlovier’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluss the excreise of any right or remedy.

11. Successors and Assigns Found: Joint and Several Liability; Ca-signers. The covenants and agreements of
this Security Instrument shall bind and-Levefit the successors and assigns of Lender und Bossower, subject to the provisions
of paragraph 17. Borrower's covenants and asicements shall be joint and scveral. Any Borrowes who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, gram and convey
that Borrower's interest in the Property undeythc terms of this Security [ustrument; (b) is not personally obligated to pay
the sams secured by this Security Instrument; ani =) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wilh regiard to the terms of this Security Instrument or the Note without
that Borrower's condent.

12. Loan Charges. Ifthe loan sccured by this Security Instrument is subject 1o a law which sets maximum lodn
charges, and that law is finally interpreted so thai the inteiesi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: £2) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b] ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to muke this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. 1T a recvad reduces principal, the reduction will be treated os a
partiol prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights., If enactment or/expiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accarding to its terms, Lender, atits option,
may require immediate payment in full of alt sums secured by this Securily Instrument and may invoke any remedies
permilted by paragraph 19. If Lender exercises this option, Lender shall tuke the s7eps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower pravided for in this Security Instrumerishall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another methou. 7 e notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any/nolice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nctice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or wendo: when given us provided
in this paragraph.

15. Governing Law; Severability. This Security Instrament shall be governed by feacr fow and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secarity instrument or the
Noie conficts with applicable law, such conflict shall not affect other provisions of this Sccurity Insirziment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instzument and the
Note are declared to be severable,

16. Borrowar's Copy, Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written conseat, Lender may, at its oplion, require immediate payment in full of alt sumny
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federu! law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period

.. —of.not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security lnstrument. If Borrower fails ta pay these sums prior (o the eapiration of this period, Lender nay tovoke any
remedies permitted by this Security instrument witheut further notive or demand an Borsower,

18. Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Bacrower shall have the right o have
enforcement of this Security lnstrument discontinued at any time prior to the varher of: {a) 5 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contined n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condiitons are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerstion
occurred: (b) cures any default of any other covenants or ageeemenis; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable attorneys’ fees; and (d} takes such action as Lender may
reasanably sequire 10 assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the cose of acceleration under paragraphs 13 or 17,
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Tins PLANNED UNET DEVELOPMENT RIDER is made this 12TH dayof APRIL ,19 88,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrumen!”) of the same dale, given by the undersigned (the “*Borrower') to secure Borrower's Note (o

OMNI MORTGAGE COMPANY , AN OHIO CORPORATION (the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
830 LEXINGTON , HANOVER PARK, ILLINOIS 60103

{Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain commeon areas and facilities, as described in

(the "Declaration™). The Property is a part of a planned unit development known as
IName of Planned Unit Development)

(the “PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
munuging the common areas and facilities of the PUD (the “Owners Association’) and the uses, benefits and proceeds of
Borrowet's interest.

PUD COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further corenant and ngree as follows:

A. PU% O)ligations. Borrower shatl perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Coustituent Documents” are the : (i) Declaration; (i) articles of incorporation, trust instrument or any
equivalent document/which creates the Owners Association; and (iti) uny by-laws or other rules or regulations of the Owners
Association. Borrower »aa'l pramptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Huzard Insurance. S long as the Owners Association maintains, with a generally nccepled insurance carrier, a
“master’” or “blanket’ policy 1nszaing the Property which is snlisfacwry to Lender and which provides insurance coverage
in the amounts, for the periods, une »zainst the hazards Lender requires, including fire and hazards included within the term

“extended coverage,” then: ;
(i) Lender waives the provizies in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of |

the yearly premium installments for hazesd insurance on the Property; and
(ii) Borrower's obligation unde; Uniform Covenant S to maintain hazard insurance coverage on the Property |§
deemed satisfied to the extent that the required t‘ow-rugc is pravided by the Owners Association policy. '

Borrower shall give Lender prompt notide o) any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insursC22 proceeds in licu of restoration or repair following a loss 1o the
Property or to common areus and facilities of the PUD| any »roceeds payable to Borrower are hereby assigned and shalt be
paid to Lender. Lender shall apply the proceeds to the sums sicured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take sucls sictions as may be reasonable 10 insure that the Owners
Association muintains a public liability insurance policy acceptable i7i farm, amount, and extent of coverage to Lender.

D, Condemnation, The proceeds of any award or claim for dams.grs, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas und facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assignedand shall be paid to Lender. Such proceeds shall
be upplicd by Lender to the sums secured by the Security Instrument s providsd i Uniform Covenamt 9.

E. Lender’s Prior Consent. Borrower shall not, except afler notice to Linder and with Lender's prior written
cansent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandoniian 2sr 1armination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by conderination or eminent domain;
(ii) any amendment to any provision of the “Constituent Documents' if the provision is for the express benefit

v

of Lender;

(iii) termination of professionsl management and assumption of self-management ~i the Owners Association;

or
(iv) uny action which would have the effect of rendering the public liability insurance ¢ovovage mainsained by

the Owners Association unacceptable to Lender.

F. Remedies. I Borrower docs not pay PUD dues and assessmeats when due, then Lender nuay pay them. Any
amounts disbursed by Lender under this parngraph F shall become additional debt of Borrower secured ‘ay the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

s

SOON OK PARK

ouT7919048

(Ceecute: Criginal Cnly) loan Na.
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