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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 uniess applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to
cure the default: (c} a date, not less than 30 days from the date the notice Is given to Borrower, by which the defuuit
must be cured; and (J) that fallure to cure the defanlt on or before the date specified in the notice msy result jn ne-
celeration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinsiate after acceleration and the right to amert in the
foreclosure proceeding the nonexistence of & default or any other defense of Borrower to acceleration and foreclcsure.
I the default Is not cured on or before the date specified in the notice, Lender at its option may require immedinte
payment in full of all sums secured by this Security Instrument without further dewand aind may foreclose this Securl-
ty Instrument by judicial proceeding. Lender shail be entitied to collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including, but not limited to, reasonable atforneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or sbandonment of the Property, and at any time
prior (0 the expiration of any pericd of redemption following judicial sale, Lender (in person, by agent or by judiciaily ap-
pointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collact the rents of the
Property including thosc past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the costs
of management of the Property and collection of rents, including, but not limited 10, receiver's fees, pramiums on receiver's
bonds. and. reasonable, attomeys® fees, and then to the sums secused by, this Security Instrument.

21.. Reloase. Upon payment of all suma secured by this Security Instrument, Leader shall rélease this Secufity Initro-
ment without charse to Bommower. Borrower shall pay any recordation coats.

-+ 32. Welowr o Homestead, Borrower waives all right of homestead exemption in the Property.

- 23, Riders v this Security Instrument. If one or more riders are executed by Borower and recorded together with
this Security Instruavin; the covenants and agreements of esch such rider shall be incorporated into and shall amend and
supplement the covensr.s 2ud agreements of this Security Instrument as if the rides(s) were a part of this Security Instrument.
[Check applicable box/:s)) : : ‘

2800138

165188

ljustable Rate Rid2r Condominium Rider [[]2—4 Pamily Rider
Gradusted Payment. fis'+r Planned Unit Development Rider
8) [specify]

' By SiogNING BELow, Bormowe: acerts and agrees (o the terms and covenants contained in this Sacurity Instrument
and in any rider(s) executed by Bortowe: and recorded with it.

..................... sunsscessanass ..;...'..‘TI:M..........(S“!)
WON IL KIM — Borrowss

................................................................... {Seal)
— Botiower .
R
"‘_‘L O T : ' : = l‘il'olo-nlnto --/u-.---n.p"n_cuucaocl"-‘n‘.-{..-’u..-.‘,--.t- ---------- oy .(M)
{Space Selow This Line For Acknowiedgmen
STATE OF ILLINOIS, COOR COUNTY BS:
oN THIS /8%~ pay or Mot , 198 ® BEPORE ME, THE
SUBSCBRIBER, PERSONALLY APPEARED WON IL KIM AND HYO JI’ XIM HUSBAND
AND WIFE WHO, T AM SATISFIED, ARE THE PERSON(S) NAMEL I'I AND WHO
EXECUTED THE WITHIN INSTRUMENT, AND THEREUPON THEY ACKa/ W.LEDGED THAT
THEY SIGNED, SEALED AND DELIVERED THE SAME AS THEIR ACT A"D DEED, FOR
THE PURPOSES THEREIN EXPRESSED., '
OFFICIAL SEAL
HOREEM €. REIDY
NOTARY PUBLIC STATE OF ILLINOIS asaesa’
R, a3 tavaden] EXD. MAR. 20, 4990, 4. ot :r - oo vn o B Syt v PARY RUBLIC - - ..o

RECELPT OF A TRUE COPY OF THIS INSTRUMENT, PROVIDED WITHOUT CHARGE,
war b8 BEREBY ACKNOWLEDGED,. s

‘& ..

..I..'.'l....-'.......l..I..‘..I...

‘I.............‘...................I

LA NN R REENENENEERENERJNENERENNE NN NI IR RN ey




UNOFFICJAL €OPY:

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shal!l pay the premiums required to maintein the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Boriower's and Lender's written agreement or applicable law.

8. Ilnspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or privr 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for ¢conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be upplied to the sums secused by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Barrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shalf be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair murket value of the Property immediately before the taking. Any bulance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers to
make an award oo settle a claim for damages, Borrower fails 1o respond to Lender within 30 days ufter the date the notice is
given, Lender i4 au horized to collect and apply the proceeds, al its option, ither (o restoration or repair of the Property or
to the sums secured 2~y this Security Instrument, whether or not then due.

Unless Leudei und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date Lf the monthly payments referred to in puragraphs | and 2 or chenge the amount of such payments.

10, Borrower Yo' Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall wwot uperate to release the liabitity of the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘o :ommence proceedings against any successor in interest or refuse 1o extend lime for
payment or atherwise modify amo-lization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the vie-vise of nniy right or remedy.

11. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benral tiye successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and sgreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) s co-signing this Security Insirument only (o mortgage, gramt and convey
that Borrower's interest in the Property under tii¢ cevtns of this Security Instrument; (b} is nat personally obliguted to pay
the sums secured by this Security Instrument; and.{c} agrees that Lender und any other Borrower may agree to extend,
modify, forbear or make any accommodaltions with rigard to the terms of this Security Instrument or the Note without
that Barrower's consent,

12. Loan Charges. Il the foan secured by this S curity Insirument is subject to a Iaw which sets maximum loan
charges, and that law is finally interpreted so that the intorest or other loan charges eotlected or ta he collected in
connection with the loan exceed the permitted limits, then: {4 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (v) al'v su'ns already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may choore tr. oieke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IT a refuid ceduces principnl, the reduction will be treated ns n
partial prepuyment withoul any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights,  If enactment or expiiation of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceab e according to its terms, Lender, ot its option,
muy require immediate payment in full of all sums secured by this Security-Irstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the ¢ (ors specified in the second paragraph of
paragraph 17.

18, Notices. Any notice to Borrower provided for in this Security Insirumen. i5a)! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notirc to Borcower. Any notice
provided for in this Security Instrument shall be deemed to have been given ta Borrower or Lender ' then given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federa: Inw and the law of the
jurisdiction in which the Property is located. In the event thar any provision or clause of this Securily instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrow it or the Note
which can be given effect without the conBicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest In Borrower. 17 all or any part of the Property or any

interest init is sold or transferred (or if a beneticial interast M BOFFowWer S 3618 or tranaferred and Borrower is nat a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. H Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrawer's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuam to any power of sale contained in this
Security Instrument; ar (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrowers:
(u) peys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oecurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inctuding, but not limited to, reasonable attorneys® fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security [nstrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hersby shall remain Cully effective us if no accelerstion bhad
occurred. However, this right to reinstute shull not apply in the cuse of seeeleration uader parageaphs Y or 17,

g
2
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