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CO0K COUNTY. ILLINGIC
FILED FOR RECORD

986 APR TS A 02 g8160817

MORTGAGE 514126-2

THIS MORTGAGE (“Security Instrument™) i§givenon  APRIL 15

{Space- Above This Line For Recording Data) -
$17.00

19 BB  Thémorigageris WILLIAM R.’ LARKIN AND THERESA FP. LARKIN, HUSBAND AND WIFE

(“*Borrower"). This Gecirity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is arganized and €44y under thelawsof - THE UNITED STATES OF AMERICA, and whoseaddress is
1210 CENTRAL AVESUE . S
WILMETTE, ILLINGIS 6 60091 o Landis,

Borrower owes Lender the princir»sum of -t
SIXTY NINE THOUSAKD AMD NO/10O- =

Dollars (U.‘SJA'S _ 69,000.00 ). This debt is evidenced by Borrower's note-.
dated the same date as this Securily lnslgx‘}r ent (“g%ui'g, which pravides for monthly payments, with the full debt, it not™

paid earlier, due and payableon . g O This Security Instrument
secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vith interest, advanced under paragraph 7 to pratect the security of this
Security Insirument; and (c) the performance of Boiiower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby miorigage-arant and convey to Lender the following deseribed property

located in COQK : Couniy, Hlinois:

LOT 46 IN BLOCK 1 IN JAMES ROOD JR!'5)SUBDIVISION OF BLOCKS 17 AND 20
IN OGDEN'S SUBDIVISION OF SECTION 1¢,  TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, ‘JN COOK COUNTY ILLINCIS.

14-19-214~002-0000 @D&M

3853 NORTH HERMITAGE CHICAGO

which has the address of |
- (Steact] : 1Cnyl

Ulinois 60613 ("Property Address™)
[2ip Code}

TOGETHER WITH all the improvements now or heseafter erected on the property, and all easements, righls,
appurtenances, rents, royaities, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. Al replacements and additions shall also be covered by this Security instrument. Ailoflthe
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the esiate hereby. conveyed and has the right {o
mortgage, grant and convey the Property-and that the:Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims und. demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines_uniformi covenants for.national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform’security instrument covering real property.

ILLINOIS;singl_«.- Family—FNMA/FHLMC -umron;,{,msfr_numsm Form 30ta 12/83 -

R i o .o . o
@;ﬁt!l.) {8801} VMP MORTGAGE FORMS v 131312838100 « (B00:621-7281 Amended 5/87
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IT Lender required mortgage insurance as a condition of making the loan secured by rhis Security Instrument,
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior ta an inspection specifying reasonable cause for the impec:ion

9. Condemnation. The proceeds of any award:or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in licu of condemnation, are hereby
assigned and shall be paid o Lender.

In 1he event of a towl taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the follewing fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the Fair market value of the Property immediately before the taking. Any balance shalf be
paid to Borrower.

IF the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is arithorized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or
to the suras secured vy this Security Instrument, whether or not then due.

Unless Lended and Borrower otherwise agree in wri(ing, any applicalion of proceeds 1o principal shall not extend or
postpone the due date )fmf' momhly paymems referred 1o in paragraphs 1 and 2 or change the amouni of such payments.

10. Borrower 'Nr. Félensed;! iForbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizatior ol the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall noy.opirate to release the liability of the original Borrower or Barrower's successors in interest.
Lender shall pot be required to sommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modily amcrtizeiion of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower's siccessors in interest. Any forbearance by Lender in exercising any right or remedy

_shall not be a waiver of or preciude the ¢gerzize of any right or remedy.

11. Successars and Assigns Boun?, Joint and Several Liability; Co-signers, The covenants and agreememts of
this Security Instrument shall bind and bcncﬁl ‘nevuccessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower’s covenants and ag-eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ts co-tigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the tCriis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (2)agrees that Lender and any other Borrower may agree lo extend,
modify, forbear or make any accommodations with regara to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loun Charges. I the loan secured by this Secdrity Instrument is subject to & law which sets maximum foan
charges, and that (aw is finally interpreted so that the imteierd or other Joan charges collected or 1o be collectied in
connection with the loan caxceed the permitted limits, then: (a) «py such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any Luris.already collected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may choose 14 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund defupes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights,  If enactment or Cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforeeable azcording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [nsirament and may invoke any remedies
permitted by puragraph 19. If Lender exercises this option, Lender shali take the stegs snecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument skalioe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The'nokive shall be directed 10 the
Property Address or any other address Borrower designates by notice {0 Lender. Any notic= vo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 15 Borrower. Any nolice
provided for in this Security Instrument shalf be deemed to have been given 1o Borrower or Lendes whr n oiven as provided
in this paragraph.

15. Governing Law; Seversbility, This Security Instrument shall be governed by federal law ani the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security initrimeni or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrumeni s the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. )

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [T all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower Is nor 2 natural
person) without Lender’s prior written consent, Lender may. al its aption, require immediate paymenl in full of atl sums
secured by this Security Instrument. However, this option qh‘lll not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrowcr notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may tnvoke any
remedies permitted by this Security Instrament without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1§ Borrower meets certain conditions, Borrower shall have the right 1o have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) $ days {or such other period as
applicable law may specify for reinstatement) befare sale of the Property pursuant (o any power of sale cantained in this
Securily Instrument; or (b) entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender ofl sums which then woultd be due under this Security Iustrument and the Note had na acceleration

vccurred: (b) cures any defanlt of any other vovenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (<) takes such action as Lender may
reasonably require to assure that the lien of lhl‘: Security Instrument, Lender’s rights in the Property and Borrower's
obligation ‘to pay the sums secured by this Security Instrument shall continue unchanged. Upou reinstatement by
Borrower, this Security Instrument and thé obligaticns sectired hefeby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinsiate shall not apply-in ‘the case of acceleration under paragraphs 13 or 17.
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UNOFFICIAL, CORY, | ,

DATE : APRIL 15, 1988

LOAN NO.: 514126-2

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebtedness; said Mortgage encumbers real property commonly
described as:

3853 NORTH HERMITAGE, CHICAGO, ILLINOIS 60613

Borrower and Lendex agree that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Association or the Federal Home Loan
Mortgage Corporation and that atherwise the following provisions
shall apply tc a release of HMortyage:

If the Federal Home Loan Mortgyage-Corporation buys all or
some of the lender's rights undel tpne Mortgage (or Trust
Deed} and Note, the promises and agxesments in this rider
will no longer have any force of effeci.

Upon payment of all sums secured by this iortgage and pay-
ment of a reasonable fee for preparation of 'the releasc
deed, Lender shall release this Mortgage. geciower shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

(S e A Z@yé»

Borrower  WILLIAM R, LARKIN

Ll

Borrower THERESA P. LARKIN
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o
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UNOERICIAL SRR, 1.

5 Year Treasury Index — Rate Caps—F txed Rate Conversion Options

THIS ADJUSTABLE RATE RIDER is made thisL.5TH . . day of A“?R.J;L
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Secunty Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower s Ad]ustable

Rate’ Note (the “Note™) 10 ., ..., HORIZON FEOERAL SAVINGS BANK, A FEDERAL CORFORATION,

the Secunty lnstrument and located at

I IR
3853 NORTH HERHITAGE, = CHICAGO, B ILLINOIS 50613
- leperry Addreu]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR: CHANGES IN THE lNTEHEST RATE AND

THE MONTHLY-PAYMENT: THE:NGOTE:LIMITS THE AMOUNT.THE BORROWER'S ADJUSTABLE

. INTEREST RATE CAN.CHANGE AT. ANY:ONE: TIME: AND THE'MAXIMUM ADJUSTABLE-RATE THE
- -BORAOWER. MUST: PAY. THE:NOTE: 'ALSO CONTAINS THE OF'TlDN TO CONVEHT THE N

: ADJUSTABLE RATE TO. A FIXED-RATE: s o

ADDKTIGNA:L COVENANTS. In add:tron 10, t)he govenants and agreements made inthe Secunty Instrument, Baor-
rower and Lepls further covenanttand agree as, folIOWs ' L . .

A. ADJUSWl RATE AND MONTHLY\PAYMENTCHANGES : ’
- The Note:provides:for an:initial interest:rateof’;; ;8. 87, 5 o, The Note provtdes for changes in the ad just-
able interest.rate oruthe:monthly payments; as:follows;:

vt by u [TAL Mo RE K B Tad] e

4. AD!USTABLE 11\' ’"REST RATE A NT HLY'PAYMENT CHANGES
"(A)Change Dates ™ .- o L
The ad;ustablc interest’ rele l w111 pay may’change on’ the fifst day of . L MAY, .19, 93
and on that day | every 60 mr: ath thereafter. Each date on whmh my adjustable interest rate could change is callcd
“Change Date” } . _ _

{B) The !ndu B b o :
Begmmng wnlh the fir rst Chang. Da!- my a.djustable mterest rate w:Ll be based on an lndex The “Index is the

weekly average yleld on Umted States m:a. ury securrties ad;usled to a const.arn matunty of 5 years as made

Change Date'is’ called the “Current lndcx. 4
" 1f the Index’is. no Ionger avallable. the the ’-I ,dder wrll choose a new mdex wl'uch is based upon compa.rable in-
formation. ‘The Note Holder will] gwe me noucc m 1hts chorce. )

(C) Calculation of Chnnges

Beforé each Change Date, the Note Holder wxll calculate my new. mterest rate by addmg .2.500..
percentage pomts (.2 540, %) to the C ] ru lndex Iae Note !-lolder will then, -round the result of this addmon
to the nean:st one—erghth of one, percen ge porm (. 125 ) aubject ta the limits stated in Section 4 (D) below, this
rounded amount will be my new mterest rate unul the Text S nge. Date. . .-

“The Note Holder will then determme the| amount of the mo wlly payment Lhat would be sufl‘ ment to repay the
unpmd pnncrpal that I am expected to owe at the. Change Date ! n ‘ull on the maturity date at my new interest rate
in substantially equal payments “The result of this caleulation ‘»iii be the new amount of my monthly payment.

(D) Limits on:Interest Rate Changes

The interest rate [ am required to pay at:the first Change Date willnrt be greater thatt 9 : 87 5 or tess than
.6 . 875. %, Thereafter, my:interest-rate will:never. be increased or decréassd on any single Change Date by more
than.two percentage points (2.0%) from the rate of interest [ have been panug cr the preceding 12 months. My in-
terest rate wiliinever be greater than: .} 3..8 7.5 . %, The-interest rate limits of ti.l5-Ssction 4 (D) will not apply if 1
exercise my Conversion Option-under Section' 5 of this’ Note.

(E) Effective Date of Changes - .

My new interest rate will. become effective on each. Chanse Date, I will pay the amount of my new monthly pay-
ment bcgmmng on tbe first momhly payment date after the Change Date until the amount o€y monthly payment
changes.again..

(F). Nolice of Changes

The:Note Hoider will deliver or mail to me a notice of any ‘changes in my adjustable interest ratr-and the amount
of my. month.ly payment: before the effective date of any change. The notice will include informaticn vequired by iaw
to be given'me and:also: the ntle and teiephone number of a person who will answer any question I may have regard-

ing the notice.

B. FIXED [NTEREST RATE OFI'I ON | .. . L
'I'he Notlce prov:du for the Borrower’s opuon to conven frorn an adjustable mtenst rate with interest rate lirnits 7,

S, FIXED INTEREST RATE CONVERS!ON OPI'ION
(A} Opﬂon to Couven o Fixed' Rate
I havea Conversion Opuon which I'can exercise unless I am in default or this Section § {A) will not permit me

to do'so. The “Conversion Option” is my option to convert the interest rate I am required to pay by this Note from
an adjustable rate with interest rate limits 10 the i xed rafe calculated under Section 5 (B} betow.

The conversion can only take placc as of the last clay of any . calenidar. month, Each date on which my adjustabie
interest rate can convert' to the new fixed raté is called the "Corwersron Date,” .

If I'want 10 exercise the Conversion Optron, I must i rst meet certain conchttons ‘Those conditions are that: (1)
I muist gwe the Note Holder thirty (30). days pnor wntten notice. that I want to do so; (ii) on the Conversion. Date, &L
I must not be in “default under the Note or ‘the Sep tty Instrument, (m) by a'date spec;l‘ed by the Note Hoider, I
must pay ‘the Note Holder a conversron l'ee equai to, orie percent ¢! 0%) of. the outstandma principal of this Note as |
of the' Convers:on Date. (w)(l mu;t sign and giveé 1o the Noté Holder any documenis the Note Holder requires 1o ef- ,--.
fect the conversion; (v)'l’ have made no more than one monthly payment late in the preceding 12 months, and (vl) Cl'
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