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THIS INCENTURE, Made April 15 . 1988 ,‘-MBradley K. Pierce and Tamra C.

Plierce, his wife

herein referred to ags "Mortgagors,”™ ard First National Bank of
Mount Prospect, a Narional Banking Assgociation . L B
residing in Mount Prospect . Illimis, (he.re.in referred to as Trustee"),

.m,vmms&;emrtgagoraarejusﬂyﬁﬁebtedwtrElegalmld&or}DMers
-of the Note hereinafter described..(said legal holder or }'nldersbemg herein referred
to as Holders of the Note) in the principal sum of -

FORTY TWO THOUSAND FIVE HUNDRED AND NG/100- ~-— Dollars ($42,500.00 Y,
evidenced by one certain Note of the Mortgagors of even date herewith, made payahle
to BEARER and delivered, inarxiby%chsa;dmtetrebbrtgagorspmausetopewthe
said principal sum and interest on the balance of principal remzining from time to
time unpaid at the rate of9-00 % per anmm pricr to maturity as follows:

FORTY TWO THOUSANT) ‘FIVE HWDRED AND NO/100C 42,500.00 ), '

S on XWX 0 BaRel DFNAND XK¥X' . All payments.on.accocunt.of the. indebteédness
= ‘evidenced. by 3&_&1& ucn..e s.hall e first appl:x.ed to interest on the unpa:.d principal
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balance and the renaiisiar to pr:.rmpal unless ‘paid wher ‘due shall bear interest at the
rate of 12.00 per cenit \»» annum.

NOW, THEREFORE, toc Mortgagors to. secure the payment of the said
principal sun of money ard said interest in accordance with the terms,
provisions and limitations .of this Trust Deed, and the performance of the
covenants and agreements herein econtained, by the Mortgagors to be per-
formed, and also in consideration of the sum of One Deollar in hand paid,
the receipt whereof is hereby ;nknowledged do by these presents CONVEY
and WARRANT unto the Trustee, ii< successors and assigns, the following
described Real Estate and all ol schielx agstate, right, title and interest
therein, situate, lylng and belng in the VtUagecﬁ Northbrook
County of Codﬁ andStuvzof Illinois, to wit:

THIS IS-A JUNIOR TRUST DEED ON"THE - SUB.IECT DRFMISES

Lot 14 in: Block 2 in Northbrook Park Unit No 2 A S_ubdivw:mn ofl| the; .subdivisd.on OF ,,_f
Lots 'L and 2 all of Lot 7 and the Wast' ¥ of the 15+"'8 of School '‘rustees Subdivision

of the North % of the Eabt -5 of Sectn.on 16 I‘ownsaj,; 42 North Range 12 east of th&. v )
Third Principal.- Meéridian /f'—’i
PIN#O4—~16-203-014-0000 (CM Eomt
Property address: 2100 Brentwood Road Northbrook 1L,

Document prepared by: Rlchard P. Thorsen, Executive Vice President, First National Bank of

ez, One First Bank Plaza, Mount

which, with the property bersinalter described, i rederred 1 haieia M the “prwailss,” Hount Piospi ~ -;005
OCETHER whb all bulldiags,  Lmprovemeats, hnmnu onsenands, Batures, gﬂiw " wreto . all resds.
wdu ﬂuﬂof Ior so loag and dusing all such.um
security for tha of the ladeb

sll amilar atus,
odpunomu:ut!ngpmul yeru} u\ﬁ. . e

| TO HAYE AND TOQ HOLD the premisss mm. snld Tm-lu. “and astigna, fm. poresl 90 upon the use
hevein sst forth, tree bom all rights mad Pl:auﬂu under sad by virtue of the Howestesd Exemption Laws of tlu Sun ol db oir, whhh sakd
banelils tha Morilluon do hersby axpeestly ralesse and waive,

IT IS FURTHER urmxnsroob 'AND ACREED THAT:

" reslore or nbnud any bulldinrs or lmproyemanis aow or bharealisr on Lha pnl @ which may besoms
good toa abd mwmw'.l.mut waats, wod Ires [rom machaals’s or otbher Ju/ or claims Inr Len

H t pell, A
‘encumber of wullfsr or bormli szy Hem or o (wha - te to Roreo.
Nﬂmhﬂ‘w!. or any inlsrest tharein, vu.hnnl prior wrt oonasnt. of Trustes or hu.kbn of ibs Nole huu arsi

4. Mortgagors shall pey before aay pepslty sttathes all gwﬂul taxe,  and” shall‘pay tanes, apecial asseszments, charges,
service charies, Aod Sthver Charses the piemalier, when due, and ugon wrirtam reqiiam, rin 1ot e oty Folaas T (e ote dupunu
.s:c-l?u Elh.::-‘:f‘ar ;‘; ;:;wm defaull hereunder Mortgagors shall pay fuJ.l mth- manner wm‘!d.cd by stanile, any tax or :u.-.-:
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Mortgsgors thall & all hulldl.n vemcala now or Iura;hcr l|lu-ud. oo sald prembies Lmnr.d sgu.u: Tous of danes, h-y Q.ro and

wuch other hu_ud.l or :cml.n.;-ucw P f'“ notle. may. req “polich wuv!d&nwm:u I:: iatursoce -

m!ﬁciont sither to pay the cost of nplu.-l.nﬁna ltpdlrlnl Ihl u-mo o w_Fu in’ lnll un indobtodnul -:u:od companles nlbhc!wy bo I.In hid.s of
..a”fé" under inrrance policiss peyable. ln cais of lout o Samany t2 dronienfor the Semelt ol w Soider of the Nots, tuch, righs 1o be evidesced b

n (3 clavuse L ¢ reaew, 1o

cwti ance showt w espire, Dl deliver drolkiummmmt-dmmhlbom mpod

4. In cene Morlgavors shait Iail to perform ‘any covenanis hrrsin conlained, Trustee or the holders of Lhe Hote mu, ut need nal, nake any par.
meni or periorm Any st heteinbelars required of lar(f-lnrl in any lorm and mannee deemed exprdiant, and may, bul nesd hol, make lull or pariial
ments of prindunl or Intrrest on priar pacumbrance any, arvl gurrhisee, dischante, rGMoromise 'vr solile any \am Hen or othsr orior Jan or Lille o @ l|-
iherral. of redeem from any iax sale or fariellure afaciing sald pramises or cuntest any lax xasesstnant. Al mnneye. pald lor any al the purposce hercin
-urharlwl and ull alnﬂlv- palil o Inrurred o conterilon (herrwlilh, includine reasenahbe luurmn lm arci Any olher maners sdvanced hy Trusles of the
holklers of the Nolr tc prolect the morirsged premisrs aind the llen herwof, plus re hic ton Lo Trusise for each maller conroming which action
hreein authotixed niax be lllu-n shall be 20 much sddlilonal u\drbundmu ‘socured  hereby. and shall hnouu Immediately due and wayabla without nolics and
with interest (hereon st ihe raie of seven per cenl per annum, Inaciion of Trusien or holdars of. Ihe Mola shiall novar be condidermi as & walver of any right

ng to thew on scecumt of uhy Gefatit hireusder on ihe n-r\ u! Hnmunn
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