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MORTGAGE

THIS MCATGAGE (“Security Instrument’) is given on April. 15 P st tasse e
19....88. The nioiizagor s Jaan.X... Gonnell,. Singla..and. Navex. Been. J.-!ar:ciad ..................................
“Borrower' ') ‘This Security Instrument is given lo
" AMERICAN. SECURITY. 7Dy AL SAVINGS. ANQ. LOAN ASSOCIATION,. ., which is organized and existing
under the laws of ...t .unitad. Statas. .Qf..Amexica...... “ -, and whose address is .
2700, Weat 5ath. Streat =~ Cibeagn, llinels. 8628, Lcnder")
Borrower owes Lender the oriacipal sum of Sixky. One. Thavsand. Tve. Hundred. and. Ne/ 100==
. Dollars (U S, §...61.,200.00..........), This debt is evidenced by Borrower's note
dated the same date as this Securi'y Jnstrument ¢ Note”), which provada l‘or monthly payments, with the full debt, if not
paid earlier, due and payableon-..... M&Y. . 1..2018 ... .. This Security Instrument
secures to Lender: (a) the repaymen' of the debt evidenced by the Note, ‘with mtcrest, and all renewals, extensions and
modifications; (b) the payment of all ¢ilie: 3ums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancs < Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower does! erehy mongage, 3ram nmd convey to Lender the followmg described property
located int .......... - ... County, Illinois:

Unit No. 5-10-125-R-D-2 togethar w.th a perpatual and exclusive easement in
and to Garage Unit No, G5-10-125-8 2=2 as delineated on a plat of survay of
a parcel of land being a part of thas Szuthwest 1/4 of the Southwest 1/4
(Except the South 1/2) of Section 24, Township 41 Norch, Range 10, Eaat

of the Third Principal Meridian, (Harexrattar refaerrad to as "DeValopment
Parcel")} which survey is attached as Exhib’t A to Daclaration of Condominium
made by Central National Bank in Chicago, =4 Trustea under Trust Agreement
Dated May I, 1976 and known as Trust Number 21771, recorded in the Office of
the Recorder of Desds of Cook County, Illinoie, “darch 25, 1977 as Document
23,863,582, as amended from time to time, togetiier with a parcentage of
common elements appurtanant to said units as set foreh in saild Declaration
as amended from time to tima, which percentage shail rutomatically change
in accordance with amanded declarations as same are r’ied of record

persuant to said Declaration, and together with additiora. common elements
as such amended declaration are filed of record, in the perxcuntages set
forth in such amended declaration which percentages shall auZimatically

be deemad to be conveyed affective on the racording of auch cmendad
declarations as though convayed heraby.

P.1.N.#07-24-302-016-1248
P

which has the address of ..........213..Sca=sdalai§'t’:&:.)mt...ﬁzn .......................... T

Winois ......80193 . SRR (3 - ")
IMinois T Codai” (“Property Address™)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property. ﬁ

ILLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNOFFIGIAL €OP3Y?

If Lender required morigage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicabie law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consegquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid (o Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unjess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Praperty immediately before the taking. Any balance shall be
paid to Borrower.

IF the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sottle a claim for damagea, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 2 thorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lendor 7ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (b2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nt 'isiensed; Forbearance By Lender Not a Walver., Exiension of the time for payment or
modification of amortizatio’i of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi-orciete to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to comnmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower's successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the txe.cis of any right or remedy.

11. Succeasors and Assigns Boury; Joiat and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is/co-signing this Security Instrument only to martgage, grant and convey
that Borrower's interest in the Praperty under the weims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (=) rgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the inter st or other loan charges collected or to be collected in
conntection with the loan exceed the permitted limits, then: (&) puay such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any simialready collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose (0 2n-ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridiices principal, the reduction will be treated as a
partial prepuyment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enaciment or expirution of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (ccorZing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insic:ment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steosupecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument <hall e given by delivering it or by
muailing it by first class mail unless applicable law requires usc of another method, The nctize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lander shall be given by
first class mail 1o Lender's address stated herein ar any other address Lender designates by notice to horrower. Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower ar Lender w!icigiven as provided
in this paragraph.

15, Governing Law; Severability, This Security Insirument shall be governed by federal law n the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Lastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumeiuor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shalil be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intereat in Borrower, 1f all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trans{erred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ull sums
securcd by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiticd by this Security Instrument withaut further notice or demand on Borrower.

18, Borrower's Right to Reinatate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before saie of the Property pursuamt to any power of sale contained in this
Security Instrument; or (b) entry ol a Judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited lo, reasonabie attorneys' fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this cight to reinstate shall not apply in the case of acceleration under paragraphs 13 or i 7.
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UNOFFICIAL CQRY 5

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 13th, . davof..... Apxil, ........,19.88 .., andis incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed 1o Secure Debt (the **Security lnstru-
ment'*) of the same date given by the undersigned (the “*Borrower’’) to secure Borrower's Nole to
... AMERICAN SECURITY FEDERAL SAVINGS AND LOAN ASSOCTATION ...........coviiiiiiiinnnnnninn,
{the *‘Lender’’) of the same date {the “*Note’*) and covering the property described in the Security Instrument and
located at . 213 .Scaxadala .Court . #2D, .Schaumburg, .IL. 60193.................... et .

Property Address

Modificat’an:. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further cov=nant and agree as follows:
A. INTEREST A TS AND MONTHLY PAYMENT CHANGES

The Note has an *’aitial Interest Rate'’ of . 7.92 %. The Note interest rate may be increased or decreased on the
isr.. day of the monta beginning on ... May............., 19.91, . and on that day of the month every
36, .. months thercalter.

Changes in the interest 2at# are governed by changes in an interest rate index called the **Index'’. The Index is the:
[Check one box to indicate Index.]

(1D [J* “*Contract laterest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders'’ published by tle 7ederal Home Loan Bank Board.

(2) Bi* ..The. .index .is.tn~ .3 Year.U.8..Treasury. Bill. adjusted. to .a.constant
maturity average. as published i the Tedersl Reaerve Release H-15
[Check one box tc indicate whether there is any ma.-imum limit on changes in the inlerest rate on each Change Date; if no box is checked there will
be no maximum limit on chonges.)

(1) O There is no maximum limit on changes in the interest rate at any Change Date,

(2) (3 The interest rate cannol be changod av more than . .0, percentage points at any Change Date.

if the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creascs in the interest rate will result in higher paymer (s, Decreases in the interest rute will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instrurent is subject to a law which sets maximum loan charges
and that law is interpreted so Lhat the interest or other loan ¢ns-ges collected or to be cotlected in connection with the
loan would exceed permitted limits. If this is the case, then: (AYany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) anysprins already collected from Borrower which exceed-
cd permitted limits will be refunded to Borrower. Lender may chocss o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this/szcurity Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrowe: a‘natice identifying that lien. Bosrower
shall promptly act with regard to that lien as provided in paragraph 4 of the LHeeurity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien 1o tnis Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrum7zan, Lender may require (1}
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit un the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, asd condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

ey A ey
R YIEEEREE

Jaan K. Connell ~Bortower

veveerees . (Seal)

8 [f more than one box Is checked or {f #0 box it checked, and Lender and Borrpwer do not otherwise agree In writing, ihe first Index nomed wiif apply.
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THIS CONDOMINIUM RIDER is made this ......... 350, ... day of ..........8PELL ... . 19.88,
and is incorporated into and shall be deemed to amcnd and supplemem the Mortgagc. Deed ot‘Trust or Secunty Deed (the
“Security Instrument’”) of the same date given by the undersigned (the *'Borrower’) to securc Borrower’s Noteto ...,
AMERICAN SECURITY. EEREBAL SAYINGS. Mﬁ? JOAN.ASSOGIATION... ceereesanas .. (the “Lender’)

of the same date and covering the Property described in the Secumy !nstrumcm and located at
...213 Scaradale Court #2D, H,SChalmburf 0 ELLBOLI3 e e

-

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
..................... ................,..........Lexi.ngton...Grm%é.Il Conq L Aasnciatinn

nium
{the “Condominium Project''}). If the owners association or other enmy which acts for the Condominium Project (the
“QOwners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foilows:

A. Condminium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituen Documents. The “Constituent Documents®™ are the: (i) Declaration or any other document which
creates the Condoriiniam Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when (ur, #1] dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Inw arce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“rnaster” or “blanket’ policy bn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tne periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coveragr.,” then:

(i} Lender waives.t).& provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hrzaid insurance on the Property; and

(ii} Borrower’s obligation ur.der Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirid coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nstice of any lapse in required hazard insurance coverage.

In the event of a distribution ol hazard (nsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common eleineris, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured byta7 Secucity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shad take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acciptuble in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award ar ciaim for damages, direct or conseguential, payable to Borrower in
connection with any condemnation or other taking ol all or any pirt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herebv assigned and shail be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrupricit as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shail not, except after rutice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominiuii Projest. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in. the case of a taking by condemnation or
eminent domain;

(ii} any amendment to any provision of the Constituent Documents i 1h: orovision is for the express benefit of
Lender;

(iii} termination of professional management and assumption of self-manrajement of the Qwners Association;
or

(iv) any action which woulid have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, {220 Fander may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower selured by the Security
Instrument!. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intérsst from the date of
disbursement at the Note rate snd shall be payable, with interest, upon notice from Lender to Borrower reguaiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

88160139

= cL“_,., -
fes 00 W F AT T T Seal)
>< ¢ Jean K. Connell’ ';s's""""
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