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LOAN NO. 011807318
MORTGAGE

THIS MOR7 GAGE (“Security Instrument™ is given on APRIL 11, 1988 . The mortgagor is
JOHN GAUGHAN AND BRIGID GAUGHAN, HIS WIFE {“Borrower™.
This Security Instrumeat is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the TIxir=d States of America, and whose address is 6700 W. North Avenue, Chicago, Illinois 60635
(“Lender™. Borrower o-.es 'Lander the pricipal sum of
NINETY THOUSAND ANI) ND /100 Dollars
(us. 90,000.00 J. This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*Note™), which provid:s for monthly payments, with the full debt, if not paid earlier, due and payable on
MAY 1, 2018 /' his Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renevial, extensions and modifications; (b} the payment of all ather sums, with interest,
advanced under paragraph 7 Lo proteci-in. security of this Security Instrument; and (¢} the performance of Borrower’s
covenants and agreements under this Securiy Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the ollowing described property located in QOOK
County, lllinois:

IOT 5 IN ORLAND TRAILS, BEING A 3UBDIVISION IN THE WEST 1/2
OF THE NORTHWEST 1/4 OF SECTION ¢, TOWNSHIP 36 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERLDIAN, IN COOK COUNTY,
ILLINOIS.
PIN #27-06-res-008 C A4 ©C

JOR. 4

which has the address of 13618 OVERLAND TRAIL ORLAND PARK II 60462
(“Property Address™);

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righta and profits, water rights and stock and all fixtures now or
horeafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiotion to constitute a uniform security instrument covering real property.

2393 JUL 84 ILLINOI8—Single Family—FNMA/FHLMC UNIFORM INSTAUMENT 3014 12/83
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8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lendershall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection withany
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

1n ithe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secur, Security Imstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () 192108 -dfn Sunt .q[ 1qbl'§ums secured immediately
before the taking, divided by (b) the fair market value of the Property ing®$ tny. befgrgthe ta'king.}}ny balance shall be
paid to Borrower. i L

If the Property is abandoned by borrower, or if, alter notice by ndemnor offers ta
make an award «c cettle a claim for damages, Borrower fails to respon ; ays after the date the notice
is given, Lendcr iswathorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secared by this Security Instrument, whether or not then due,

Unless Lender 7:nd Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date ol the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower NGt fi-isased; Forbearance By Lender Not a Wailver. Extcnsion of the time for payment or
modification of amortiza(ior. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no’ op.rate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to rommence proceedings agains! any successor in interest or refuse to extend time for
payment or otherwise modify a:ortization of the sums secured by this Security Instrument by reason of any demand
made by the originai Borrower or Beirower's successors in interest, Any forbearance by Lender inexercising any right or
remedy shall not be a waiver of or pric’ede the exercise of any right or remedy.

11. Successors and Assigns Boupdy; Jo'::t and Several Liability; Co-Signers. The covenants and agreemernts of this
Security lastrument shall bind and benefit | he successors and assigns of Lender and Borrower, subject to the provisions of
paragraph | 7. Borrower's covenants and agicericnts shall be joint and several. Any Borrower whio co-signs this Security
Instrument but does not execute the Note: (a) is ~o~igning this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thy te/ s of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; ang {2 -agrees that Lender and any ather Borrower may agree to extend,
modify, forbear or make any accommodations with Legar-.to the terms of this Sccurity Instrument or the Note without
that Botrower's consent,

12. Loan Charges. If the loan secured by this Secusity-Insirument is subject to a law which sets maximum loan
charges, and that law is finaily interpreted so that the inlarest or other loan charges collected or to be collected in
conncction with the loan exceed the permitted limits, then: (2 any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) any sims already collected [rom Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose (o/«qake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rr.duces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Notc.

13. Legisiation Affecting Lender's Rights. If enactment or expiration/of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according <o its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrumeistind may invoke any remedies permitted
by paragraph 19. If Lender exercises this aption, Lender shall take the stepr spisified in the second paragraph of
paragraph 17,

14. Notices, Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nbtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice t~! ender shali be given by
first ctass mail to Lender’s address stated herein or any other address Lender designates by not/ce tc Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower o Eander when given as
provided in this paragraph,

15. Governing Law; Severability, This Sccurity Instrument shail be governed by federal lav’ 2ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiruinet or the Note
which can be given effect without the conflicting provision. Tao this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneflcinl Interest in Borrower. 1f all or any pan of the Property aranyinterestin
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written conscnt, Lender may, at its option, require immediate payment in full of ull sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by {ederal law
as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay al) sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower. )

18. Borrowers Right 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceicration
occurred; (b) cures any default of any other covenamts or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action us Lender may
reasonably require to assure that the lien of this Sccurily Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

A
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{Fixed Rate Convarsion and Assumption Options)

LOAN NO1.1807318
DATE APRIL 11, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider(the “Rider”) to the Mortgage, Dead of Trust or Sacurity
Deed(the "Security Instrument”), each dated the same date as this Addendum and given by the undersigned(tha
*Barrower’) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to 8T. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender’) and dated the same date as this Addendum (the "Note"},
caovering the property described n the Security Instrument and located at:

13618 OVERLAND (Erg’pxe‘iw M) PARK 1L 60462

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenamt and agree as follows:

A. FIX:EL .NTEREST RATE OPTION
The No'e nrovides for the Borrower's optlon to convert from an adjustable interest rate to a fixed interest

rate, as ((ollowsa:

1.

Option w wonvert to Fixed Rate ’

{ have a Czorostsion Option which | can exercise at any time unless | am in default or this Section
A1l or Saction ‘A7l below will not permit me to do so. The "Conversion Option” Is my optlon ta conven
the Interest rate '“am required to pay by the Note from an adjustable rata to a fixed rate.

The conversion wilt by «wective on the first day of any month when a payment is due provided |
have given the notice ‘set f=th below. The date on which the conversion will be effective Is called

the "Conversion Date".

if | want to exercise the Corvareinn Option, | must first meet certain conditions. Those conditions
are that:(a) | must give the Not3 Ficider notice that | am doing so at least 15 days before the next
Conversion Date;(b) on the Convasion Date, | am not In default under the Note or the Security
Instrument;  (c) by the Converslon Duws, | must pay the Note Holder a conversion fee equal to

~"TWO PERCENT (2.0%)-—-————— of the unpaid principal | am axpected to owe on that
Conversion Date plus U.S. e e _..en85250,00 ; {d) by the Conver-

sion Date, f an appralsal report is required ty Secilon A3 below, the Note Holder has received the
report and | have paid the appralsal fee and - amount necessary to reduce unpaid principal; and
(e) | must sign and give the Note Holder any dozunents the Note Hoider require to effect the con-
version.

Calculation of Fixed Rate
My new, fixed interest rate will be squat to the Federal icma Loan Mortgage Corporation's required
net vyield for 30-year, fixed rate mortgages covered by 60<icy mandatory delivary commitments in
affect as of the dale 15 days before the Conversion Date, Pasr I F O

. Hthis tay ; E G S avI;Elaue the
Wﬂ&fﬁﬁﬂmemlne my Interest rate by using a comparubl( ‘lgure

RAeduction o! Principal Balance Before Conversion; Appraisal

i the unpaki principal | am axpectad to owe on the Converslon Date will b= t;ceater than the original
principal amount of my loan, the Note Holder may tequire an appraisal reprn.on the value of the
property described In the Security Instrumant. The appraisal report must be prroored by a qualified
appralser chosen by the Note Holder. | will pay the Note Moider a reasonable !or ior this appraisal
repan.

The unpald principal { am expected 1o owe on the Conversion Date could be an amount greater
than 95% of the appraisal repont's stated value of the property securing my loan. if se, | cannot
exercise the Conversion Option unless | pay the Note Holder an amount sufficient to reducse
my unpaid principal 10 an amoum equal to 95% of the stated value of the property.

Determination of New Payment Amount

if | choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal | am expected to owe on
the Conversion Date In full by the final payment date at my new fixed imerest rate In substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment efter the Conversion Date, | wil pay the new amount as
my monhly payment untll the final payment date,

2427 OCT 87

65109158
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security instrument provides as follows;
Transter of the Property or a Beneficle! interest in Borrower. If all or any part of the Property

this Security Instrument.

If Lender exercises this option, Lender shall give Bommower notice of acceleration.
shall provide a period of not less than 30 days from the date the notice ls delivered or
which Borrower must pay sl sums sectrad by this Sscurity instrument. f Borrower falis to
sur, s prior to the expimation of this period, Lender may invoke any remadies permitted tyy this
titrument without further notice or demand on Bomrower.

Notwithstinding the provisions of Unifform Covenant 17 of the Security Instrument, Lender shall
such option to rucslerate and shal release Borrower from all obligations under the Securlty Instrument end
the Note proviced ¢<at, prior to the sale or tranafer, (a)mhmmmammwemﬂm
of the Securlty inslruaant and the Note, (b) the credh of the parson to whom the Property s to be sold
or transferred Is satisaricry to Lender, (c) Lender is paid Lender's then applicable sssumption fee, (d) the
person 10 whom the preezity is to be sold or transierred exscites an assumption agreement acoeptable
Mwm:whwammmddmw’wm undor the Security instrument

BY SIGNING BELOW, Bonummomamwmwmmwmmmmws
Addendum To Adjustable Rate Nuts,

M Gl

JOHN GAUGHAN

/ : BRIGID C:P.K‘HAN
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LOAN NO, 011807318
DATE APRIL 11, 1988

This Rider Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the "Security Instrument®} of the same date given by the undersigned (the
“Borrower") to secure Borrower's Note 1o ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender® or "Note
Holder"} of the same date herewith (the *“Note*) and covering the Property described in the Securlty Instrument
and located at:

13618 OVERLAND TRAIL, ORLAND PARK IL 60462
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE CR DECREASE,
DEPENDING )N CHANGES IN THE INTEREST RATE.

Modifications. in-ac'dition 1o the covenants and agreements made in the Securlty instrument, Borrower and
Lender further covzivat and agree as follows:

INTEREST RATE AND N ONTHLY PAYMENT CHANGES

The Note has an Initial ir/=;est Rate ob—————=9,250 & ~ Beginning on the date of the Note,
the Borrower wlill pay Interest at & yearly rate of 9,250 %—---——= until the first Change Date.
This rate of Interest Is called the Buvaown interest Rate. The Buydown interest Rate Is a reduction of the
Initial Interest Rate and Is made by the.tender In exchange for the é:a%nent of a 'buydown fee from the
Borrower 1o the Lender In an amount equal t& percent o
the principal amount of t EMRle T{B’QI’ 219 interest rate may be changed on the 1st day of the month
beginning o~ and on that day of the month every 12 months
thereafter. Each date on which the rate ol ir.e;est may change is called a Change Date.

Changes In the interest rate are governed by chanjas in an interest rate index called the "Index". The
index Is the Federal Home Loan Bank Board Month'y National Median Annualized Cost of Funds for FSLIC-
insured savings and loan assoclations.

To set the new interest rate before sach interest Change /9"- the Note Holder will first add

TWO AND ONE QUARTER percentage pirte to the Current index.
The Current Index is the most recent Index figure avallable 45 dr.ys prior to each Change Date. The Note
Holder will then round the result of this addition to the nearest ciie-eiphth of one percentage point (0.125%),
This rounded amoum will be the new Interest rate until the next Changs Dale provided Ehat on the first Change
Oate the new Interest rate will not be increased more thafy "7 B
percentage points (0.000 %) or decreased more thaff - percentage
point40.000 %) from the (nitlal Interest Rate set forth above (as distinguizaws from the Buydown Interest
Rate) and provided further that on any subsequent Change Date the new int7: ssi vate wlll ot BB lnsreased
or decreased by more tharm TWO~ percentuge points

At no time during the term of the Note shall the inlerest rate be less thané+2

than 13.500 % per annum.

nar annum nor more

The first 24 monthly payments due under the Note will sach ba ' the amount of
$740.41 . Beginning whh the 25th ~== payment,
the amount of the monthly payments will be determined in accordance with the terms of tha Mcte and will
always be sufficlent to repay the unpald principal balance in full, In substantially equal paymentz Ly the final
payment date.

By signing this, Borrower agrees to all of the above.

% ,gug i __ (Seal)

JOHN GBUGHAN y e Borrower ..

% o :c’i .
s . (Seal)
BRIGID ’ ' -Borrower

2425 MAR 88 {ARM 2N MR1)(BUYDOWN)

65109188
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LOAN RIDER

LOAN NO.
011807318
DATE APRIL 11, 1988

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower") to St. Paul Federal Bank For Savings (the “Lender") lo secure a morigage
indebtedness; said Security Instrument encumbetrs real proparty commonly described as:

13618 OVERLAND TRAIL, ORLAND PARK IL 60462

{PROPERTY ADDRESS)

1.) Borrower and Lender agree thgi notwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby authorized to charge a reasonable fee for the preparation and delivery of

a release deed.

2.) Borrower and Lender agree that if the Federai iNational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender's rights under the Security Instrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

S Gy A

VJOHN GALouAl Borrower

—_—

2 BRIGID HAN Borrower

881601
BS16GLT 179

DEFT-01 RECORDING $18.4¢

. THI114  TRAN B9T2 04/10/80 15184 :00
. WS A H-—B80—1401KY
CODN COUNTY RECORDER

2384 NOV 84
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