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PROSPECT FEDERAL SAVINGS BANK
555 E BUTTERFIELD RD
LOMBARD IL 8D
52-2100760C0

iS5 Above This Line For Recocdhng Oeta)

MORTGAGE

THIS M ORTGAGE (“Security Ins!mmcn!")isgitmon April 7
1952 . Thcmony)mr:s SETER T _FRANUOY and MADTA FTRAREOQY,. _his swiie
= *Borrower™). This Secusity Instrument is given o _PROSPECT
EEDERAL-52VINGS#aXk which is organized and existing
under thelaws of .. UX¥. A."" N_STATES OF AMERICA and whoscaddressis ..233 . AUTIERFIOIG
BCAD~EOMBARDR - IL SIS CLendes™).
Borrower owes Lender the prinad na! sumof ..0ne. Hundred Ten Thonsand and. Nofl00
. Dollars (US. 5....1.10.000 ,00.__ ). This debt is evidenced by Bomower's note

dated the same date as this Socunr'_ Instrument (*Note™), which provides for moeanthly peyments, with the full debl, il not
paid earlier, doeand payableon : Mayv. 1. 2003 This Securizy Instrument
sccures 10 Lender: (2) the repaymest € the debt evidenced by the Note, with interest. 2nd 2l renewals, extensions and
modifications: (b) the pavment of a1l otkier sums, with interest, advanced under paragraph 7 to protect ihe security of this
Security [nstrument: and {c) the performan . of Borrower’s covenants and agreements under this Security Instrument and

the Note For this purpose, Borrower does ereby mortgage. grant and convey to Lender the following described propeny
located in COny f-.) Cournty. lliinois:

THE NORTH 56 FEET OF LOT 34 I LISBCK 3 IN NORTH CHICAGO LAWN., &
SUBDIVISION OF THE SOUTH EAST QU RTER OF THE SOUTH WEST QUARTER (EXCEPY
RAIL ROAD RIGHT OF WAY) SECTION (1. TOWNSHIP 38 NORTH. RANGE 13. EAST OF
THE THIRD PRINCIPLE MERIDIAN. IN COOK COUNTY, ILLINOIS . %45k

&.lo-
P.I.N. [9-11-333-046SThe-s

R N Bt A A

which has the address of ___.5413_5._ELSDON L . CHiCAGO
{Sireet]

Iltinois 60632 (“Property Address™);
1T Codel

TCGETHER WITH all the improvements now or hercafter crected on the property, and all casements, rights,
appurtenances, reats, rovalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccunty Instrument. All of the
foregoing is referred to 1n this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
martgage, grani and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniforsn covenants for national use and nop-uniform covenants with
limited vaniations by jurisdiction o constituic a eniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/JFHLMC UNIFORM INSTRUMENT Form 3014 12783
L4713 SAF SYSTEMS AMD FORNS
OQOCAQO, AL
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saroms covekobl VMR L LAL CLIPY)

1. Paymenat of Principal and interest; Prepsyment and Late Charges. Bomrower shali prompiiv par when due
the principal of and interest on the debi evidenced by the Note and any prepayment and lzl‘cha'gcs ducunder the Note

2. Fundsfor Taxesand Insurance. Subject toapplicable law or 1o 2 written waiver by Lender, Bosrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is p2id in full, a sem (Fuads™) egual to
one-twelfth of: (a) vearly taxes and assessments which may aain prionity over this Securicy Insirument: (0) veaslyv
leaschold payments or ground reats on the Propenty, if any; {c) veardy hazard insurance premivms; and {(d) veasdy
mortgage insurance premiuvas. if any. These fiems are calfed “escrow flems.” Lender may osiftimate the Funds duzon the
basis of current data and reasonable astimates of future ¢Scrow iiems.

‘The Funds shall be beld in an institution the deposits or accounis of which are insured or guar=niesd by s fedeszl or
state ageney (ncluding Lender i Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for helding and applying the Funds, an2ivzing the account or verifying Ihe esciow licms. unicss
Lender pays Bormower interest on the Funds and applicable law permits Lender to make such 2 chasge. Borrower and
Lender may agree in writing that interest shall be paid on the Fands. Unless an agresment s made o appiicabie law
requires intercst 1o be paid. Lender shall not be required <o pay Borrower any inlesest oF camings on the Fonds. Londer
shali ;ive 10 Borrower, without charge, an annuai acoowntiag of the Funds showing crodizs and debxis to the Fuskds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional secusiy for the sums sccused by
this Security lastrument.

If the amount of the Funds held by Lender, iopether with the future moothly pavmenis of Funds payable prior 1o
the due dates of the cscrow items, shall exceed the 2monnt sequired 10 pay; it !‘hccscrovs - itoms when duc, the exocss shafl be,
at Borrower™s option. ciiher prompily repaid io Borrower or crediied 16 Bormower 6n momhir payinents of Fonds. l!’ .b-
amoeuni of the Frids held by Lender is not sefficient 10 pay the escrow items when doe. Bormoaer shall ey io Lender ax
amount pecessy. 1) make vp ibe deficiency inonc or more paymcals as requited by Leader.

Upon p:nmf 21 an full of 21l sums secured by this Securiy Insirument, Leader shall prompiiy refnnd 10 Bermower
any Funds held by Loader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shal] 2psiv. no [aer
than immediately prios 3 the sale of the Property or its acgoisition by Lender. any Funds held by Lender ot the time of
application as a credii 7 ¢21.st the sums secured by this Secunty Instrument. b

3. Application of Payinents. Unless applicable law provides otherwise, all pavmenis received by Iender

}‘]. £ under paragraphs I 7.ad 2 should be applied: first to amounts pavable under paragranh 2; second io

interest and last to prinripal L ] )

}'{7. F 4. Charges; Liens. Boryoer shzll pay all 12xss, assessmenis. charges. fines and impasitions aitzibuizble o zhe
Properiy which may attain proriiy ~ver this Security Instrumeni. and leaschold payments or ground senmts, if any.
Borrower shatl pay these obligations (a acnanner provided tn paragraph 2, or if 2ot paid in that manner, Berrowes shall
pay them on time directly to the person 7swed paymenl. Borrower shall promptly furmish 1o Lender 2H notioes of amounts
to be paid under this paragraph. [f Borrows.: mihkes these payments directly, Berrower shizll promptly fumish 1o Lender
reeeipts evidencing the paymenis. st

Borrower shall prompily discharge any (1er which has prierity over this Secvnity Instrumen: oniess Bormower: (2)
agress in writing 1o the pavment of the obligation s¢ fored by the len 3n a manneracoeplable to Lender; (D) contesis in good
faith the fien by. or defends against enforcement 07 2%.c den in, Ieg2) proceedings which in the Lender’s opinion opemic to
prevent the enforcement of the lien or forfature of ain part of the Properiy; or {¢) sccures from the holder of the Ben 2n
agrecment satisfactory to Leader subordinating the Vien (0 ian Secuniy Instroment. If Lender determines that anv pari of
the Property is subject 10 2 Hen which may autain prioni v over 1his Security Instrument. Lender may give Bomsower 2
notice sdentifyving the lien. Borrower shaill satisiy the lien or 2%¢ ?ne or more of the acilons sci ferth 2bove within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvess &rts now existing o7 hereafier erecizd on the Propeniy
insured against loss by fire, hazards included within the tern “extended soverape™ and a2ny other hazads for which Lender
requires insurance This insurance shall be mainiained in the amoeir.s and for the periods th21 Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower srUject 10 Lender™s approval which shail not be
unreasonably withheld.

All insurance policizs and renewals shall be acoepiable ie Lender 27.d shal! include 2 standz:rd monigage clause.
Lendershall have the right to hold the policies and renewals. I Lender requisss, Bommower shall prompily give to Lender
all receipts of paid premiums and rencwal notices. In the eveni of loss, Borrower s'anl. give prompi noiice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Bemrower

Unless Lender and Borrower otherwise agree in wating. insurance procesds sha”i 1< 2 pplied 1o restoraiion eor repair
of the Properiy damaged, if the restoration ar repair is economically fzasible and Lendar’™s socunity is net lessened. If the
restoration or repair is not economicatly feasible or Lender's security would be lessened, th » insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢icass paid o Bossower. If
Borraower abandons the Property, or does not answer within 30 days a notice from Lender tha! thr irsurznce cacsier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceris (o repair or restore
the Properiy or to pay sums secured by this Security Insirument. whether or not then due. The 30427 period will begin
when the nolice is given

Unless Lender and Borrower otherwise agree in writing, 2ny application of procesds to principal slz’ioi exiend or
posipons the due date of the monthly payments referred toin pa.ragmphs 1 and 2 or change the amouat of 15 paymenss. I
under paragraph 19 the Property is 2cquired by Lender, Bormower's right {0 2ny insurance policies and procesds seseliing
from damage to the Property prior to :hcacquisixicn shall pass to Lender to the extent of the sums secured by this Securiiy
Iastrument immediaiely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shail not destroy. damage or subsiantiafly
change the Property. atlow the Propcrtv to deteriorate or commit waste I this Securnity Insirument 1s on a leaschold,
Borrower shall comply with the provisions of the lcase, and if Borrower acguirnes fz2 title 1o the Property. the Ieaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower f2ils to performa the
covenants and agreements contained in this Secuniy Instrument. or there is a legal proceeding thai may significantly affes
Lender’s rights in the Property (such as a proceeding in bankrupley. probaie. for condemnation or to enforce laws or
regulations). then Leader may do and pay for whatever is necessary to proiect the value of the Property 2nd Lendes’s righis
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Secueriiy
Instrument. appcaring in court, pay¥ing reasonable attorneys’ fess and entering on the Properiy 10 make repairs. Alihough
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest frem
the date of disbursement ar the Mote rate and shall be payable. with interest, upon notice from Lender 1o Borrower

requesting payment.
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