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: LOAN NUMBER: 5307301

MORTGAGB

THIS MOR’TGAGE (“Secunty [nstrumcnt") is givenon : APRIL 08, 1988
. Themortpagoris CHARLES H. FIORI AND DEBORAH M. RYAN-FIORI'
("Borrower") This Secunty Instrument js gwcn to
-~ ,whichisorganized and cxlsllng

Us M
ORTGAGE coquundr It?oseaddrcwq 55 [[ADDONT‘IEL(D RD C}IIERRY HILI
er

- ONE HUNDRED NINETY NINE THOUSAND NINE HUNDRED AN'D 00/100
.199,900. .00.).. This debt is evidenced by Borrowcrsno!e

1%

under the laws of N'¥? JERSEY

NMEW JERSEY 0800%
Borrower owes Lender the .ot 1c1pa] sumof .
Dotlars (U.S. 5
dated the same date as this Secu-itr Instrument (*Note'"), wh:ch prov:des for monthly payments, with the full debt, if not
This Security Instrument

MAY O1ST.2018 .

paid earlier, due and payableon_.

secures to Lender: (a) the repayment i the.debt evidenced by the Note,- -with. mlcrest. and all renewals, extensions and

modifications; (b) the payment.of all cthirqums, with interest, advanced under paragraph 7 to protect;the security. of this

Security Instrument; and (c) the performance of:‘Borrower's covenanls and agreements under this Security Instrument and

the Note. For. this purpose, Borrower does hireb) mortgage, grant and convey to Lender the following described property
County, Illinois:

located in ZOOK
BEING HORE PARTICULARLY : DESCRIBED AZCORDING TO A-LEGAL DESCRIPTTON ATTACHED

IERETO AND MADE A PART HEREOF
BEING COMMON]’.Y KNOWN AS 934 NOR‘I‘H COLUN&IAL] AVENUE.. ._.4 %0&7

BEING THE SAME PREMISES CONVEYED. TQ THE.MC RTSAGORS SRE
RECORDED. SIMULTANEQUSLY HEREWITH iklis A -PURGC II:%.ES ‘IEO][%EY MORTGAGE
‘GIVEN. TO SECURE THE PURCHASE PRI('JE OF THE ALOVi DESCRIBED PREMISES.

/920

i

'HAIL: T0: US‘ .'Mort.gage.‘ Corp.
- 55 Haddonfield Rd. : -y .
Chevry Hill, New Jersey 08002 E\'«,Q‘ wi 88161057

PREPARED BY: { %@d{/} :%

.~ STACY/KEE "

e

REl ATTORNEY SERV?CS s

which has the address of 934 NORTH COLUMBTAN AVENUE
. {Slram} i
Illinois 60302 - ("*Property "Address”);
: [Zip Code] :
TOGETHER WiITH all- the lmprovcmcnts now. or heren!’ter erected on the property, and all easements, rights,
.appurtenances, rents, royalties, mineral, oil.and gas; .rights and profits,. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as-the **Property.”
BORROWER COVE\JANTS that' Borrowcr is lawfully semd of the esiale hereby conveyed and has the right to

mortgage, grant and canvey the Property and that the Property is. unéncumbered, excepl for encumbrances of record.
Barrower warrarits and will defend generally the’ title ta the Property against all claims and demands, subject to dny

encumbrances ol'record
THIS: SECUR[TY INSTRUMENT combmes umform covenants for nalional use and non-uniform covenants with
limited variations by jurisdiction to constitute a.uniform security instrumeni covering real property.

Form 3014 12/83

ILLINOIS—single Family—FNMA/FHLMC UNIFORM iNSTRUMENT

USMC 3050-C B8/86 Jir
| ’ 5' a. 5
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior tc an inspection specifying reasonable cause for the inspectien.

9. Condemnation. The proceeds ol any award or claim fer damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assigned and shall be paid to Lender.

In the event of a toial taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excsss paid to Borrower. In the event of a partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damuges, Borrower fails to respond to Lender within 30 days after the doic the notice is
given, Lender is ~uthorized to collect and apply the procueeds, at its option, either to restoration or repair of the Property or
to the sums sec.red! by this Security Instrument, whether or not then due. .

Unless Lensar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dug'dazeof the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower ®at Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modlification of amarizasion of the sums secured by this Security Instrument granted by Lender to any successer in
interest of Borrower shall o operate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required ia.commence praceedings against any successor in interest or refuse to extend time for
payment or otherwise modify a/ncrtization of the sums secured by this Security Instrument by reason of any demand made
by the originzl Borrower or Borravwér's successors in interesi. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexercise ol-any right or remedy.

' 11. Successors and Assigns Braprd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under(heterms of this Sceurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; wirl(5) agrees that Lender and any other Barrower may agree to extend,
modify, forbear or make any accommadations with/regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by thus Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that thelintevest or other loan charges collected or to be collected in
connection with the loan exceed the permitted-limits, then: @) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (by2dy/sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may. chiiosé 1o make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. 1l a refiind reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment ot expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable zocording 1o its terms, Lender, at i1s option,
may require immediate payment in full of all sums secured by this Security Initrument nnd may invoke any remedies
permitted by paragraph 19, IT Lender exercises this option,:Lender shall take tiz sieps specified in the second paragraph of
paragraph 17. . : - - .- :

14. Notices. Any notice to Borrower provided for in this Security [nstruncenishall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methoa. Tne potice shail be directed to the
Properiy Address or any other address Borrower designates by natice 1o Lender. Any 10tice to Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by npiice to Borrower. Any notice
provided far in this Security Instrument shall be deemed to huve been given to Borrower or tendcivhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shaii be governed by federai i and the law of the
jurisdiction in which the Property is located. [n the event that any:provision or clause of this Securi’y !nstrument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instivinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Iastrument and the
Note are declared to be severable. A .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or.a Beneficial Interest in Borrower.  If all or any. purt.of the Froperty or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or.transferred and Borrower is not a natural
person) without Lender's prior written.consent, Lender.may, at-its.option,. require immediate payment in fult of all sums
secured by this Security Instrument. Howevér, this opticn shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument. . L ) ) ) ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than.30 days from the date the notice is defivered-or mailed within which Borrower must pay ull sums secured by
this Security Instrument. If Borrower fails to.pay these sums prior tothe expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further hotice or.demand on. Borrower. ) ‘ s

18, Borrower's Right to Reinstate. . [[Borrower meets certain ¢onditions, Borrower shall have the right to have .
enlorcement of this Seeurity Instrument discontinued-at any time prior 10 the earlier of: (1) 5 duys {or such other period 8§’
applicuble Jaw may specify for reinstatement) before sale.of ihe: Property.pursuans to any power of sale contained in this-
Security. Instrument; or (b) entry of a judgment enforcing. this Securily Instrument. Those conditions are thal Borrgwer:
{a) pays Lender all sums which then would be due .under this Security. Instrument and the Note had no acceleration
occurred; (b) cures any default_of any other.covenants:or agreements; (¢) pays all expenses incurred in enforcing this
Security Insteument, including, but not limited to, reasonuble attorneys' fees; and (d) 1akes sueh action #s Lender may
reasonably require to assure that the lien ofthis Security Instrument,. Lender's rights in the Vroperty wind Borrower's
obligation to pay the sums sccured, by this, Security. Ansirument; shall, continue unchanged.. Upon. reinstutement by
Borrower, this Security. Instrument and the obligations secured hereby,shall remain fully effective us ifno acceleration hud
occurred. Flowever, this right 1o reinstate shall not apply.in the case of acceleration under paragraphs'13or 17, )
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