UNOFFICIAL GORY. .. &

This instrument was preparcd by:

\-J133 MOFULLERTON AVE
_{Address).
CHICAGD, ILL 40439

8816i11¢

MARGCH-:
ETWARDS, "HUSBAND aNn

AT L AN

(hcrem “Borrowcr ), and the Mortgagee, . . .. . .
_ , a corpuration arganized and
, whose address is

MORTGAGE

WHERE.«%Ik Rorrower is indebled to Lender in Lhe pringipal sum of
AN NG/ -, Dollars, which mdeblcd'less is ‘.v:denccd by . Borrowers

note daled ; . (herein *'Note™), - providing for meonthly installments of principal and
interest, with the oa‘.m"c of the indebtedness, i not sooner paid; due and payable on. MAY 01, 2003

To SECURE to Lendir/a) the repayment-of the indebtedness evidenced by the Note, wilh interest thereon, the
payment of all other sums, wit'{ interest thercon, advanced in accordance herewith to. protect the security of this
Mortgage, and the performance.r/f the covenants and ngrccmcnts of Borrower herein contained, and (b) the repayment
of any future advances, with i ‘\.rcst ahercon “made. to Borrowu by Lender pursuanl to paragraph 21 hereof (herein
“Future Advances”), Borrower doc, h: ’rrcl; mortgagc, grant and convey to Lender the following described property

located in the County of , State of Illinois:

LOT 285 "IN THETHIGHLANDS, "_é""_'SUBDIUI’SIDN ‘OF THE EAST 1/2 OF THE
NORTHWEST L747°0F THE TNORTHEEST 1747 0F - SECTION 17, "TOWNSHIFP 39
NORTH, RANGE 137 EAST DF’"THL THTR‘D PRINCIF’F\E“NERIDIAN: IN CODK

[“EJUNTY, ILLINOIS' oo
CCCG%

IJERHANENT INDEX #16- 17 103 02.;

-88-161116

‘n‘.‘f“R

LEPT-01

Ta‘nﬁi TRAN 185% 34,1988 1915513000

#4312 3 %-O83—-1Lsilfils
G TOUNTY RECORDER

5448, HARVEY. ... .. ... L GBARCPARK ,
[Streat) -
(herein “Property Address”);
{Slntu und Zip Coda] .

ToGETHER with all the improvc:ﬁcmg -Now .or hercafter erccted on the property, and all casements, rights,
appurtenances, reats, royalties, mineral,.oil and. gas rights and. profits, waler, water rights, and water stock, and all
fixtures now or hereafter attached to the property,.all of:which, including replacements and additions thereto, shall be
deeried to be and remain o parct of the. proparty covergd by this Maortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) are hercin referred to as the “Property™,

Borrower covenants that Borrower is Iuwl’ully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the. Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims-and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring L'cndcr's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursiant to this paragraph 7, with intercsi thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other ierms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall baar interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable. law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained n this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. .

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower natice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. )

9. Condemnation. The proceeds of any award.or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are herchy assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceceds shall be applied to the sums secured by this Morigage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
atherwise agree in writing, there shufl be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to_ the date of
taking bears to the fair market value of the Property immedintely prior ta the date of 1aking. with the balance of the proceeds
paid to Borrowe®., - . - B , . )

If the Properiy is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers (o make
an award or seltic. 4 claim for dumages, Borrower fails fo respond to Lender within 30 days alter the dale such nolice is
mailed, Lender is avthorized to collect and apply the proceeds, al Lender's option. either to restoration or repair of the
Property or to the sunis secured by this Mortgage. .

Unitess Lender apd Brurrawer otherwise agreein-writing. any such application of proceeds to principal shall not extend
or postpone the due date (t\the monthly installments referred to in paragraphs I and 2 hereol or change the amount of
such installments. )

10. Borrower Not Relensed. ‘Txtension of the time for payment or medification of amertization of the sums secured
by this Morigage granted by Lennri (o any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower mnd Borrower's successors in .interest. Lender shall not be required to commence
proceedings aguinst such successor o refure to extend: time-for payment or otherwise modify amertization of the sums
secured by this Mortgage by reason o any demand made by the original Borrower and Borrowe's successers in interest,

11. Forbearance by Lender Not a Walveis Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable luw. shall not be n waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment-afisxes or other liens or charges by Lender shall not be & waiver of Lender's
right to accelerate the maturity of the indebledriess secured by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative to any other right or -
remedy under this Mortgage or afforded by law orf eguity. nnd may be exercised concurrently. independenily or successively.

13. Successors and Assigns Bound; Joint and Severnl Linbilily; Captions. The covenants and agreements herein
contained shali bind, and the rights hereundec shall intire. 105 tiie respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph |7 hereof. . All cotenants and agreements of Borrower shall be joint and several.
The captions and headings of thc paragraphs of this: Moiipuge are. for convenience only and are not to be used to
interpret or define the provisions hercof.

14. Notice. Except for any notice required under applicakie 'aw to be given in another manner, (a) uny nolice to
Borrower provided for in this Mortgage shall be given by mailing s:ciy natice by certificd mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may des’grite by natice to l.ender as provided herein, and
(b) any notice to Lender shall be given by certificd mail, return receip’ riquesied. 1o Tender's address siated herein or to
such other address as Lender may designale by notice to Borrower as fiovided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given to Borrower or Lender when: given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability, This form of miorieage vombines uniform covenants for pational
vse and non-uniform covenants with limited varintions by jurisdiction to constiuse = uniform security instrument covering
real praperty. This Mortguge shall be governed by the law of the jurisdiction il waich the Property is located. In the
event that any provision or clause of this Mortgage or the Note. conflicts with appliceGleinw, such conflict shall not affect
other provisions of this Mortgage or the Note which cun by given cffect without ths corflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after recordation hereof.

17. ‘Trapsfer of the Property; Assmnption. If all ar any part of the Property or an interest (here n is sold or transferred
by Borrower™vithout Lender's prior written consent, excluding (a) the creation of a jiea or encuiniirance subordinate to
this Moftgage, (b) the creation of 1 purchase money security interest for houschold appliances, (£) « tiansfer by devise,
descent or by aperation of law upon the death of o JOINT 1ENNNT bbb it d-Hrerer o+ : L
rressentriminr-papivn—to-peeiwee, Lender may, at Lender’s option, declare all the sums secured by tais'Morigage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior 10 the sale or iransfer, Lender
and the person to whom the Property is to be sold or transferred reéach agreement in writing that the credic.or such person
is satisfactory to Lender and thut the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request, If Lender has waived the option lo accelerate provided in this paragraph 17, and il Borrower's successor in
interest has executed a written assumption agreemeént.aceepted in writing' by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.. .

If Lender exercises such option' to accelerate, Lender shall mail- Borrower. notice of acceleration in- accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due.. If Berrower fails 10 pay such sums prior 1o the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

or if the bor o ceasen Lo occold the property n is prd i residence
or th [=]%1=3) SED nnta [ocel th |7} f’o_nh principal v smde11t{i::-.

Now-UnNIFoRM CovENANTS. Horrowe ¢r covenant a ngret as OWS!

18. Accclernfion; Remedies, Except us pravided 1n pacagraph 17 hereof, upon Borrower's hreach of nuy covenant or
agreement of Borrower in (his Mortgage, including the covenants to pay when due any suimns secured by this Mortgage, Lender
prior to acceleration shall mall notice to Borrower as provided in paragroph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; {3) a date, not less than 30 days from the date the potice s mailed to Borrower, by which such
breach must be cured; and (4) that faflure to cure such brench on or before the dute specified in the notice may result In
acceleration of the sums secured by this Mortgage, foréclosure by judicial proceeding and sale of the Property. The notice
shall Further inform Borrower of the right to reinstate afler aceeleration and the right to assert in the foreclosure proceeding
the non-existence of u defanlt or any other defense of Borrower to aeceleration uud foreclosure. If (he hreaeh Is not cured on
or before the daie specified In the notice, Lender nt Lender’s option muay declore ol of the sums secured by this Marigage to be
immedialely due and payable without further demand and may foreclose this Mortgage by judiclal proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonnble attorney's fees,
and costs of documentary evidence, abstracts and tifle reports. . ) N -

19. Borrower's ‘Right to Reinstate. Notwithstanding:-Lender's accelerntion of the sums.secured by this Mortgage,
Borrower shall have the right to have any procecdings begun by lender (o enforce this Mortgage discontinued at any time
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the lender will not reduce the interest

houever,

of the stated index,

rate below 8.750% floor rate nor exceed 13.750% ceiling rate.

.0];—;’12?89°-62 UNOFFICIAL‘- ClQRYI

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES 1IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

day of . RE, , 19,88 and is incorporated into and shall
be cdeemed to ‘unend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-
ment”') of the same dale given by the undersigned (the ‘“*Borrower’’) to secure Borrower's Note to
CRAGIN FEPERAL SAVINGS. AND LOAN A58 OC AT IO, L i e ittt ettt et iarrcaasaracnans
the ““Lender’"} of the same date (the **Note’’) and covering the propert described in the Security Instrumen! and
e e & TARVUEY, DAR FARK, ILLINOLY $0304

Property Address

Moaodificationz: In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. INTEREST RACE AND MONTHLY PMéM; CHANGES
The Note has an **7/nirial Interest Rate’* of ™ 9%, The Note interest rate may be increased or decreased on the

ALST. day of the montn a¢ginning on . JUNE. 01 , 19. 2.1 . and on that day of the month cvery
. s34, months thereafter. _

Changes in the interest rats’'are governed by changes in an interest rate index called the “Index”’. The Index is the:
{Check one box 1o indicate index.)

(1) [O* **Contract Interest R=e, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders'’ published by the Ferlzral Home Loan Bank Board.

@) XK* . SEVENTH. DISTRICT.COST. OF. FUND&.. . FELERAL. HOME LOAN . BANK. BOARL

[Check one box to indicale whether there is any maxinean ait an changes in the interest rate on each Change Daite; {f no box is checked there witl
be no muximum limit on changes.]

(13 O There is no maximum limit on chiangesin the interest rate at any Change Date.

(2) XXJ The interest rate cannot be changed oy more than . .3, . percentage points at any Change Date.

If the interest rale changes, the amount of Borrower's wionthly payments will change as provided in the Note, la-
creases in the interest rate will result in higher payments. Decrcases in the interest rate will resuil in Jower payments.,
B. LOAN CHARGES

It could be tha! the loan secured by the Security Instruiiernt is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges.coliected or to be collected in connectian with the
loan would exceed permitted limits, IT this is the case, then: (A) apy sach loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted timit; and {B) any suins already collected from Borrower which exceed-
ed perntitted limits“will be refunded to Borrower, Lender may chozac to make this refund by reducing the principal
owed under the Note or by making a dircct payment Lo Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this S<curity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a-nudice identifying that lien. Borrower
shatl promptly act with regard to that lien as provided in paragraph 4 of the Secu ity /Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Scourity Instrument.

D. TRANSFER OF THE PROPERTY ]

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumeat, i.ender may reguire (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit or.th~ aznount of any one in-
terest rate change {if there is a limit), or (3) achange in the Base {ndex figure, orall of these, as4 cundition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

MARK =  EDWARLS

SHRARL
I‘\QREN I:.IiNARIIS —Borrower

* if more than one box is checked or if no box is checked, and Lender anc Borcawer do not otherwise agree in writing, the first Index named will cpply.
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LOAN # Ql1-42789-62

ASSUMPTION RIDER TO MORTGAGE

DATED THE _ 2187 DAY OF _ MapCH + 19_pp  BETWEEN

LENDER, CRAGIN FEDERAL BAVINGS AND LOAN ASSOCIATION

AND BORROWER,

MARK AL FIWARDES  AND KAREN ). EDUARTIE, HUSBAND AND WIFE

Notwithstanding anything to the contrary contained in
the mortgauve to which this Rider is attached, Lender and
Borrower agxe2 that the loan secured by the mortgage shall
be assumable /By a Third Party, hereinafter referred to as
the Transferor, cply upon the express conditions as are
hereinafter set Zorth.

1. Transfero:: completes and submits to Lender a
completed application for a loan in the amount of the then
outstanding principal balznce and Transferor gualifies for a
loan in that amount and <{therwise complies with Lender's
leoan criteria.

2. The Lender may in ites sole discretion assess to the
Transferor a fee in the amourt sf not more than 3% of the
outstanding principal balance ¢f the loan for and in
consideration of allowing transfeic: to assume Borrower's
loan.

3. Notwithstanding the foregeing, the Transferor and
the property must qualify for a leoan pursuant to Lender's
standard underwriting criteria before Leadzr shall be
obligated to permit assumption of the above described loan.

All of the other terms of the above described note and
mortgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executed thils Rider the

aigr  day of MaprM y 1929 .

272 Eld

BORROWER MARK EDWARDS

A S onirndn
BORROWER  RAREN . EIWARDS







