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Loan # 900642~0
State of ilifols - Mortgage ~™131Y" 533 9638 7038

&

¢ This Indenture. made this 13th . ~ dayof April .19 B8 petween
DIREK D. BAREFIELD, SR., Divorced Not Since Remarried

MIDVEST FUMNDING CORPORATION | | 88161182 . Mortgagor, and

e A COPPOTatiON- orgnmaed and existing under the taws of the State of Illinois . Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted o the Mortgagee, as is evidenced by a eertain promissory note bearing even
@ue herewith, in the principal sum of  Fifty-four.thousand four hundred fifty and KO/100
Dollars (S 54,;450.00

%0&8 > N

payable with’ interest ar-the rate of 'I‘en
per centin | 10.8Un00%) per annum on the unpald bdlancc until paid, and made payable 1o ihe order of the Muru,uz,u: atits office in
DOWNERS ‘GROVE _ ILLINOIS - L Or
at such other place as the hb'_h ray designate in wrmng nnd dehvmd the sald principal and interest being payable in monlhly installments of
Four hundred seventy-=gven and 84/100
> ~ Dollars 8 477,84
on the first day of o ~.and a like sum on the first da) of anh and every month thereafter until the note
is fully paid, except that the final pu}meﬂl af pnncmal and interest, il not sooner- paid, shall be due and pavable on the first day
of May .20 18,
oy

Now, Therelore, the said Morl{,agor rnr the betie. securmg of the payrnem of the said principal sum of money and interest and the performance
of the covenants and agrecments herein contuined, does liy t'iese presenls Murtgage and-Warrant unta the Mortgagee, its SUCCessors or assigns.
the following described Real Estate situate, lying, and beirg in tie coumy of COX
and the State of llinois, to wit:

IOT 11 IN BLOCK 2 IN JEROME J. DITTENROEFER'S DIVISIOM "‘I‘REE‘I' AND LA VERGNE
AVENUE SUBDIVISION CF THE EASI‘ 1/2°CF TH: MORTH 1/2 OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4.0F SECTION 4, 'I‘OWNSHIP 39 NOIO"i, RANGE 13, EAST OF THE THIRD
PRINCIPAL IIERJDIAN, IN COK COUNTY, ILLINOIS.

THE RIDER TO SIATE OF ILLINOIS FHA MORI‘GAGE ACCELERNTICN CLAUSE ATTACHED HERETO
AND EXECUTED CF EVEN DATE. HEREWITH 1S INCORPORATED ‘HERLIN AND' THE COVENANTS AMD
AGREEMENTS OF THE RIDER SHALL ‘AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS
(OF THIS MOKFGAGE AS IF TIE RIDER WERE A PART HERECE.

[
.

28TTITISH

" Ttem ¥ 16-04-402-018 ¢ G’fw‘f( ,
'Also knovm as 1146 I\IOI{['H LA%ER AVENUE, CHICAGO

Together with all und singular the tenements. hereditaments and appuslcn.mcus thereunto belonging..and the rents, issues, and profits thereol;
and afl appdr.:lus and Mixtures of every Kind for the purpost. af supplying. or. d|5lr|bunng heat. light, water, or power, and all plumbmg and
other fistures in. or that may be placed in, any building now or hereafter s:and:m, on said land, and also all the estate, right, sitle..and interest
ol the said Mortgagor in and o said pn.mm.s ‘ .

This form is.used In connection with- morlgages lnsured‘under the one- 10 four- famlly programs of the Natienal Housing Act which require
a Cne-Time Morigage Insurance Pramium. payment (inc[udmg sec!ions 203(bj and {i)) in-accordance with the regulations for lhosa programs.

Pravious editlon may ba usad ' oo o ‘ HUD.p2116:M.1 (968 Edition]
untli supplies are exhausted Paga 10f4 24 CFR 202 17{a)

@.mnuimba. YMP MORTGAGE FORMS + 13121203.8100 + (8001521-7201
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of loss if not made prompily by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction.of -the indebtedness hereby secured or to the
restoration or repair ‘of the' property damaged. In event of fore-
closure of this mongage-or, other transfer of title to the mortgaged
property in extinguisiiment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in lorce shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the -
damages, proceeds, and the consideration for such acquisition, 10
the extent of the full amiennt of indebtedness upon this Morlgage,
and the Note secured heszay remaining unpaid, are hereby assigned
by the Mortgagor 1o the 2torteagee and shall be paid forthwith 1o
the Mortgagee to be applie by it on account of the indebiedness
securedd hereby, whether due o/ nent,

The Moripagor Further Aprees the should this mortgage and
the note secured hereby not be cligibledor insurance under the
Nationa! Housing Act, within sine
from the date hereof (written slatement ol‘gw ofTicer of the
Department of Mousing and Urban Development-or authorized
agent of the Secretary of Flousing and Urban Develrpmant dated
subsequent ta the sixty - days
time Trom the date of this mortgage, declining to insure(sail note .
and this mortgage being deemed conclusive proof of such ireld;ibili.
1y}, the Mortgagee or the holder of the note may, at its optiun;
dectare all sums secured hereby immediately due snd payable, dot-
withstanding the foregoing, this option may not be exercised by the
Morigagee when the ineligibility for insurance under the National
Housing Act is due to the Morigagee's failure 1o remit the Na-
tional Housing Act is due 1o the Mortgagee's failure to remit the
mortgage insurance premium to the Department of Housing and
Urban Developmient.

days

In the Event of default in making any monthly paymenl pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipuiated. then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, &1 the election of the Mortgagee, without
notice, become immediately due and payable,

And lin ‘The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the filing of any bill for 1hal purpose, the
court in-which such bill is filed may at any time therealter, either
before or after sale, and without notice to the said Mortgagor, or
any party climing under said Mortgagor, and without regard o
the solvency or insclvency of the person or persons liable for the
payment of the indebledness secured hereby, at the time of such
applications for appointment of a receiver, or for 4n order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redempiion, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power o
collect the rents, issues, und profits of the said premises during the.
pendency of such foreclosure suit and, in case of sale and.a defi- .
ciency, during the full statutory period of redemption, and sueh ;.
rents, issues, and profits when collected may be-applied-toward: the
payriient-of the indebledness; costs; taxes, insurance,and:other '« -’
itlems necessary for the protection and preservation of the property. . .

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
morlgage, the said Mortgagee, in its diseretion, may: keep the
said premises in good repair; pay such current or bick (axes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amoums as shall have been re-
quired by the Morlgagee; iease the said premises o the Mort.
gagor or others upen such terms und conditions, either within
or beyond any period of redemption, as are approved by the
court; callect.and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary (o carry out the provisions af this paragraph.

And In Case of Foreclosure of this merigage by said Mort-
gagee in any court of law or equity, a reasonable suim shall be
allowed for the solicitor's fees, and stenographers’ fees of Lhe
complainant in such proceeding, and also lor alt outlays for
documeniary evidence and the cost of a complete abstract of
title for the purpose of such foreclusure; and in case of uny
other suit, or legal proceeding, wherein the Morlgagee shall be
made a party thereto by reason of this mortgage, its cosls and
expenses, and the: reasonable fees and charges of the atiorneys
or solicitors of the Morigagee, so made parties, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shail become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortzge.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pdrsuance of any such decree: (1) All the costs of such suit or
suiis, advertising, sale, and conveyance, including attorneys’,
sehiciiors’, and stenographers® fees, outlays for documentary
gvicerceand cost of said abstract and examination of title; (2
all the'msieys advanced by the Mortgagee, if any, for the pur-
pose authorized. in the mortgage with interest on such advances
at the rate-set forthoin the note seeured hereby, from the time
such advances are made; (31 all the acerued interest remaining
unpaid on the inussiraness hereby secured; and (4 all the said
principal money rema’niog unpaid. The overplus of the proceeds
of the sale, il any, shali Ien ge paid to the Mortgagor.

IT the Mortgagor shall pay saitt note at the time and in the
manner aforesaid and shall abige by, somply with, and duky per-
form all the covenants and agreemelits hirein, then this con-
veyance shall be null and void and Maiages will, within thirty
(30) days alter written demand therefor ty” Morigagor, execute a
release or satisfaction of this mortgage, and Hiolgagor hereby
waives the benefits of all statutes or laws which acuire the
earlier execution or delivery of such release or saiisfaction by
Mortgagee.

It Is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee 1o any
suceessor in interest of the Mortgagor shall operate (o release, in
any manner, the originai liability of the Morlgagor.

The Covenants Herein Contained shal! bind, and the bensfits
and advantages-shall inure, (o the respective heirs, executors,
administeators, successors, and assigns of the parties hereto.
Wherever-used, the singular number shall include the plural, the
plural-the singular, and the museuling gender shall include the
feminine,

s Y-
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CASEH 131: 533 9638 703B

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shali, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed no later than 12 months after the date on which the mortgage is endorsed for
insurance, lo a.purchaser whose credit has not been approved in accordance with the requirements of the
Commissnom. It the property is not the principal or secondary residence of the mortgagor, “24 months"

ubstit. months. "]
X \ g & April 13, 1988

Borrower DIREKB L;PEFIEL% Date

Borrower Date

Date

88161182

Borrower

Borrower Dale

PR R e re e e e e e e R A A R AN AR AR

State of M/Q
Y,
County of

I, the undersigned, a nolary public in and for the said County, in the Statedfeiesaid, DO HEREBY CERTIFY
DIREK D. BARRPIEID, SR., Divorced Mot Since Remarried

that
parsonnally known to me to be the same person .__whose name — subscribed to tlie foregoing instrument,

appeared before me this day in person, and acknowledged that __ he .. signed, sealec’ and delivered the
sald instrument as HIS free and voluntary act.'rf\rhe uses afid purposes thercin set forteL

Given under my hand and official seal, this l% day of

M MF——%-
YITUOOTY AINNED HOOD pam—reormeioininen - | s

28T I PT—a9a— i 260 : My A Drer ’_ Notary, Public -
pa120: 8T 8T/LT /00 LODG MUML TTTTHL i::L; wﬁ:ﬁ: Suls TR q t&
04
N

8£' S1% NIQHED3Y Io—ldéﬁ Py Crzsmedeeton Trmives 3000731 =
b ' Commlssmn Explres

This instrument was prepared by Midwest Funding Corporation
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