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THIRD =XATENSION AGREIMENT 88162631

THE STATE OF ILLINOIS §
5
COUNTY OF COOX 8

WHZREAS, MIADOWLANDS %SQOCZi”ES. an Illinois iimited
partnership ("Bo*rowe*"}, executed note {the "Note") dated July
24 1884, payabie to TIRST Q“?UBLICBAi< DALLAS, NATIONAL

ASSOC ATION (formexrlyv Xnown as RepubiicBank Dallas, N.A.)
{"Lender"), in the original principal sum of $19,800,000, secured

by a Mortgage (With Security Acreement and Assignment of Rents and
ecases) (the "Morctgage®) of ewven date *nb*ew’th £»om Borrower to
ae wder, recorded as Document No. 27185332 in the Real ZTstate
Records »E Cook County, iitinonis, covering the reazl property
described therein and on Exhibit "A" attached herete and made a
part heresS, and additiconally secured by an Assignment of
Landlord's Tnterest in Leases (the “Assignment®) of even date
therewith Lxroum Borrower to Lender recorded as Document No.

273185333 in 2 Real Estate Records of Ceook Countwy, Illinois

ae: Note and the oither Loan iInstrumenits (as ceflned

A
h
in the Mo-tcage‘ e*e amended by that certain First Medification

Acreement dated as/of Decemoe* 20, 1985 among Borrower, Lender,
Gerald L. Dillon, Ricnard 1,. Xramer, Herbert S. Miiler, and Alan
S. Peristein (Gerald i Dillon, Richard L. Xramex, Herbert S.

Milier, and Alan S. Peristein are hereinafter referred to
collectively as the "Gualantors"), which Ag*eemept, among other
things, increased the prilycipal amcunt of the Note to $24,07: C00C;

WHEREZEAS, all indebtedness and other ligbility of the 3orrower
+o the Lender evidenced and crzated by the Note and The Loan
Instruments have been guaranteud hy a Guaranty of Payment and
Performance (the "Guaranty™) datid of even date with the Note by
the Guarantors;

YOAZHTEN

WHEZIREAS, by an Extension Agreemen’, dated as of January 331,
1985 executed by Lender, Borrower, and fuarantors, the term of the
Note was extencded to the earlier of demand or December 331, 1ISES
and by a second Extension Agreement dated as of December 31, 1985
executed by Lender, Borrower and Guarantors, the term of thwe Note
was extended to the earlier of demand and Decezder 31, I987;

iEREAS, Borrower, has reguesied Lender to extend further the
! e
-

NOW, TEEREFQORZE, Borrower, Lencder and the Guarantors agrese
&h -
chac:
i, “he Note shall be payable on demand or, if no rdemand be

made, on July I, iS83.

2. "prime Interest Rate" _as used in the Note shail mean the
prime interest rate charged by Lender as anncunced or published by
Lender from time to time, regarcless of wnether such rate is
actually the lowest rate of interest charged anv borrower by
Lender

3. Borrower and Lender herebw agree that Beneliciary may

reguest 3orrower to create th fund or reserve for taxes and
insurance described in paragraph &_3i0 of the Mortcage at any time
Guring the term of the Note, and not just following the cccurrence
of an Ewvent of Defauilt. In cennection therewith, the phrase
"{flollowing the occurrence of an Event of Default hereunder

which phrase is at tThe beglnnlng of the f£irst sentence of
paragraph 2.10 of the Moritgage is heredy deletecd and the senience

2or 1Y )
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shall read: " % Grantor shall create
17

G. All agreements beitween Borrocwer, L.ender and
Guarantors, whether neow existing or hereaftexr arising
written or oral, are hereby 1imited so that irn no contin
whether by reason of demand or acceleration of the matur
Note or otherwise, shall the interest contracted Zor, harg
received, paid or agreed te be paid to Lendexr exceed the maxinum
amcunt permissible under applicable iaw. if, from any
circumstances whatsocewvex, interest would otherwise by pavadble to
Lender in excess of the maximum lawful amouni, the interest
nayable to Lender shall be reduced to the maxinum amount permitted
under applicadle law; and if from any circumstances Lender shall
ever receive anvthing of walue deemed interest by applicadble law
in excess of the maxinum lawful amounit, an amounit ecual to anw
excessive, interest shall be applied To the reduction of the
principal =f the Note and not to the payment of interest,
such excessd interest exceeds {he unpaid balance of princ:
the Note, by excess shall be refunded to Borrower., All in

to be paid to the holilder of the Nete shall,

extent permitied by applicable law, be amortized, prorated,
allocated, sporead throuchout the fuli pericd from the date of
the Note until pfyment in £full of the principal (inciuding the
period of any renewai or extension theresof) so that the interest
therecon for such full period shall not exceed the maximum amounc
permitted by applicaPle law. This paragraph Shall control gil
agreements between the undersigned.
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5. Borrower herebyv.-recnews the Neoite and promises te pay to
the order of Lender at its ranulking house in Dallas, Dallilas County,
Texas, the stated principal sum of the Note, or so much thereol as
may be advanced and remains unpuazd, with interest as specified in
the Note, and to perform all of Borrower's obligations under the
Note, the Moritgace, the Assignmenc and any ciher Loan Instrumeni.

6. Borrower cowvenants and warrants that the Note, Mortgage
and Assignment are not in default after giving effect to the
extension and renewal herein granted; tliere are no defenses,
counterclaims or offsets to the Note, YMoritcage or Assignment; and
that the Note, Mortgage and Assignment, elcedT as amended herebv,
are in full force and effect.

7. The liens, rights, and other prowvisinns of the Loan
Instruments, including the liens and security ilterests of the
Mortgage and Assignmenit, are hereby amended and excvended tc secure
the Note as amended and exitended hereby, and all the agreements
and covenants therein contained shall vemain in full force and
effect throughout the term of the Noie as extended harochy.

8. The Guarantors hexreby (i) consent to the terms znd
conditions of this Txtension Agreement; ( ) acknowiedge ard agree
that payment of The indebiedness and ligbililties evidenced and
created by the Note and other Loan Instrumentits, as extended and
amended hereby, is guaraniteed by the Guaranty and (1ii) acknow-
ledge and agree that the CGuaranty continues in full force and

£ffect, and is ratified, adopied, and confirmed in all respects.

T
i

9. in respects the terms and provisions o the
Note and the troments shall remain unchanged, and said
instruments, supplemented and amended hereby, are
hereby ratified, adopted and confirmed in all respects by the
Borrower and the Lender and shall continue in full force and
effect in accordance with the ferms, conditions, and preovisions
thereocf, as modified, supplemented and amended hereby.

1E92ATSH
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0. Borrower agrees to pay an extension fee cf $60,188.090,
being one guarter of one percent (L/4%) of the unpaid principal
baiance of the Note, as well as all costs incurred in connection
Wwith the execution and consumrzation of this Extension Agreement,
including, without limitation, all recording costs and cosits for
title policy or binder (as Lender may reguire) insuring, or
committing te insure, the lien created by the Mortgage or, if
available, an appropriate endorsement to any title insurance
policy or binder previgusly issued insuring, or committing to

insure, the Mortgage, and the fees and expenses of lender's
counsel, 1f any.

ment

11. Tnis Extension Agreement may e executed in
counterparts, no one of which must be executed by ali of
parties Tereto, which together shall constitute a single
instrurenc.

s
e

iz. fi:e Note, as modifiec herebvy,
acceordance-“vitn the liaws of
United States cpplicable to

shall be construed in
the State of Texas and the laws of
transactions in Texas.

EXECUTED to oe effective as of December 33, 1987.
LENDER:
TIRST REPUBLICIANKX DALLAS,

LTATIONAL ASSOCIATION,
a2 national banking association

l! —
. e £ SPAON L

Ve UCcaiBrat

MIZADGWLANDS
an Iiiinois
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GUARANTORS:

D

GERALD L. DILLON
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O TEAAS

DALLAS .
. £
instrument was a;kwowledged before me on.//ﬂ I

1988 by I L \Mbadr: wpe T Ui {Avesudr «

Republic3ank Dallas,

National Association,
associaticon, on behalf cof said association.

I

a nationai

3 AI
A\_—//\? J 4
Notarv Public
tate of Texas

Neotary Printed Name:

My Commissiopn =

2-D1-55

e ratd iy

DISTRICT OF COLUMBIA N

This, instrument was acknowledged bHefore =me onflju01/ .
is8s oy’{b o F A ]gif;hn , vhe Managing General Partner o‘
Meadowlands Assoc*aues, an Tirinois iimited
of said partnership.

parinersnip, on behalf

-

ary

h Z{,{ J_,!
i

T
s
My Commission Expires

J/ac,-/ﬁ;l

DISTRICT Or COLUMBIA §

This instrument was acknowledged before me onZElZ{jﬁl;éﬁﬂ
i988 by GERALD L. DILLON.

f “Ju J@JJ -“»"f/éxeazucf::

Notary Public infand for
The Discrict of

Coluxbia
My Commission Expires

2laalsa
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DISTRICT OF COLUMBIA §
This instrument was acknowliaedged before me on}?i_ﬁ,’iﬁéf :Q hY
1288 by RICHARD L. XRAMER.

TN - <7

Notary Public in and fox
Tha District of Columbia

My Commission Zxpires:

2laalsa

COLUMBIA 5

77 /
This 4aps*rument was acknowledged before me onj/ fipgred G
1988 by HERBLINL S. MILLER.

7
TN }7 - /,.! ’//
/12/-4 C..f-'_»c_éc_, AL, Ws/—‘.//
Notary Public in and for
The Digstrict of Columbia

My Commission

2fasls 2

DISTRICT OF COLUMBIA §

This instrument was acknowiedged before me on
1988 by ALAN S. PERLSTEIN.

Notary Public i n and for
The District cf

My Commission Expires:

koh.docs.Ext.Agmi3
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tGT 3 IN SE.62 VENTURE SUISIVISION, EIINC A SUBDLYISION

PARTS CF SECTIONS 8 AND 9, TZLNSHIZ 41 HOR;H? :n.“mal?\z:;f

OF THE —H:aD PRINTIPAL MERIBIAM IN 0OCK COUNZY. [LLINOIS
RECORTED MARCH 2, 1970 AS SCLUMENT Z.C02384. ALSC TUAT DAR™ AF
AT S2UTH WLST 174 OF SEOTION 9, TIWNSHID 41 NORTE, RANGE 31
TAST OF THE THIRD PAINCIPAL MINSIAN, 1N 230 CONMTY. toiivars
sbS7Pa e A% TRhuiliEi

BETINNTI AT THE SSUTH EAST CORNPR CF LOT 1IN 58-82 VENTUSE
SUSSIVISISN APIRESATD SAID MMAEJALSC 3I:Ny ON JHE SONTH LixE TP
S¥ SOLE FOUL AS SOVDIMMED ACCCADING TO DGTUKENT NO. (09137A0
RZZSRIED JULY 29, 1989 THINCE ALCNG SAID NORTH LINE 07 SO
CAD, NORTA 90 CESREZS, CC NINUTIS, S0 SEITONDS TAST A ZISTANZE
OF 123,797 ITZT THAENCT NCRTH O TESRITZY O MINUTES C SEINNTS

UTST A DISTANCE I8 335.0T iR¥e; <nanSE NORTH 30 CECRAES 2
MINUTES O 3T2CNES INST. 30 FEET; THEINCD NORTH 8T DEGREES, 0
MITATRRG . 3105 SRASINDS Ti4T A DIETINSE OF Za8.487 FART TO A
BOINT ON TER SCITM WIST LINT CF ALICHQUIN RZAD AS WiDINID
ACSORDING TO DL2UMTMT NO. Li135779; THUINIT ALONG SAID SOUTH-
WESTRALY LINE 4T ALISNEUIM ROAD, NCATH v+ TICATES, 43 MINUTIS.
A8 sgazuag KEET A SISTANSE O 139067 FIIT TO A POINT COR TNE
PASTEALY LINE OF THY AFOARSAID 400 3. THINCT SOUTH 07 DIGRELS,
3% NINUTES, OB SIZONDS WEST ALONG SATD EASTEALY LiNE COF 100 2

A DIQTANCE OF £34.5C FIET T0 TXE 20797 SF 3TSIINONG, ALL IN
AAGK SSUTYTY, ILLINCIS ALSO KNSWN AS LOT : IN J. €. P MTADOMY©*
REsUasIUIIIAN AT LOT 3 OIN 3B.A2 YEITUAL §USDIVISIAN, ITING A YYFRROSTT
SUISIVISIAN OF PARTS OF SITTICNS 8 AMND 9, TIWNSHIP &1 NORTM.

AANSE ob 26T oF THE THIAD PRINCIFAL XIRIDIAN. IN COOK SIINTY.

sresuase  sreazars MAASK 2, 1970 A§ pCCVNENT 1LLFZ384, RS0

g™ PART OF THE SEUTA WEST /4 MazAds SIRNIA QY OT 2 IN

1n-82 VENTURL SUBDIVISION ATCRIEAID, FAID PIINT ALLC 3LING CN

Z4T NCATE LINE OF OCLP ROAD 2S5 SOITIRMED PER JOCTNMN 209.3740
ATCORDID <ULY 29, .949; —FINCE ALSNG SAID NSRTH oINK [ILLY

ZCAD, MORTH 90 ORIRTIY £0 MINUIES O3 SISCHSS LAST A TILTANSE

AT 672.iF FIET T2 A FCINT 28.208 TIET A5 HIASURID ALONS 231D

namew {rvp of COLY SCAD) WESTERLY OF SNI FOINT OF INTERGLALICN

o] SAID MORYTE LINT OF GOLY RSAD WiTY TME SUTHEWIITIALY LN
4T ALSIERVIN ACAS A8 WIDZNIO MR DCIURINT MUNEIR (1195775
wupucl LORTH 2 JIZRIIS 46 BivUTES ZT SECNTS ZAST A DISTAMNLS
aF 319.25 STz T ANl N THE SOTHAESTERLY LINE COF SALID
ALIONANIN 23AD, SAld BONNT BIING 2%.797 TEIT (AS MEAIURID
ALais enth SSUTHENISTIALY LR OF ALOIRIE ATAT), ESRTEWIZSTERALY

1ENTNIRN

!?
+
i
52
:
i
3
*4
i
‘1
£

* PARCEL 1 KON KD AS:

R ————— W -

Lot 1IN JO¥ MEADNS SUMDIVISION BEING A SUBDIVISION OF LCT 3 DN 3262
YENTURL SUSOIVISION ASM FARTS OF SECTIONS 8 XD 9 ALL N TOWNSAIP 61
NOXTE ANKE 11, TIST OF TEEAUIRD PRINCIZAL MERIDIAN, AR TC THL
stA TNEREOT RECCRDEDBAUGTST 18, 1584 AS DOCIENT §O. 27257837, iX Co0K

COUNTY, ILLIMNLS.
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CF SAID PCINT OF INTIRSECTION OF THE SOUTRWESTEALY LINE o
ALGONQUIN MOAD WITH SAID MNORTH LIl OF GOLF R0AD; THENSE
ALONS SAID SSUTHWESTIALY LINT SF ALCONGUIN RCAD NORTH 54
OIGRINS 45 MINUTEIS 38 STOMTS WEST A DISTANCE SF 836.37 oot
20 A BCINT ¥ THE EASITIALY LINE OF THE ATORESAIS 8T 3:
THENCE SOUTHE 47 TESREIS OL NINUTES C5 SECONDS WEST AZANG $als
ZASTERLY LINT O7 10T 1 A DISTANCE OF £3C.83 FEZT 0 THE poinT
CF BEGINNING, v coo coowry, ILLNpIS,

FARCLL 2:

EINZVENT TOR THE RINITIT OF FARCIL 1 AND CTHER PRCIZATY AS
CREATZS 57 CRANT FRCM CHITACSO TI7LK AND TRVST SOMPANY, A
SORBCRAIICN SF (LUINCIS, AS TRUSTEE UNDEIR TAUSE NO. 54098 =5
J. Q0 ALY PACERATIRG, INC., A DELAWARE 25APCRATION, AT
NaVEMBER 32, 1970 AND RECORDZID DECEMAZR ¢, 1%70 AS SOCUNENT
§2335293 TSR GCUSTRUSTION, CRERATION, MANTD AND USE oF
WATER AND STWER LIMTS OVER A STRIP COF LAND 2G.QC FERT N
HooTH TURSUSHOUD; (LYINS ENTIRELY IN LOT 4 OF 58-82 VENTY
SUIDIVINICN, BEING A JVBDIVISION SF PART SF SECLIONS 8 AW 3,
TOANSHIP i NORTM, XOGT 1l PAST OF THE TERID PRINCIPAL
MERISIAN, TED SOUTM LT OF SALD STRIP OF LANG BIING A& LONI
DRAWN FIRIENDITULARLY TO/ THT EAST LINE 2F SAID LOT & THROUGH
A BOINT ON SAID TAST LINE, (SAID POINT BEING 884.13 FIIT NIRTE
SF THE SCUTH BABT SORMZM OF FALD LOT; THR ZAST LIMIT OF THX
ATCAPSAID STAID OF LAMD RLING VRS SAST LINE OF SAID LOT ¢ AND
=3P WIST LINIT THERICY BRINS TME “EST LINE OF $SAID 102, ALL

ar e Bpraw
IN £O0n S2UNTY, I.LINQIS.

summe wap —wv ITNTEIT OF DAACEL I AND TTNIN PROPIRTY AS

TASSSGNT ROPZ3 AS
SATATIC BY SASKMINT ASATEMENT 3TSZIN SHITAC TICLE AND TAUST
CoNRANY, A 2ORASORASION OF ILIINOTS. AS TRUETYZ TUIR TNUET
NC. £5338, TC J. . PONTY FRCFIRTINS, INI.. A SZLAAML
SCA30RATISN, SASZD DITEMBER 12, 971 AND RECIRSED JANDAY &,
T372 A3 DOCLMENT 21769211 FOA INCAZSS AMD £32II§ OVER. L2ON.
AND AGRCSS TMAT PART CF 10T 3 IN Si-#3 YRMNTURD SURDIV.SATH. A
SUSSIVISION N SECTISNS 8 AND §, TOWNSHIP &1 NOATH. RANCE i3
2337 OF THE TAIAD PAINCIPAL NERIDIAN, SHOWN AS "RHASCRST" ON
THTZIT 3" TC TE ATOATSAIS ZASZHINT ACREIMINT AXD SREITNATID
e ot ALL 1IN COCK COUNTY, ILLIMOIS.

AS "TEAUET SITE IASTNEINT ANZA®,
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PAASEL 4:

REZSIPRCCAL EASEMINTS :ADX FOR SMP XINTPIs OF THE OWNERS oF
<AND CVER OTNEZA PARCELS FOR EASENENTS #Sf roroiTize. BT B o]
TNT PUR?CSE OF MAINTAINING, REPAIRING, FIPLACING, ARLOGA-wE
AND CONSTRUSTING UTILITIES AS SCHNTAINED N wECLARATIEN h} brbo .
BY 3. . FINNEY PROPSATIES, INC.; SATED JUNE 1. 1376 Ave
AECQRCED JULY 7, 1976 A9 SOCUMEMT 22343143, AND THE CoNaiTiayg
PRIVILIGES AND OBLISATIONS THESZIN CoweAlvEs. B

PLACZL 5

EASEMENT ZCR TET PURFGSI OF INGAZSS ANS EGRESS FCR VEHICTZAR
AND PEDESTX AN TRAFPIC IN AND TZCN AND THROUSH THE RASTIRCY
L% TLET OF oL ROADWAY DESCRIBEC AS EXNIBIT A T0 THE PAPXWAY

oy .~

TROSS FASEKENT )ND MAINTEMANCE AND INDEMNISTY ASREIMENT RICORIID
SULY T, 1378 A5 00CL T 23543145 FOR THR BENERIT CF A PCRTICN
Cr PARCIL L, WRICE PURTICON IS CRSCRIBED A EXHIBIT C ATTACHID
TO TEEZ AYCAIMENTIONSZ AGREEMENT, IN CcoOx COUNTY, ILLINOIS.

PIRRNDIT TN NS -
08-08-403-018-0000
28-08-403-019~0000
SE-09-22-007-0000
28-09-X2-09-0000
(8-05-22-010-2000
58-09-302-011-0000

FROPERTY LOQATION:

QLF FOAD & ALGONCUIN JOAD,
NLLING MEADDE, 1L

agie
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