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MORTG'A'GE |

Thnmoﬂgqom:deandenmtdmloth( T darof/ ,_,«-"’fw;’:,,--,‘_’
l?/ . by snd between RATMOND T. TREICO AND HAREN FREY TRECO, =ETS3AND AXD WiITE
thercinafter referred to as crortgagor) ind the Adminisirator of the Smail Businecss Administration, an agency of ke
Government of the Uoited States of America {bercinafier referred to as morngagee},  who maintains an ofice and
plece of business a1 219 SOUTH DEARBORN STREET, M. 37, CHICAGD, 1L 60G505-L779 .

L-pup -

Wrrenmssxrrm, that for the cnnndenuon bueuu.{ur mled. receipl of whueh TS heuby aekapwled;nd. lbe'-
morixagor does hereby morigage, sell, grant, assign, and convey unio the mortgagee, his successors and ssmigns, af}

of the following d-scribed property situited and bemg in the County of coox
Suate of ILLIVOTS

That part of [nt= 8 and 7 in Brae Burs, a Subdivision In- The. Easc .i o
Southeast ;. of Secsnion 12, Tewnship .33 North, Range 13 EZast of the Th
Priacipal Meridiza, Jescribed as foliows:

The East 124 feet O Inr 8 and tﬁé‘EasE-lZ& feet of that part of
_lying South of a iluze drawn Zast from ‘the Northeast corner of Loxt
said Brae 3urn Suanlvzuxré, and’ narallel with che Souch iine of sa

for 7 to the Zast line of said Lot 7 ia Coo~t Ccun: Iilipois.

ﬁé f/fx‘-u— £ar 7 z /qu)f ¥ /:"

Co——on known street address: 2»’.-{'}-5 SR’:\E 2:: ".U-\D, ?sﬂﬁS}%ﬂOR, IELING . 58522

To=ether with and including ail hu:!rlms\. all ixtares including but not’ fimited 10 all plunitan;z, hesting, lighs-
in~, ventilating, refrigeraline, incinerating, air conditioning apparatus, and elevators {(the aror ‘magor herzbv,
teclaring that it i~ intended that the items hereln enumerstesd ~hall be deemed to have been ,.erm:nenliv in-
~talied a~ part of the re..itx) and ail improvements nox or herealter exisling thereon: the hereditaments 2nd’
appurtenances ami all other rizhis thereunto brlonging, or in anywise apperiaining. and the reversior: and re-
~erions, remainder anid remzincders, al! rizhis of redemption, ans? the rents, issues, and pmobis of the above
ite~cribred pruperty {provided, however. that the morizazor shall be vntitled in the poxaession of ~aid propenty:
and 1o collert and retain the renais, iasves, and profis ontil default’ herrunder). To have and 1o hold the same
unte ilie morigasee and the ~succe~cors in interest of the morizager forever in fee ximple or suich other eslate,
.rsa::;_:;-‘;;::;:;:;r:i:;s:'re‘e{ f‘;'o::.‘a-l_l;.:‘ :‘n: 2 -_:d ':enez'i‘.r um_ie‘: and b;:- wirtze of the home-—
e aopEt nonzst;ad- :;egpp,:; -.;_rea_-’ = tieases z@nd waives all rights under and by
tien laws of this state. -

The morngagor covenanis that he is fawfully seized and posscascd of and has the right to scil and coonvey said
property: -that-the same is free fram ail encumbracces cicept a» hercinabove reciteds and that he hercby binds
himseif and his suecessors i interest 1o warrant and defend the title aforesaid therelo and every part thereof agsina-
the claims of ail persona whonnoever.

Thia instrumentl is given to sccure the pa'vrn:nt of a promimory mole dajted DECEMIER 3, 1937
in the principal sum ol § 112,100.CG0 _signed by AR ':-z""" ..\g_C:.Z:Q“ST IDINT AXND
— - = BMITEH TTARY :
.Y hf}salfnf L.—R‘.‘_"'D 1::“C':‘.¢b, ingc. - s IACOTPOT
herein by reivreace aad held by Mor: B 13 icn hereby secercd =3
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3. The morlgazor covenanis and agrees that if he shall fail 10 pay said indebtedness or any part therco! when
due. or +hall fail tc perform any covenani or agreement of this instrunient or the promissory Rote secured hereby. the
entire-indebtedness hereby secured shall immediately become due,. pavable. and coﬂec::b?" without notice, al the
option of the mortgagec or amizas. regardless of maturity, and the moartragee or his axsizns vnay before or afier entrx
sell said property without appraisement (the mortgagor having waived and assirned to 1he mortzagec all righis of
appraisesnent) - 5.,.‘.

{1} at judicial sale purriant 1o the provisions of 23 H.S.C 2001{a)}: or

(t1) at the option of the mortgagee, cither by auction or by sol.citation of sealed Bids for the higheat u:d

best bid complying with the terms of sale and marnner of payment apecified in the published notice of sale, firs1
giving four weeks™ natice of the time, lerms. and place of such sale, by advertisement nol less than once

during cach of said four weeks in a newspaper published or distributed in the county ia which said property

ts situated. all other notice being hereby waived by the morizagor {and 1aid morigagee, or a0y person on
behalf of said mortgagee. may bid with the unpaid indebredness evidenced by said note). Said sale shail be
held at or on the propesty to be sold or at the Federal, county. or cily courthouse jor the county in which the
property is located. The mortzagee is hereby authorized to execute for and on behall of the morngagor and 10
deliver to the rlrchaser at such sale a suificient converance of 12id property, which converance shall contain
cecitals a8 to' e happeniog of the defaull upon which the execution of the power of salc kerein granted
depends: and the'said mortzagor hereby constitutes and appodints the morigagee or any azeat or alloraey of the
mortgagee. the ajen. and attorney ia fact oi said morigagor to make such recitals and (o execute said
conveyance and hers'sy covenants and agrees that the recitals so made shall be eJectual 10 bar all equity or
right of redemption, s misiead. dower, and all other exemptions of lhe rnortgazor. all of which are hereby

expressly waived and cuaviyved 1o the meorigagee: or

(111} take any other agprapriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the Jisposition of the property.

In the event of 2 sale as hereinabove prosidid. the morigagor or any person in possession under 1the mortzagor shall
then become and be tenants holding over and -%ail forthwith deliver possession to the purchaser at such saie or be.
swammarily dispossessed. .in accordance with the provisions of faw applicable to 1enants holding over. The power
and azency hereby granted are coupled with au 7aierest and are irrevocable by death or olnennte. and are granted
as cumulative to the remedies for coilection of s0i7l “ndebledness provided by law.

4 The proceeds of any sale of ssid property in accor lance with the preceding paragraphs shall be appbed &t
to pay the coets and expenses of said sale, the expenses incurr/:d br the morigagee for the purpose of protecting or main-
taining said property. and reascnable atlorners’ fees: seconoly, it~ pay the indebledness securcd hereby: 2nd thirdly,
to pay any surplus or excess to the person or persons legally enritled therelo.

5. I the event aaid property is »old at a judicial foreciosure sale “r pnrsuant 10 the power of sale hersinabove
granted. and the proceeds are not suificient to pay the total indebtednese szczred by this inflzument 2nd evideaced by
said promissory note. the mortgagee will be entitled 1o a deficiency judgment f<i the amount of‘lhe deficiency withour
regard to appraisement. -

~ .
) e
&. [n the event the mortgagor fails to pay any Fedeni. state. or local tax assessmient. ncome tax or ¢ other tax lien.
charge. fec. or other expense charged against the property. the moripagee is hereby aiiiorized at his oplion 1o pay
the same. Any sums 20 paid by the marigagee shall be added to and become a par: of ihe(principal amount of the
indebtedness evidenced by said note. subject to the same lerms and conditions. If the riortragor shall pay and

discharge the indebicdness evidenced by said promissory note. and shail pay such sums and shall ﬁsch':l:g-c -all taxes

and liens and the costs, fees, and experses of making. enforcing. and cxecuting this morigap~"iHn l—xu moﬂzaze-* v =

shall be canceled and surrendercd. ‘ I T <4 ool Teniz

7. The covenant» herein contained shall bind and the benefits and advantages shall inure 10 the rizpy ctive suc-
cessars and amigns of the partics hereto. Whenever used, the singular number shall include the plural, the plurai the
singuiar, and the wse of any gender shallinclude all gendera -

8. No waiver of any covenant herein or of the oblization secured hereb\‘ shall at any time thereafter be held
to be 2 waiver of the terma hereof or of the note secured hereby.

9. In compluncc with section 101.1(d} of the Rules snd Regulatinns of the Small Business Administration {13
CF.R. 101.1{d} ], this instrument is to be construed and enforced in accordance with zpphublc Federal law.

7

0. A Judlcul decrec_ orc’cr or judgmeru holdmz any:provision or portion of this instroment invalid or un.

enforczable shall net in any way impair or preclude the caforcement oi the remaining provisions or porfions of
this instrument.

‘ V ,#20 vy -
SBA Form 937 {3331 . as
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