UNOFFICHE: BOBNrwr  wwmr

1‘0::312'! usuates
RETUPP. TO: Iassids Barn :g 2iN$:  07-15-200-036-133%
Atm‘: S J Er-'Cn—)"\ -
2268 S. King Stes 88162208

Chicapo, iflingis 852

LEASE-RENT ASSIGNMENT
As Security for a Loan
From LAKESIDE BANK

ARTIES. The dale of ihis Lease-Rent Assignment (Assigrmen) & £o18 18, 1553 and Dxe parfies sre iha olowing:

2
%

CWNER:
AN KLO T3EN
1085 BICGINS QUARTER ORIVE 203
HOFFMAN £STATES, ILUINOIS 80188
A DIVORCEL 7z SON NOV SINCE REMARRIED
LAKESIDE BANK
141 W Jackson Shvi, Suja 3212
Chicaga, Tlindis 50503

2 BACNGROUND. The prorssory nolp is sexumd by, Dut oot Eailed 10, 2 mongage {Mongase) calee Aned 18, 1353 on he properyy (Prooeis}
cestibad as bllows:

UNIT 3-203 15 HIGHLAND CROSSING CLWNDOMIKIUM, AS DELINEATED ON A PLAT OF SURVEY OF A PORTION OF THAT
PART OF THE NORTHEAST 14 OF SECTIUN 16 TCWNSHIP 41 NORTH, RANGE 16 EAST OF THE FHIRD PRINCIPAL
MERIDIAN, 1N COOK COUNTY, ILLINOIS, Whil}, F)AT OF SURVEY IS ATTACHED AS BXQHIBIT "C™ TO DECLARATION OF
CONDOMINIUM OWNERSMIF FOR HIGHLAND CPU7SING ADD ON CONDOMINTUM AND OF EASEMEINTS RELATING TO
UNCONVERTED AREA, RECORDED I COOK COUN Y AS DOCUMENT 25609760 (THE DECLARATION), TOGETHER WITH
1TS UNDIVIOED PERCENTAGE INTEREST IN THE COMNM N CLEMENTS. PROPEATY ADDRESS: 1035 HIGGINS QUARTER
ORIVE, HOFFMAN ESTATESIL. PIN#: 07-16-200-056-.334

Y6205, 2qv L

80229188

3. ASSIGNMENT. To secue she Obigation {as hetealier delined) ant in Cxiiaraban of the Lox, Oaner Qranls ans 2sons 3 Seoardly Firns? Sns
Smnher baaing, sels and comeys in ant 1o Bank al of Owney's Tigh, Iite anc Zvslin and 1o all rents ans profs Ioom ihe Fropdrly ans 20l leases ot
ihe Properly now of Hirpaler made, which are colloctively known a5 the Collaleral 2.2 Gescibed 2s olivax

A alldezses {Leases) on the Propety. The lerm “Leases™ in Ihis Assiyamnes byl indlode all agroecnans, wiiien of verbal, endsing o Derealier
arging, Jor the Tse O petapancy ol any porlion of the Fropeely ang all exdenuons, 1enewals, 202 substilions of such agre-aments, Icsdng
subleases thereundar,

2, all guaranties of she periormance of any pany gader he Leases; and

C. heright 1o coflect and secaive 2R revenue {Reat) frors the Le2sss on the Fropay o roe of which fray basorne doe. fend indodes, bl s
not frited 1o the loflowing: sevenue, tesve, profits, tenk, sSTERTIIM ok, PETDAIIANG sam, AULI0NA] (e COTENDN &2 MATIINAN0E CLXIES,
parking charges, radl estale jaxes, olher appiicatie jaes, socurlly Sepasis, inswante prany < ohabitenions, Baucaied damages olmaing
detaull canceflalion premioms, TIoss ©f sestis” insurance of oiher prooceads, and AT ghts 5 & Jxiwg which Oaser muzy lve as2insd amy
poeson under 1he lems of the Loasas.

4. CBUGATION DEFINED. The leerm "Osligation” meludes the lolowing:

2 promessory poie expculad by AN WAD CHEN (Soncwar) and payatie 1o lhe order ¢f Sark caled Sl 17, 1255 (N0, endensng a loas
{Loan) 10 Sonower in the princizal amount of 32300000, and 2l eviensions, senewals, modhications, or subrdions of e Mo

. all fuimre acdvances 1o Somower Lom Sank, fegadiess of whether or 20t IS Assigrement s spbaficaly wriinzd 0 o I evidance ol
mdabiacness exocmiec by Sorower wih regard 1o spch funve and addfiona] indebledness):
ajl oiher oliGAtions io the exdent the taking of the Collaiezal a5 sooumly therelor 25 nol probitded by lzw, inchying ol mot Ensad 1o Rabiities
dor overzrais, Al advances made by Sank oo Sowower's bahall as amboned by tvs Assignnent and Eabiities as cuarati, endoos o
surety, o} Sogoner 1o Sark, now £X5TnG O hirealier atigng, due of 10 become due, dreci o indtacl 2hsoki? of COmMMPERl IR O
SeconCary, liquicased or oriliquitaled, o Joing, several, Of joint 2nd several; anc
Bosrower’s parfarmance of the larms in the Noi2 angd Ownix's pariprmance of any lorms it any Dead of Trosy any Teust Dool, any Monsss,
any Assigrroant of Senaleial Interest, axy Toan areemant, any constuchon ioan agesment s ASSigmeny, any Somuilly a0tement ¢ any
olhet agrearenl which secures of relaies 10 the Now of Loan.

5, WARRANTIES, Toinduce Sank 1o make the Loan 1o Somower, Owner miakes B Iohowing tepresentalons and waranies:

A Oramer has good fite 1o the Leases and fent and g0 Igh! 1o 2s5ign 1nem, At 59 other person hizs any fiohiin thary

2. Cwner has oty perlarmed all of Ihe lerms of the Leases that Owoer is ohiisaled 10 perlsing

L. Owner has not previozsly assigned of encusibared the Loases or the Rant and will ool foither 2ssiga O endoiriay thie Leases o uhre Senl

0. No fent lor any penod suhsequent 10 the catrent morth has boen colintind, and 0o Senl payman has baen corpromised;

£ Qwner has nol socoived any fands om any lessen (Lessee) under e Loases in exoess of 0N monIi's 16mt 358 which ¢odd has gl bain
macde on aocoun! lor accued Rent, and any copy o) soch acoopsi thit has boan delvered 1o Sark 15 Tue and cooplide, The farmm Lessed™
in this Assignment shall inciode all persons or enlibes obiigaled 1o Cwoer under ha Leases:

F. No Lesseeisin defank of any of the leams of the Leases; and

G. Owner has ool ant will ol wave of othensise compromse aiy obhigation of Lessea under the Lease and will exisroe P2 perdonmance of
every obigation 10 be pariormed by Lessea undear the Lease,
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i GV.LR’S»CSEEI ENTS. mcomdexamuo!mmanmm;.ommmmhs@MOM a::c-e:
o cefrver 10 Banxuponmommno!mmoopesohhewases cerlifiec by Owner, asba.'x;mandcoraam“ﬁm
accuraigly repsresant the iransactions belween the pardies;

. %0 obsesve and perionm all obbgzbons &t Lassor under the Leases, and jo gve willen priapl acdoe 10 Bank of any dalauk Dy Lessor o
t essoq under any Lease;

. 30 Dodily 1N wiking each Lessee thal any deposits previously delivered 12 Owner have boen celained by Canes of 2ssignsd and dabvered i
Bari as the case may ba;

. 10 appear in and dafend any aclion or proceeding partaining 1o the Ledses, and, wpdn e feguest of Sk, ¥ o 50 h e mane andon
hohat of Sank but al ihe expense of Owner, and i pay all costs and expenses of Sank, incisding seascnable aluneys” 605 1 the mian
ot prohibiec by law, in any such acion o proceeding In which Sank may appaar,
i5 Ghva wiiCen nobice of this Assignment 1o each Lessee which notive shall contain instrsclions io each Lessor that Lesses shall, vpon teoesi
of notice anc demand from Sank, make all payments of Resal drecly o Sank; and

F. 10 indemmily and bold Sank hasmiess for all Sabilties, damages, costs and expenses, induding reasonable anoneys’ lees, Sank ixws when
Bank, a1 1S discrelon, secs 1o exsreise any o} fis somedies upon dalanti of Lessea,

7. COULECTION OF RENT. Cwmer shall give noboe of Sank’s aAghts 1o all of sad sents, mapmﬁsaﬁmoﬂd:wpﬁﬂmauﬁcbﬁm
obbgaied Jo pay such rents, issues or profts. Owner agrees Jo diroct 2F janants 1o pay ien? due o 3o booome cu lo Sanie. Ownear, a5 agent of Sanic
shall endorsa and Salver 10 Bank any money ordors, chocks or dralls which ropresent 1ons, issuas of prolts harms the ADC-CescrinG Piopory. 18
apply the proceeds 10 12 Noto of Obigation, ane shall giva nobce of Bank's fHights m any of sxid eonds, isstes o pidiits and noace o1 deoct payment
i0 Bank Jo those oblic.ec 10 pay such renis, issuas Of profits. Sank shall %4 the credaor of each Lessoe £ 1o5000d 1o 2esynments 1or Ihe banols of
crediors, bankrupicy, socicanizalion, searangement, insohency, dissolulion of tocharship PIoooetngs by Lessoe, and Ownes shial Tomediaiedy pay
over fo Sank all suos Qe may rocenve as crodiior ons such actions of procosdings. Also, Bank may collact Of tooaive all paymenss sad by &y
Lessee, whalber ar not puruzi31a the lerms of the Leases, Sor the night in lerminsie, cancal or mocily ihe Leases, and Oanar shali rrrnediaiedy oy
aver i Sank all such payman, ¢ Owner may sossive bom any Lessee. Bank shall hae the oplion 1o apply 2amy fONieS fooehed 25 Soch Crediinn i
she Loaa or 10 any ofhor indebipOnars under any Ghligation of Somower, the Nole, tha Morigags, or this Assignment.

8. CVENTS OF DEFAULT. Gamner shall ba - ralaul upon she oocumance of any of the foliowing events, crcurssiances of condtions {Tvenss o Dalat)
The Events of Defauit are:

A Falura jo pay any seyment sequited ol the Loan or any Ctibcation;

8. A defaph of teach uncor 25y of ihe .o 5001 the Loan, the Nole, aay oonstruchon loan agreament, any loan agroemeni, DNS ASSonment, 20y
mofigage, any security agrenment, deas of Ineet, Tust deed, of any oy INSTUMEN] SECUNNG, GuarAnlying of rdlating 1o the Loan, the e
orarrjotﬁgaﬁom
A making or furnishing of any wamranly, tepresenizion of stalement Io Bark by of on Dehal! o Cwner winch is or bachmes [alse of BouTec:
in any maieniaf sespact;

. A making or furmishing ©f any tepreseniation, st2oer en! o7 wassanty in this Assigrment, on any apphcalion for credl. or on 2Ry i wilen
agteement, insTument o docume: supplied 1o Bank sy of on Dbehall of Owner which is o booomes lalse ©f inooxed in any matesial
fespect

Owner dies, dissohves, volomarly of snvolonlarly Jerinales G536 700, Dacomas insalvent, makes an assignmani Jor e baneft ol oadixs,
Appoinls Of Ca5es 10 D appointed 2 Teckver Of COMIMENDEs 21 7 mbbem:taﬂm WORIIIATY OF STRRTASSE) 2y meooeaing
under any Sanictiplcy of insolvency laws Dy of against Cawngr OF a7, ¢2-5igoer, endorser. Sely. guaramior lar Saaowes;

Agodd tath Dabet Ly Sank o any fime Thaf Sank i insecure, that the oruped of any;musmpa:ecor hal the Propecly i TmoXe;
G Falore 1 p2y and provide proel of saymen: of any tax, 255e5Smen, (607, IR Trante piermium oF esaow 00 Of Daloc ins dove caka o
., A ranster of a subsiamial parg of Owner's mongy o proparny.

9. REMEDIES ON DEFAULT. A the option of SBank, all or any par; of the princical ant acoruer riorest ©n e Noig, tha Loan and 2l Obligations shal
bacome Immediaisly dee and payatle wihou! nopoe of demand, upen the socuméence of (1 S1em of Delaull or 21 any Ime Darealler. in aJda0R,
Bpun the oocutsence of an Event of Delaull of a1 any Ime therealier 2y Monzagor under the Nipnusage, Basik, al Eank's oplion, shall ke Ihe right i
exefc:se anyor all gt the Joflowing remadies:

A 10 edliect direclly and ret2in Rent i Sarl's name wihout 1akdng possession 0 1he Propiy and ih Sarrand, coliel, tecetvn, 2nd so2 ix he
Ranl, ghing proper seosists and releases, and, alier dedoeting all reasonable cOSts of COlerx &, FLNSMG feasonathe XD Hes o e
exant not prohibted by law, apply the Salance 1o fhe Nole, Bl 1o actrued! inlerest and then 1o pan pal

B. 10 dectare the Note and all Cbligations imxnedialely due and payabie, and, a1 Bank’s opfion, €xa e aov Of I senedes proinsded by Lz,
ihe Noje, the Maricage or this Assigaments and

C. o enler upon, fake passession o, manage and opetaie 20l & any pat of the Propeay, msbe, £a0aly, s oo cano 2y Leases, &b 20
Lessoe, inctease oF ocuce Sont, dosorale, Soan ond make sepairs, and 10 any act of ooy any st Bacd shL1 doem popas 35 Soiod e
Propenyy as hilly as Owner coulld o, and 10 apply any funds caliscied from the operation of the Fropeny i soch erder 25 Sank may deemn
;:mper inchsding, bt ncl zwed 1o, payment of the jollowing: operaling expanses. managernens, Drokerage, alieneys. and acoumzals
Ipeg; the Hoie: amy Obhsation; and Joward The mainienance o} 1esenves Jof sepair of replacement.  Sack mray Lave 5 207 action withow 2eoad
1o the adequacy ol the socarity, wik orwihout a0y aclion or procedding, Twongh any PSSR Of agend, MXZanie vodr a 1aisags. oo by
receiver 1o ba aopointed by a court, and intspecive of Oaner's possession,

SOHZIIT 8‘9

The cohothon ant apphcaton of e [emt of he enlry Tpon and uic‘z'\gposscssio-w‘m?msseiashuﬁsm.smmweuwam--v
Setault, or modity of wahe any noboe of delant under the Note, Mangage of this ASSignnont, & Fvabde aoy AT 00 MEsUEnl I soch oty The
enfotceman: o) such remody by Sank, Once exercised, shall comtinpe 1o 50 Jong as Sank shal gy adiathslandng el soth SHenon and
appilication of Rent may have cured the onginal defaull, 1! Sank shall tharaaller Gioct o CIsCOMRNE the ExEetise G 21y SUCH HRCyY, T SANe OF 253
oiner remedy under the law, the Nole, Mongage of This Assignment may be asserled at any time and fom Be 10 time Jolioang 2y schsequers
Calzit, The-word “delaul as Ine same meazing as comained within the Nate, the Mongage and any othir eidensing ihe Chicaicn of Sxaoarr 15
Bark.

in addition, wpon the occorance of any Event of Defaul, Sank shall ba entiflad 1o all of the remrdies provided by law, Die Nole and any celzled lnan
documenis. ATl fights and remedias are cumdlative and nol exclusive, and Back is antitied 10 all semades provided & L=w & 3oty whether o nol
oprasshy set jonh,

10, ADDITIONAL POWESS GF SAKK. In addaion o all ¢ther powors granted by this Assignmnent and Tho Morigage Sark also has the fighls and poaos.
pursuant 1o the provisons of the llknos Coda of Civil Procedure, S0cion 15-1301. el ses.

11. TERM. This Assignmen: shall ternain in eloct as Jong as any part o e Note and 2 Obligabons reman nnpaid. Upsn paymesd In &k of 28 sach
indabiedness, Sank shall execule 2 s6lease of ks Asigomenl vpoh tequest

Lease Assignment-R.E. CHEN, AN KAO PAGE 2
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12 NUHIZER AND GENDIR, Whenevar used, the singular shall inciude the piural, ihe plu.-al zhesng.ﬂar and uhncseo{amaﬂwshal ba aopbobie

* o aligenders.

13, SUCCESSORS. This Assignment shall ron wih the land and shall fzre 10 the benefit of anc bind the hers, porsonal repteseniaives, SUSTESSOS and
a2ssigns of the paries. - .

- o - <
OWNER: / ~ : R
i A \4;_7{{1-.? L’/’l//z’\
ANKAD CHEN e

individually

STATE OF llinola

COUNTY OF Cook / RN A J

On tis 18th day of Az, 1538, I, j/f_/-/"e._,.(/‘ e . 3 notay pudie, cortly thar AN KAD CHEN, A
ONORCED FERSCHN NOT SINCE REMARRIED, personaly known o me 1o be the same pérson whose name s substibad o the kxegoing
instrument, appeared balore ma this day in person. and acknowiedged that (sihe Signed and delivered the instrurnint as (her) s hee and wolomaxy
act, for the ases and puTposes setlonh

L,/"’:f/{_ g s '}4-2.-{:4':;7’./.» £/
HOTARY PURUC

This document was grepaced by LAKT SITE BANK, 341 V. Jacison Sivd., Sulte 1212, Chicage, lfinols 60504
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