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LOAN NO. 011800321
MORTGAGE

THIS MOPRTCAGE (“Security Instrument™) is given on APRIL 18, 1988 . The mortgagor is

JOHN L RYAN AND SANDRA J RYAN, HIS WIFE (*Borrower™).

This Security Instramznt is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the laws of the Uaited States of America, and whose address is 6700 W. North Avenue, Chicago, Illinois 60635
(*Lender™). Borrower o'wes Lender the pricipal sum of ~.

EIGHTY ONE THOUSANI }ND NO /100 Dollars
(U.s. 81,000.00 ).»This debt is evidenced by Borrower's note dated the same date:as this Security
Instrument (*Note™), which pravides for monthly payments, with the full debt, if not paid earlier, dug,and payable or

MaY 1, 2018 ~This Security Instrument secures to Lender: (a) the repayment of tho-debt evidenced
by the Note, with interest, and all rencwa's, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to proteci thie security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Seciity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COOK
County, lllinois:

IOT 73 IN STREAMWOOD GREEN MENLDCWZ BAST BEING A SUBDIVISION
IN SECTION 24, TOWNSHIP 41 NORTIi| RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #06-24-301-001~0000

which has the address of 130 FILBERT STREAMWOOD IL 60107
("Property Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and atock and all fixturcs now or
hereafter n part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is.lawfully scised of the cstate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unsncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property agninst all claims and demnnds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationn! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

2395 JUL 84 ILLINOIS=Singic Family—~FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83




€

- edtNOFFICIAL COPY

TZE008TTO

G€909 TI ‘ODWOIED
AY HINON M 00L9

D) -6686 XOF sonravs ¥od MNve TREIES TN IS
JONNCD,0 L THVHDIW

:Aq pasedasd juawingisut siy |

v J ‘3{
f@am W3 veran,
o~ i 30
.......... mam%ng
m ff :son1dxa uoissiwwod AW

%) 61 N 7/ﬁ/ﬂ Jo Aep —?7'— SIy? *|B3S [BIDIJJO pue puny AW J3pUn UdALD

‘Yuoj 198

AEr
iy, om

osfqnd AtmoN'

................................

!

u123ay3 sesodind pue sIsn Y3 JOJ “1or TIPIUNOA PUB 33} ~YTSUY ST IUSWNIISUL PIES 3Y3 PAIJALSP pur paudis

18y1 padpajmouor pur ‘ussied ur Aep S oW 210joq paisadde “uawnisul Bulodolo] a1 01 Paqudsgns

A 3

aIe

(s)owrru asoym (s)uossad 2WBs 7y} 2q 03 W O] Umou)y K[jeuosiad *

Yy £311330 Aqasay op

NUAZ D VSONWS pue NYXI T NHOD

*21MS§ pue A1UNOD PIRS JOJ PuUv Ul JijQNd AIBION B * — —— /jyyé/;:i///ﬁ(/’? f% I

i85 Ayuno) — /’JUW ‘sioul)|] Jo aims

Jamosiog.
samoon: NVAM, ()

Jamodlog- T
(ms,.....uvm\.__,gﬁ%..c‘...

IS

B 11 Yim papIooal pue Jamoliog AQ Painoata (Flapls Auw ul puw juswindisug
T AIIND2G SIYY U PAUITMUOD STURUSAOD PUB SWIIT Yy 01 s22u8n puw £1d300R IAMOLIOE  A0T13E DNINDIS A4

- WNANSAaQY ¥IaR. Nyq/1. Litads] (spaniog]
| Japry uswdoraas un pauunlg Japiy watfad payenpmin [T
Japiy Anweyd -z [ Japry wnwjwopuo) JPIY AN a]qmsnfpvg

[(s2)x0q ajguondde 23421 JudswinaIsu]
A114n238 Sy Jo 1ud B 313M (SMAPH Y3 Ji ST JUSWNIISUT AIMNO9S SIY) JO sudwaaife pur SIUBUIA0D 3y Juswa|ddns
: puT pusLI [[UYS PUB 01Ul PAIRICAIODU] 3G [[BYS IIPLI YONS §IVS JO SIUANLIIIBE PUB SIUBUIAOD I3 Juamnsu] L3NS SiY1
i 3M 29415801 Pap205al PUR JOMOIIOF AQ. PIINISX3 SJB SIOPIS S10W 0 3UO JT - JUAWNJSU] £}ANDIG SR 0¥ SIIPIY €T
*A1ados g oYy ul uondwaxa peAsWoy JO IS [JU SIAIBM ISMOLIOG *PRNSIWOH JO IIAICM, "TT
*§1505 HORUPI0sa: Auw Lud [Teys Iomodlog: *Jamoliog O 381uyd oYM JuSWNAISU]
A14noag si1 25Uajal (BYS JAPUST “IUSWNISUL A1IN0aS SIYY AQ painoos. swng [jv jo juawded vodn *aswspdy ‘Iz
QUAMINASUT A11IN2DS §1Y) AQ PIINDOR SWINS DY) 01 USW) PuL '$39) 5,540U1011 3)qRBIOSEI: PUB SPUOY §,32A1903)
uo swnjwasd *$33] §,J0A]3031 ‘01 PAIJUI] J0U 1N *BUPNTAL] “SIUBI JO UONDTOD PUE ALIad0lg Y. JO 1USL0BRUBW JO KIS0D
a1 JO 1awAud 031841 Pajddu aq [{BYS JOA1R024 21110 JAPUITT AQ PRIDI(109 51U AUY "anp 1sud asoy) Buipnisul Asdosg ayy
JO §1u21 243 193[]02 0 PUB £112d0) f 3y aBuuBw pusw jo uoissassod X\ ‘uodn Jajua 0} PANIIUD 9q || UYS (13413031 pajutodde
&jjuoppn(f £q Jo ale £q ‘uossad uy) Japua *aes (espal Buimoijoy uondwapal jo pouad duve jo uonuiidxoe ayy oy sond
swy Lun e pun Liaadodd ays jo 1uswuopurqe io 6] ydesSeied 1apun uonwia|ad08w uod ) uOsEIssOd UJ JPPUITT 0T
*A2UIPIAS (I} JO 150D puUR £33 SAOUIONE IGRUOSEIL ‘03
paywiy) 1ou Ing *uppniou) t6 1 udeadeied sty ug papjaosd sappawas ayy Supnemd uj pasnduj sasuadxa || 139]{0d 0) PAPIL
aq (jeys sapudry Buipaddoad [wpRipnf £q JuBWINLISUL £HNDIS S 380(D10) AW DU DURILAP JYLIN] INOLIM JUIINSU]
£1}4N23 ¥11) £G PAIND3E SWINK |1 30 [IN) U} uauzked apspauniug aambad Lwiu uoprdo 83 38 JapUa] *adpak At uj papioads ajep
34} 940J24 SO UO PIIND JOU 5} JNBJIP AY) J *FINSO[III0] PUR VOREII[IDIE 0} IIMOIIOH JO ISUIJIP 49430 AUB L0 J|NBJIP ¥ JO
20UI}S|XI-UOU 2tj} Bu|PIF04d INSO[IIL0J Y} U] MIISFE 0) JYB|4 Y} PUB UORRII[IIIT JI3J¥ AU O} JYBH 3y JO Jamosiog
wiiogul JaYIsN) (1wys adpou Ay ‘Aredosg Ayl Jo Iws puw JuppIwdoad PRl £q unsO[AI0) pRWINLSU] INTEGRETS
S{Y3 £Q POAND3S SLINE IY) JO UOJIRII[IDIV U] I NSI AWt 220U U} U1} PIYI2ds 21 ¥P Y2 340J3q J0 UO J[NEFIP Y 24N> O3 2IN|jw)
1Y) (p) pus tpaind aq 1SN NEIIP A YIJYM £q ‘I3M0LI0G 0) UIALS 5] 2D)0U 2L} 2JEP YY) WWIOY SABP OF LBYY SEI] JOU *NwP
¥ (9) Lynwap 9y and 0) pasnbal uopdv 3y (q) Hnujep Ay () :As0ads [eys adjjou Ay I *(IsTmMIai0 sapjaoad me; 2jqeoydde
ssa|un 1 pus gf sydeaSusvd Jpun UOHIRIIE 03 0kd JOU INQG) JUIWIRLSUT AHPINDIS ST U] JUALIITR JO JUBUIAOD AUE JO
YO¥q 5, 13M0LI0G BUIMO][0] UOIEIIIIIN 03 JOLIA JPMOLIOF OF I[JOU AL [TSYS JIPUIT "WIPIWIY (UO[BIIDY 6]
SMO0]|0] ¥9 22488 PUB JURUIAOCD JOYIINJ JAPUDTT PUB JaMOLIOH "SINVNIAQD WYOJINN-NON

85163478




UNIFORM COVEMN@\F.;FL :@{-’A x'-andc Y
| and Interest; Prepayment and Late

1. Payment of Principa arges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicablelaw orto a written waiver by Lender, Borrower shall payto
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (*Funds "} equal to one-
twelfth of: (a) yearly taxes and asscssments which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and rcasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the esecrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower and
Lender may agree in writing thuat interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frnds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lenderany
amount necessiry to make up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrowerany
Funds held by Lendes. If under paragraph 19 the Property issold oracquired by Lender, Lender shallapply, no later than
immediately prior (o ‘bz sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi’/agiinst the sums secured by this Security Instrument. .

3. Application of Triments. Unless applicable law provides otherwise, all payments received by Lender under- ™
pa_rng.ru;:tgi | and 2 shall be p:nlicd: first, to amounts payable under paragraph 2; second, to interest due; and last, m;-',_
principal due. N

4, Charges; Liens. Borrow.r.chall pay all taxes, assessments, charges, fines and impositions attributable to the,
Property which may attain piiority aver this Security Instrument, and leaschold payments or ground rents, if any.c-
Borrower shall pay these obligations in th~.manner provided in paragraph 2, or if not paid in that manner, Borrowershall -«
pay them on time dircctly to the person swed payment. Borrower shall promptly furnish to Lender all notices of amounts™ .
to be paid under this paragraph. If Barrowsr niakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 1’¢n)which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligaiigrsscured by the lien in a8 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcerieit of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forféi.ure of any part of the Property; or(c) secures from the holder of the
lien an ngreement satisfactory to Lender subordinating th<iicn to this Security Instrument. If Lender determines that any
part of the Property is subject to n licn which may attain p-iorivy over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the liew #r inke one or more of the nctions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveraer s now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “rxtended coverage” and any other hazards for which
Lender requires insurance, This insurance shall be maintained in tliciariounts and for the periods that Lender requires.
The insurance carricr providing the insurance shall be chosen by Borrowarsubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ard shal! include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requives; Rorrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrowersite 1] give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by pedrower.

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds sheiy e “pplied to restoration or repair
of the Property donmaged, if the restoration or repair is cconomically feasible and Lender'szecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's sceurity would be lessened, te insurance procceds shall be
applicd to the sums sccured by this Sccurity Instrument, whether or not then due, with any Zxcuss paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 duys a notice from Lender that the fnsurance carrier has
offered to settle a clnim, then Lender may collect the insurance proceeds. Lender may use the proczedin repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due, The J0<d~y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principarshannot exiend or
postpone the due date of the monthly payments referred to in parngraphs | and 2 or chunge theamount of the payments.

If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sceured by
this Security Instrument immediately prior to the acquisition,

6. Prescrvation and Maintenance of Property; Leascholds. Borrower shall not destroy, dnmuge or substantiaily
change the Property, allow the Property to deteriornte or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
nnd agreements contained in this Security [nstriment, or there is n legal proceeding that may significantly nffect Lender's
rights in the Property (such as o proceeding in bunkruptey, probute, for condemnation or toenforce laws or regulitions),
then Lender may do and pay (or whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender'’s actions may include paying any sums sccured by n licn which has priority aver this Security
[nstrument, appearing incourt, paying rensonnble attorneys' fees and entering on the Property to make repuirs, Although
Lender may take nction under this parangraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this puragraph 7 shall become udditionn) debt of Borrower secured by this
Sccurity [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

If Lender required mortgnge insurnnce as o condition of making the loan secured by this Sccurity Instrument,
Borrower shall puy the premiums required to maintain the insurince in effect until such time as the requirement for the
insurnnce terminntes in necordance with Borrower's and Lender'’s written agreement or applicable law.

§LEE9IS8
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LOAN NO. 011800321
DATE AFRIL 18, 1988

This Rider Is incorpeorated Into and shall be deemed to amend and supplement the Mortgage, Daeed of
Trust, or Deed to Secure Debt {the "Security Instrument®) of the same date given by the undersigned (the
*Borrower”) to secure Borrowar's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender or *Note
Holder") of the same date harewith (the *Note") and covering the Property described In the Security Instrument
and located at:

130 FPILBERT, STREAMWOOD IL 60107
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDING /N \CHANGES IN THE INTEREST RATE.

Modifications. ! p2dition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covardrt and agree as follows:

INTEREST RATE AND nONTHLY PAYMENT CHANGES

The Note has an Initial int2rest Rate ol g, Beginning on the date of the Note,
the Borrower will pay Interes: at & yearly rate of _ gmm——————until the first Change Date.
This rate of interest is called the (Buys'own Interest Rate. Tﬁe Buydown Interest Rate is a reduction of the
Initial Interest Rate and Is made by.the Lender In exchange for the payment of a "buydown”® fee from the
Borrower to the Lender in an amount/equal to~ ZERO percent
the principal amount of the Note. The Nota Interest rate may be changed on the 1st day of the month
beginning on -MAY 1, 199( and on that day of the month every 12 months
thereafter. Each date on which the rate of/intarsst may change Is called a Change Date.

Changes In the interest rate are governed by chsiipes in an Interest rate Index called the "Index". The
Index Is the Federal Home Loan Bank Board Monthly Nutional Median Annualized Cost of Funds for FSLIC-
Insured savings and loan associations.

To set the new interest rate befora each Intarast Change Dat~ the Note Holder will first add

TWO AND ONE QUARTER percentage poirts to the Current Index.
The Current Index Is the most recent Index figure avallable 45 days prior to each Change Date. The Note
Holder will then round the resuit of this addition to the nearest crs-aighth of one percentage point (0.125%).
This rounded amount will be the new intarast rate untll the next Change Da'e provided that on tha first Change
Date the new Interest rate will not be increased more than- e TWO—-

percentage points (2.000 &) or decreased more than T percentage
points{2.000 $) from the Initlal Interest Rate set forth above (as distinguis*ed’ from the Buydown Interest
Rate) and provided further that on any subsequent Change Date the new inte: st rate will not be increased
or decreased by more than TWO percentage goints (2.000 %) © e
At no time during the term of the Note shall the Interest rate be less than2.25C !5 per annum nor more =3}
than 13.500 &  per annum. @ o

o)
¥ o

The first 24 monthly payments due under the Note will each b I the amount of

$666 ?7 Beginning with tha. 25 h==—r=su=— payment,

the amount of the ‘monthly payments will be determined In accordance with the terms of tho.Nzte and will

always be sufficlent to repay the unpalid principal balance in full, in substantially equal payment: ty the final
payment date.

By signing this, Borrowar agrees to all of the above.

R\ tacs __ (Seal)
Jo! L RYAN -Borrower

j ﬂ/z 4 / ~ (Seal)

SANDRA J RYAN / -Borrower

2425 MAR 88 (ARM 2N MR1}(BUYDOWN)
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(Fixed Rate Conversion and Assumption Options)

LOAN NQ@11800321
DATE APRIL 18, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated Into and shall be deemed to
amend and supplamant the Adjustable Rate Loan Rider(the "Rider”) to the Mortgage, Deed of Trust or Securlty
Deed(the "Security Instrument®), sach dated the same date as this Addendum and glven by the undersigned(the
"Borrower") to sacure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender’) and dated the same date as this Addendum (the "Note"),
covering the propernty described in the Security instrument and located at:

130 FILBE}?EI’ODWB) IL 60107

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXEL PITEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable Interest rate to a fixed interest
rate, as follcws:

1. Option tz fLonvert to Fixed Rate
| have a Convrzsion Option which | can exercise at any time unless | am In default or this Section
A1 or Section 42 below will not permit me to do so. The "Conversion Option® is my option to convert
the interast rate ..am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will ‘he' e’iactive on the first day of any month when a payment Is due provided |
have given the notice cet forth below. The date on which the conversion will be eflective Is called
the "Conversion Date".

If | want to exercise the Conersinn Option, | must first meet certaln conditions. Those conditions
are that:{a) | must give the Not¢ Holder notice that | am doing so at least 15 days before the next
Conversion Date;{b) on the Conveisicn Date, | am not In default under the Note or the Security
Instrumant; (c) by the Conversicni Drisi )} must pay the Note Holder a conversion fee equal to
————————TWO PERCENT (2.0%)——~-~——- of the unpakd principal | am expected to owe on that
Conversion Date plus U.S. e i0—_8250.00 - (d) by the Conver-
sion Date, #f an appraisal report Is requirac-0)” Sectlon A3 below, the Note Holder has received the
report and | have paid the appraisal fee and 27y amount necessary to reduce unpakd principal; and
(e) | must sign and give the Note Holider any docur-ents the Note Holder require to effect the con-
verslion.

Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal hemv Loan Mortgage Corporation’s required
net vield for 30-year, fixed rate morigages covered by 60-Ca¥ mandatory delivery commltments in

effect as of the date 15 days before the Conversion Date, pl 'iS CIRE
- . M this l’A,wr:dE net ﬁetg fs not avlgﬁ:able. the (O
B%?b%dér’ Ml?@etermlne my Interest rate by using a comparable iigure. & »

p——
Reduction ot Principal Balance Before Conversion; Appraisal 8:

If the unpaid principal | am expected to owa on the Conversion Date will he'givater than the original —
principal amount of my loan, the Note Holder may require an appraisal repoic un the value of the
property described In the Securlty Instrument. The appraisal report must be presured by a qualified (G
appraiser chosen by the Note Holder. | will pay the Note Holder a reasonable fee or this appraisal
report,

The unpaid principal | am expected to owe on the Conversion Date could be an amount greater
than 95% of the appraisal report's stated value of the property securing my loan. If so, | cannot
exercise the Conversion Option unless | pay the Note Holder an amount sufficient to reduce
my unpaid principal to an amount equal to 85% of the stated value of the property.

Determination of New Payment Amount

If | choose to exarcise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sutficlent to repay the unpaid principal | am expected to owe on
the Conversion Date in full by the final payment date at my new fixed Interest rate in substantlally
equal payments, The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as
my monthly payment untll the fina! payment date.

2427 OCT 87
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows;

Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property
or any Interest In It is sold or transferred (or if a beneficlal Interest in Borrower is sold or transferred
and Borrower Is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immedlate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender i exercise is prohiblited by federa! law as of the date of
this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of riot less than 30 days from the date the notice Is dellvered or malled within
which Borrower must pay ail sums secured by this Security instrument. |f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstaralng the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall walve
such option to-zccalerate and shall release Borrower from all obligations under the Security Instrument and
the Note providut *1=t, prior to the sale or transfer, (a) Borrower Is not in default of the terms and conditions
of the Security Inst-urient and the Note, (b) the credit of the person to whom the Property is to be sold
or transferred Is satisfact.ry to Lender, (c) Lender is paid Lender's then applicabie assumption fee, (d) the
parson to whom the piorerty is to be soid or transferred executes an assumption agreement acceptable
to Lender wherain such sarson agrees to assume all of the Borrower's obligations under the Security {nstrument
and the Note,

BY SIGNING BELOW, Borrowar vccepts and agrees to the terrns and covenants contained In this
Addendum To Adjustable Rate Nc'e.

VB A Rogn (Seal)

(/ JOEN L REAN  -Bomower

— e (Seal)

SANDRA (3/ Y, -Borrower
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LOAN RIDER

LOAN NO. 011800321
DATE APRIL 18, 1988

THIS RIDER is incorporated into a certain Securlly Instrument dated of avan date herawith given by the
undersigned (the "Borrower") to St. Paul Federal Bank For Savings (the “Lender") to secure a mortgage
indebledness; said Security Instrument encumbers real proparly commonly dascribed as:

130 FILBERT, STREAMWOOD IL 60107

{PROPERTY ADDRESS)

1.) Borrower and Lender agree that neiwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lenderis hereby aLthorized to charge a reasonable fee for the preparation and delivery of

a release deead.

2.) Borrower and Lender agree thal if the Fedeia National Mortgage Association or the Federal Home Loan
Mertgage Corporation buy all or some of the Lendor's riyhts undor the Socurity Instrument, this Ridor will no

longer have any torce or elfact.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

(\;ﬁw\‘é Qo

JONN I RUN (] Borrower

= /
- '-'/2'—4’2 g l"ifm
7/
Z7" Borrower

-y

LFESTSE

P

2384 NOV 84
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