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State of (flinols Mortgage " 1311 5360495703

This Indenture, Made this 19TH duy of APRIL v 19 88, between

RUTH BELL, DIVORCED AND NOT SINCE REMARRIED » Mortgagor, and
FLEET MORTGAGE CORP.

a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND

Morigagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certnin promlissory note bearing even
date herewlth, In the principal sum of

($%52, 784,00~ FIFTY TWO THOUSAND SEVEN HUNDRED EIGHTY FOUR AND NO/L00==we=smwwemwaw-= Dollars
payable with interest it 2nc ente of  ELEVEN per centum { 11,0 %) per annum on the unpaid balance untll pald, and made
payable to the order of the !artgagee at fts affice in - MILWAUKEE, WISCONSIN

or at such other place as the heitar may designate in weiting, and detivered; the sald principal and interest belng payable In monthly ine
stallments of  FIVE HUNDRED' SEVENTEEN AND 34/100==memmmnen - === Dollars %317, 34~we= )
on the first day of JUNE .19 B8, und u llke sum of the tirst day of ench and every month thereafter until the note Is fully
paid, except that the final payment o principal and interest, I not sooner paid, shull be due andd puyable on the first day of

MAY , M3,

Now, therefore, the sald Mortgagor, for the better securing of the payment of the sald principul sum of money and interest und the perfor
mance of the covenants and agreements herein contained ‘dos by these presents Morigage tnd Warrant unto the Mortgngee, Its successors
or assigns, the following deseribed Real Estate situnte, tying and being In the county of COOK '
and the Stute of (Hlinols, 1o wit;

LOT 58 AND 59 (EXCEPT THE GAST 8 FERT THEREOF) Zi-THE RESUBDIVISION OF LOTS

35 70 78, BOTH INCLUSIVE, (EXCEPT LOTS 56 AND 57) 4N THE RESUBDIVISION OF glﬁ

LOTS 8 TO 14 INCLUSIVE, IN BLOCK 5 IN THE BLUE ISLANZ-LAND AND BUILDING

COMPANY'S SUBDIVISION KNOWN AS WASHINGION HEIGNTS, IN SiCLION 18, TOWNSHIP v

37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; 4N COOK COUNTY,

TLLINOIS, %\
N
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Togethee with all and QngaTur the tenements, heeeditaments and appurienanees thereunto belonging, and the rents, issues, and profils thereaf:
and all apparatus and fistures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, of that may be placed in, any building now or herenfter standing an suid land, and also all the estate, right, (itle, und interest

of the said Mortgagor in and to said premises,

This form I8 usod in connoction with mortgages insurad under tho ono. 1o fourtamlly programa of the National Housing Act which require
a One.TImo Marlgage Insuranco Pramium paymant (including soctions 203(b) and (1)) in accordance with the regulations for those programa.

Pago 1ol 4 HUD-82116M.1 (885 Edition!
29 CFR 203.17(a}
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, ree
from alf rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of [llinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep snid premises in good repair, und not ta do, or permil to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men 1o attach (o said premises; to pay to the Morigagee, as
hereinafter provided. until said note is fully paid. (1) a sum suffi-
cient to pay all taxes ane assessments on said premises, or any tax
or assessment that may celevied by authority of the State of It
linois, or of the county, tov/a; village, or city in which the said
land is situate, upon the Maiigagor on account of the ownership
thereof; (2) o sum sufficient to Yeer all buildings that may at any
time be on said premises, during n< continuance of said in-
debtedness, insured for the benefit of the-Mortgagee in such forms
of insurance, and in such amounis, as may be required by the
Mortgagee,

In case of the refusal or neglect of the Morigage to make such
payments, or 10 satisly any prior lien or incumbrance sider than
that for laxes of assessments on said premises, or Lo keep said
premises in good repair, the Mortgagee may pay sueh tases,
assessments, and insurance premiums, when duc, and may mars
such repairs 1o the property herein mortgaged as in its discretior 1t
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgnge, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

[t is cxpressly provided, however (all other provisions of this
morigage to the contrary natwithstanding), that the Mortgagee
shall not be required nore shall it have the right to pay, discharge,
or TEMOove any tx, nssessment, of tx lien upon or against the
premises described herein or any pirt thereol or the improvement
situated thereon, so fong as the Mortgagor shall, in good faith, con-
test the same or the validity thercof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the coliection of the tax, nssessment, or lien so
contested and the sale or forfeiture of the said premises or any pirt
thereof (o salisly the same,

And the said Morigagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any instaliment due date,

That, together with, and in addition to, the monthly payments ol
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the fiest day
of cuch month umtil the said note is fully paid, the following sums:

@ A sum equa! to the ground rents, it any, next duc, plus the
premiums that will next become due and payable on policies of (ire
and other hazard insursnce covering the mortgaged propeety, plus
tuxes and asscksments next due on the morigaged praperty (il as
estimated by the Mortgagee) less nll sums already paid therefor
divided by the number of months to elapse before one month prior
(0 the dale when such ground rents, premiums, tixes and ngsess:

ments will bccom; delinquent, such sums to be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and special
asscssments; and

{h) Al payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor cach month in a single payment 10
?c utpplicd by the Mortgagee to the following items in the order set
orths
M ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby,
{iti} amortization of the principal of the said note; and
(iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgugor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect n “late charge”
fiot o exceed four cents (4¢) for cach dollar (8)) for each payment
more than fiftcen {15) days in rrears, to cover the extra expense
involved in handling delinquent paymenits,

If the total of the payments made by the Mortgagor under
subsection fa) of the preceding patagraph shall exceed the amoumt
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, of insurance premiums, ts the case may be,
such excess, if the loan is current, at the option of the Mortgugor,
shall be credited on subsequent paynients to be made by the Mort:
gagor, or refunded to the Mortgagor, If, however, the monthly
payments made by the Mortgagor under subsection (a/ of the
preceding paragraph shall not be sufficient to pay ground rents,
Laxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgugor
sb pay to the Morigagee any amount necessary 1o make up the
deficienzy, on or before the date when payment of such ground
FerIts, tnAes, assessments, or insurnnce premiums shall be due. 17 at
any time“the Mortgagor shall tender 1o the Mortgagee, in accor:
danee with t=-provisions of the note secured hereby, full payment
of the entire indebietaess represented thereby, the Morigagee shall,
in computing the amowt of such indebtedness, credit to the ac:
count of the Mortgegorany balance remnining in the funds ac:
cumutated under the provisions of subsection @) of the preceding
paragraph, 1f there shull ve.« dofault under nny of the provisions
of this mortgage resulting in‘a public sale of the premises covered
hereby, or il the Mortgagee acoures the property otherwise ufter
default, the Mortgagee shall apply, #¢ the time of the commence:
ment of such proceedings or at the time e property is otherwise
acquired, the balance then remaining inane ads accumuluted
under subsection (@) of the preceding paragrani-as o credit against
the amount of principal then remaining unpnit rizler snid note,

And as Additionn] Securlty for the puyment oi the indebledness
aforesaict the Mortgagor does hereby assign (o the Mortgages all
the ronis, issues, and profits now due or which may hereufier
ecome due for the use of the premises hercinabave described,

That He Wl Keep the improvements now existing or hereafter
erected onr the mortgaged property, insured us miay be required
from time 1o tine by the Mortgagee against loss by fire and other
hnzards, casunlties nnd contingencies in such amounts uix! for such
periokds us may be required by the Mortgagee and will pay prompt:
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore, All insurince shull
be curried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee und
have attached thereto Joss payable clauses in fuvor of and in form
neceptable 1o the Mortgugee. In event of loss Mortgugor will give
immediate notice by mall to the Mortgagee, who muy muke proof
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RIDER

This Rider, attached to and made part of The Mortgage, Mortgage Deed,
Deed of Trust, Security Deed or Vendor's Lien (the “Security Instrument')
between RUTH BELL, DIVORCED AND NOT SINCE (the "Borrower") and

REMARRIED
Fleet Mortgage Corp. (the "Lender") dated __ APRIL 19

19 88, revises the Security Instrument as follows:

Tre)Lender shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums
secursd by this Security Instrument to be immediately

due and nsyable 1f all or a part of the property is sold
or otherwisz transferred (other than by devise, descent or
operation of law) by the Borrower, pursuant to a contract
of sale executer not later than 12 months (24 months if
the property is nos the principal or secondary residence
of the borrower) afisztv the date on which the deed of trust
is endorsed for insurarce, to a purchaser whose credit

has not been approved in azcordance with the requirements
of the Commissioner.

APRIL 19 , 1988,

N LJ;Z;ZZ '=:gij‘ (Seal)

Borrower RyTH BLLY, DIVORCED AND
NOT SINCE REMARRIED

22889188

. [(Seal)

Borrower

DEPT=¢1 RECORDING $15.28
TH2222 TRAN 0102 04/20/88 09:50:90

~ B *-88—163522
UMENT WAS PREPARED BY: . #1798 1 .
THISIE:E%MCLAUGHLINFOR: . COOK COUNTY RECORDER LY

Fleet Mortgage Corp.

10046 S0UTH RESTERN AVE.
CHICAGO, JLLINOIS 60643

88163522

Ps-592 (3/88)
PS fa FHA Multistate Assumability Rider
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