River Oaks Pank &ty
and Trust Compa B (CQRsie3s7s

THIS TRUST DEED made this__1St_day of ___April ,1988_ petwson Frank H. Gill Company

of the_village of Lansing ,County of __COOK and State of lllinols (herein.
after, whether one or more, and if more than one, jointly and severally, called *“Mortgagor”) and RIVER OAKS BANK AND TRUST
COMPANY, an lllinois banking corporation, doing business and having its principal office in Calumet City, lllinois, as Trustee, (herein-
after called “TRUSTEE") WITNESSETH:

WHEREAS, Mortgagor is justly indebted to the ilegal holder(s) of the instailment note herginafter described, In the principal

sum of One Hundred Ten_Thousand and no/100th--- meee = Dollars ($110,.000.00 ),
which indebtedness is evidenced by Mortgagor's installment note (the identity of which is avidenced by an identification number
corresponding to the identification number of this Trust Deed), of even date herewith, made payabie to BEARER, bearing interest
and upon the terms and provisions as provided therein (hersinafter “Note’’) and delivered, in and by which Note, Mortgagor promises
to pay the said principal sum and interest therson in monthly installments as provided therein, with the balance of the indebtedness,

if not sconer pald, due and payable on April 1, 1989 : rand

WHEREAS, the indebtedness evidenced by the Note, including the principal thereof and interest thereon, and all extensions
and renewals thereof, in whale or in part, and any and ail other sums which at any time may be due or owing or required toc be pald
as provided in this Trust Deed or in the Note, are hereinafter called the *‘indebtedness secured hereby*'. The legal holder(s) of the
Note are heraelnafter, whother one or more, called ‘holder of the Note.

NOW, THEREFONE, Mortgagor, to secure the repayment of the Indebtedneoss secured hereby in accordance with the covenants
and agreements hereir anc in the Note contained, and the performance and observance of the covenants and agreements of Mortgagor
as herein and In the Note zantained, and also in consideration of tha sum of One Dollar {$1.00) in hand paid and for othar good and
valuable consideration, tiie ~sceipt and sufficlancy of which Is hereby acknowledged, does hereby Convey and Warrant unto Trustee,
Its successors and assigns, the fallowing described real estate:

Lots 10 to 13 inclusive ir Block 2 in Henry Bock's subdivision of the North 357 feet
of the Northwest 1/4 of ¢he Southegast 1/4 of Section 30, Township 36 North, Range 15
lying East of the railroac /lying east of the lrd Principal Meridian'in Cock County, .

Illinois.
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which, together with the property hareinaftor described, is called ri1e * ®ramises’’,

TOGETHER with all improvaments, tenemeonts, bulldings, oss2monts, fixtures, privileges, reservations, allowances, herodita.
meants and appurtenances now or hareafter thereunto belonging or fertiining; and any ond oll rights and intarests of avery name ond
nature now or hereaftor ownod by Mortgagor, forming o part of or usou ir connoction with-tho roal estate or the operation and con-
venience of the bulldings and improvements located thereon, including, &7 »7ay of enumeration but without limltation, all equipment
owned by Mortgagor and used or useful in the operation of tho real estace ~r.!mpravements thoreon or furnished by Mortgagor to
tenants thereof; all machines, machinery, fixtures, apparatus, equipment oi r¢tizles used to supply heating, gas, electricity, air con.
ditioning, water, light, power, sprinkler protection, waste removal, refrigaraticr-und ventilation (whether single units or contrally
controtled), and all floor coverings, screens, storm windows and doors, winaow shzas, blinds, awnings, stoves, refrigerators, dish:
washars, dispasal units, range hoods, water heaters and blowars; in each case now or Vereafter placed In, on or at the Premises, it
being understood that the enumeration of any specific articles of property shall in ko wise excludae or be held to excluda any itoms
of property not spacifically enumerated,

AND TOGETHER WITH all of tha rents, incoma, receipts, rovenuas, Issues and profiiz tiszrof und theretrom,

AND all of the land, estate, property and rights heroinabove described and-hareby contayad’and intended so to be, whathar or
not affixed or annaxed to the real estate, are intended to be as o unit and are hereby understoad, sareed and declared to form a part
and parce! of the real estate and to be appropriatad to the use of the real estate and for the puivtusos horoo! shall be deomed to be
real estate conveyed and mortgaged heroby, )

TO HAVE AND TO HOLD tha Premisas unto Trusteo, its successors and asslgns, forever, frea fram o'i rights end banefits under
and by virtue of the Homestead Exemption Laws of the Stato of Illinois, which rights and benetits ore rerro2oxpressly relnased and
waived, for the purposes, uses and trusts heroin set forth, togother with all right to retain possossion ot thu Pleraises aftor uny default
in the payment of all or any part of tho indebtednass secured hereby or the breach of any covenunt or agresriant horoin contained,
or upon the occurrance of any Default {as harelnafter definad in paragraph 10 heroof). ‘

AND IT IS FURTHER AGREED THAT: : . :

1. Paymant of Indabtednoss, Mortgagor shall promptly-pay when duo each item of Inclobtednoss secured haraby, including, V‘QW% vV 02
limltation, principal, intarast nnd monthly doposits doseribod In parngraph 2 haroo!, and shall duly purform and ohs‘i?vd’ 7
covonants and agreemaunts heroln ar in the Notae providaed on tho part of Martgagoer to be parformod and obsurvacl,
Daposits for Taxos and Insuranco. In addition to tho monthly instalimants of principal and Interest poayabie undor the Note,
subjoct to applicabla low or to a writtan waivar by holder of the Note, Mortgagor shall pay to holder of tho Note bn the day
monthly installments of principal and interost are payable under the Note, until the Note Is pald in fulf, a sum (heroinafter
“Funds’’) equal to one-twelfth of the voarly Taxus (as that term is dofined in poaragraph G hareof) which holder of the Noto has
requirad pursuant to paragraph 6 horuef to bo pald out of the Funds, next to bacoma duo upon the Pramises, plus onu-twelith
of the annual prumium instaliments for hazard Insurance, plus ona-twulfth of the annual promium instalimunts for mortgage
insurance, if any, all as roasonably ustimated initlally and from time to time by holder of tha Note on tho basis of nssessmants
and bills and reasonable estimates thereot, The Funds shall be hald by holder of the Noto'and may be commingled with such
other funds or its own funds. Mortgogor shall promptly forward to holdor of the Noto all bills for Taxes which holder of the
Note has raquired pursuant to paragraph G hereof to be paid out of the Funds,.anc insurance promiums rocuivad by Mortgagor.
Holder of the Note, aftar prosantation by Mortgagor of the bilis therefor, shall apply the Funds to pay said Taxes which holder
of the Note has required pursuant to paragraph 8 horuof to be paid out of the Funds, and insurance preamiums, Unloss applicable
law roquires interost to be paid, Trustoe or holdar of tha Nota shull not bo required to pay Mortgagor any interast on the Funds,
The Funds are plecdged as additional security for tho Indebludnaess socured hereby, and if a Dofault {as haroinafter defined in
paragraph 10 horeof) accurs, holdur of the Nota, at its optlon, notwithstanding the purpases for which said doposits wore mado,
may apply the same in raduction of the indebtudnoss secured horghy or any othur charges then acerued, or to iccrue, securod by
this Trust Dued in such ordar and mannar os holder of tho Note miy eluct, and Martgugor shall {forthwith pay the rusulting deflci.
ancy. It o deficiency shatl uxist or if the Funds are so raducad that the remaining Funds togethor with the monthly doposits of
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9., Condemnation, |f the Pramisgspy ory apy=pa; kep by ¢ io nept domain or other taking, or by
agreement between Mortghgo .N’W thoF E&zad to e ht, hoMer of the Note is hereby
empowered to collect anm e\l | \capipinsation’ fo so tagen or for.damages to any property 78
not taken and all condemnation compensation so received shall be applied by holder of the Note as it may elect, to the immediate O
reduction of the indebtedness secured hereby, whether due or not, or to the repair or restoration of any property so damaged, =g
provided that any excess over the amount of the indebtadness secured' hareby shall be- delivered to Mortgagor. Such application
of condemnation compensation shall not extend 'or pastpone the due dates of the monthly instaliments referred to in paragraphs 1 8
and 2 hereof or change the amounts of such instaliments. - A

10. Default. The occurrence of any of the following shall constitute a. “Default’” hereunder: (a) any failure to pay the Note when due, \I
or any Instaliment thereof, either principal or interest, as and when the same is due and payable, in accordance with the terrns
thereof: (b) any failure to make any deposits required hereunder; (c) any failure to pay any other indebtedness arising under the CD
Note or this Trust Deed; (d) If a proceeding be instituted to enforce any llen, claim, charge or encumbrance upon the Premises;

{e) if a proceeding of bankruptcy, receivership, reorganization or insolvency Is filed by or against Mortgagor, or any of them, or

if Mortgegor, or any of them, shall make.any assignment for the benefit of creditors; (f) if the Premises be placed under the

' control or custody of any court; (g} if Mortgagor .abandons the: Premises; (h) if any statement, representation, covenant or wer- ~

ranty: of Mortgagor herein ar in:any. other writing: at:any. time. furnished by Mortgager to Trustee ar holder of the Note is untrue .
in any.material respect as:of the date -made: (i) if a dafault pursuant to paragraph 14 hereof shall occur; {j):-any fallure to timely -
perform.or observe any other covenant.or agreement of Mortgagor contained in:the Note or in this Trust.Deed, which failure shail
continue for a period of three {3) days. To the extent permitted by applicable law, whenever a Default shall have occurred, at.its
option, without notice or demand to Mortgagor or any partycleiming under Mortgagor, and without impairing the {ien.created
hereby or the priority ofsald lien orany right of Trustee or halder of the Note, holder of the Note may declare all unpaid indebt-
adness secured hereby immediately' due and payable, and apply toward the payment of all uripaid indebtedness secured hereby
any Indabtadness of Trustee or hoider of the Note to Mortgagor. For the purposes of subclause {e) of this paragraph 10 only, the
term “Mortgagor’’ shall mean: and include not only Mortgagor, but also-any beneficiary of a trustee mortgagor and. sach person
who, as gusrantor, co-maker or otharwise, shall be or become liable for or obligated upon any part of the indebtedness secured
hereby. -

11. Foreclosure, Wn=n the indebtedness secured- hereby, or any part thereof, shall become due, whether by acceleration or other-
wise, and is not paiZ.in accordance with the terms.as herein and in the Note provided, Trustee or holder of the Note shall have
the. right to foreclossthe lien hereof and to exercise- any right, power or.remedy as herein, in the Note or In tha assignment of
rents, if any, provided, nr by law.or in equity conferred, In any suit or proceeding to foreciose the tien hereof, there shall be
allowed and included 7, ar'ditional indebtedness in the decree for sale to be pald out of the rents, or the proceeds of such sale,
all expenditures. and uxgarces which may be paid or incurred by or on behalf of Trustee or holder of the Note for court costs,
attorneys’ fees, trustee’s fues, »opralser’s fees, expenditures for documentary and expert evidence, stenographers’ charges, publi-
cation costs and costs: {whick ' m2 ¢ be estimated as to items to be expended after entry of the decree) of procuring all abstracts
of title, title searches and exariinitions, title insurance policies, Torrens certificates, and similar data and assurances with respect
to title as Trustee or holder of t''2 Note may deem necassary either to prosecute such suit or to evidence to bidders av any sale
which may be had pursuant to such racree, the true condition of the title to or the value of the Premises. All expenditures and
expenses of the nature in this parag:ap)) ~aantioned shall be so much additional indebtedness secured hereby and shall become
immediately due and payable by Mortgrgor, without notice and with interest from the date of disbursement at the rate payable
from time to time on the outstanding prircipal under the Note, unless payment of interest at such rate would be contrary o
applicable law, in which event such amounts shali bear interest at the highest rate permissible under applicable law.

12, Proceeds.of Foreclosure Sale. The proceeds of ‘any foraeclosure sale of the Premises shall be distributed and applied in the follow-
ing.order of priority: First, on account of all ccirrrandiexpenses incident to the foreclosure proceedings, including, without limi-
tation, all items enumerated in paragraph. 11 above:se<ond, all other items which, under the terms hereof, constitute indebted-
ness secured hereby additional to that evidenced by .. s Note, with interest thereon as herein provided; third, all interest remain.
ing unpaid on the Note; fourth, to the amortization of the rrincipal balance remaining unpaid on the Note; and, fifth, any surplus
to-Mortgagor, its hairs, legal. raprasentatives, successors or/assig1s, as their rights may appear. In case of payment of said indebted-
ness after the preparation or filing of any suit, and prior to the 2atry of any judgment or decree, a reasonable surn for legal services i
rendered to the time of such payment shall be allowed, which, ragether with any sum, paid for continuation of evidence of title,
court costs, stenographers’ charges, and expenses ot such procecu|”.gs shall be additional indebtedness secured hereby,

13, Receiver. Upon, or at any time after the commencement of any forzclosure proceeding hereunder, the court in which such suit

is filed may appoint a receiver of the Premises. Such appointment r.as” be made either before or after sale, without notice to

Mortgagor or any party claiming under Mortgagor, without requiring tond, without regard to the solvency or insolvency of any

person iable for payment of the indebtedness secured hereby, and with/»:¢ regard to the then value of the Premises or the occu-

pancy thereof as a homestead. Trustee or holder of the Note may be appointer. as such receiver, Such recelver shall have power to
manage, rent, and callect the rents, issues and profits of the Premises, due ar d to brcome due, during the pendency of such fora.
closure suit and during the full statutory period of redemption, whether there 22 redemption or not, as well as during any further
times when Mortgagor, except for the intervention of such receiver, would be enutivd to collect such rents, issues and profits, and

all other powers which may be necessary or are usual in such cases for the protectic=, rsssossion, control, management and opera-

tion of the Premises during the whole of said period. The court, from time to time, m-v_authorize the receiver to apply the net

income from the Premises in his hands in payment in whole or in part of (a) the indebie ness secured hereby or the indebtedness
secured by any decree foreclosing this Trust Deed, or any tax, special assessment or other !itn: which may be or become superior

to the lien hereof or such decree, provided such application is made prior to the foreclosure sile; or (b) the deficiency in case of n

sale and deficiency.

Rastrictions on Transfer. |t shall be an immediate Default hereunder if, without the prior writtan cunzant of holder of the Note,

any of the following shall occur: (a) If Mortgagor shall create, effect or consent to or shall suffer or se-.it any conveyance, sale,

assignment, transfer, lien, pledge, mortgage, security interest or other encumbrance: or alienation of 74 ~r any part of the title to
the Premises; (b) if Mortgagor Is a. trustee, then if any beneficiary of Mortgagor shall create, effect or corisent to or shall suffer or
permit any sale, assignment, transfer, lien, pledge, mortgage, security interest or other encumbrance or o!iriation of such bene.
ficlary's baneficial interest in Mortgagor; {c) if Mortgagor is a corporation, or if a corporation is 8 beneficiar, of a trustee mort.
gagor, then if any shareholder of such corporation shall create, effect or consent to or shall suffer or permit any sale, assignment,
transfer, \fen, pledge, mortgage, security Interest or other encumbhrance or alienation of any such sharehoider’s shares in such
corporation, and such sale, assignment, transfar, lien, pledge, mortgage, security interast or other encumbrance or alienation re-
sults in a change (n the voting contral of such corporation, provided, that If such corparation is a corporation whaosa stock is pub.
licly traded on a national securities exchange or on the “Over The Counter'‘market, then this subclause (c) shall be inapplicable a3

to all shareholders holding or owning less than five percent (6%) of all classes of the cutstanding shares of such corporation; or (d}

if Mortgagor is a partnership or joint venture, or if any beneficiary of a trustes mortgagor is a partnership or joint venture, then if

any partner or joint venturer in such partnership or jaint venture shall create, effect or consent to or shall suffer orpermitany sale,

assignmaent, transfer, lien, pledge, mortgage, securlty interast or other encumbrance or alienation of any part of the partnership
interast or joint venture interest, as the case may be, of such partner or Joint venturer, Provided, however, that the faregoing pro-
vision of this paragraph 14 shall not apply 1o the liens of this Trust Deed and current real estate taxes not yet due and payabie. -

Title in Mortgagor’s Successors, |f the ownership of the Premlises becomes vested in a person other than Mortgager, Trustee or «&

toldar of the Note, without notice to Martgagor, may deal with such successor in interest with raference 1o this Trust Deed and =}

the indebtadness secured hereby in the same manner as with Mortgagor, and may forbear to sue or may axtend time for payment 0.

of the indebtedness secured hereby, without discharging or in any way affecting the liability of Mortgagor hereunder or upon the =~

Indebtednass securad haraby, - o

Assignment of Rents, As additional security’ hereunder, Mortgagor hereby assigns and transfers to holder of the Note all [eases of,..,

the Premises, or any part thereot, togather with all the rents, issues and profits now due and which may hereafter become due-- .

under or by virtue of any lease or agreament, whather written or verbal, it being the intention hereby to establish an absotute‘-‘-’(‘

transfer and assignment of all the sald leases and agreements, and all the avails thercof, to holder of the Note, and Mortgagor
does hereby appoint Irrevocably holder of the Note its true and lawful attorney in its name and stead (with or without taking
possession of the Premises), to rent, tease or let all or any portion of the Pramises to any party or parties at such rental and upan
such terms, In its discretion as it may determine, and to collect all said avails, rents, issues and protits arising from or aceruing at
any time heraafter, and all now due, or that may hereafter become due under each and all of the leasos and agreements, written

or varbal, provided, however, holdar of the Note shall not exercise any of the rights and powaers conferred upon it herein until

and unless one or more of the Defaults set forth In parsgraph 10 hereot shall have occurred. Nelther Trustee nor holder of the

Note shall be obligated to perform or discharge any obligation, duty or Hability of lessor under any lease of the Premises, ana

Mortgagor doas hereby indemnify, protact, defend and hold Trustas and holder of the Note harmless from and against any and

sll {abilities, losses, damages, claims, demands, costs, expenses and fess which. Trustes or holder of the Note may or might. Incur
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