and Trust Compa \

THIS TRUST DEED made this__ 1St __day ot _ADELL , 1888 __ botwoeen L
Incorporated ‘ :
of the__Village ot . lansing County of ._COQK. , and-Stote of lilinols {herein-,
aftor, whothar ona or more, and it more than one, jointly and sevarally, callad "Mortgagor’’) and RIVER OAKS BANK AND TRUST
COMPANY, an iilinols banking corporation, doing businuss and having its principal office in Calumet City, Hitinois, as Trustea, (horoin.
after called “TRUSTEE") WITNESSETH:
WHEREAS, Mortgagor Is justly indebted to the legal holder(s} of tho instalimont note horeinatter descrihed, In the principal
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*" sum of .ONe Hundred Ten -'t‘houqand‘Tancz ne/1Q0+sh e mmmmmmeon Dollars (§110.,.000.00 ),
sswhich indebtedness is evidenced by, Mortgagor's. Instaliment note (the identity of which. is evidenced by an identification number
s corresponding to the idantification number.of this Trust Deed), of even dato herewith, mode:payable to BEARER, -bearing interest
L. end upon the terms and provisions as provided thorein-{hareinafter "Note”) and detivered, in and by which Note, Mortgagor promises
#3 to pay the said principal sum and Interest thareon in monthly instaliments os provided thareln, with the balance of the indebtedness,
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[~ if not sooner pald,' due and payable on April 1, 1989 sand

(L]

- WHEREAS, the Indebtedness avidenced by the Note, including the principal theroof and Interest tharson, and all oxtonsions
and renewals thereof, in whole or in part, and any and all other sums which at any time may be due or owingior raquired to be ‘paid
as provided in this Trust Deed or in the Note, are herainaftor colled the “indebtodness securad heroby’’, The legsal holder(s) of the
Note are herelnafter, whether one or mora, called ""holder of the Note’’,

NOW, THEREFOAT, Mortgagor, to secure the repayment of the indebtednass sacured hareby in accordance with the covenants
and agreements harel(i sn~ In the Note contained, and the performance and observance of the covenants and agreements of Mortgagor.
as herein and in the Note Cuntsined, and also in consideration of the sum ot One Dolizr ($1.00) in hand paid and for ather good and
valuable consideration, the Jecsipt and sufficiency of which Is heraby acknowledged, does hereby Convey and Warrant unto Trustes,

its successars and assigns, thoJo’lawing described real estate:
Lots 17, 18, and 1971w Giock 2 in Henry Bock's Subdivision of the North 357 feet. of the

Northwest 1/4 of the Scuthaast 1/4 of Section 30, Township 36 North, Range .15, lying
East of the 3rd Principai »‘e’:ic}:'?an‘ in Cook County, Illinois.

/ N N .
Permnanent Tax No.: 30-30-402-0%6, 017, 018, ) : ~ L 881685’;‘
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which, togethar with the property hereinafter described, is called (ne * Prerises”, T L ,

TOGETHER_with all improvements, tenements, buildings,-casamaents, fixtures, privileges, reservations, . allowances, heredita- ..
ments and appurtenances now or hereafter thereunto belonging or perfiining; and.any and,all rights and intarests of every nome and
nature now .or. hareafter owned by Mortgagor, forming 8 part of or useu ir connaction with the.raal estate.or the operation and con-
venienca of the buildings and improvements located thereon, including, iy “vay of enumeration but without-limitation, all equipment
owned by Mortgagor and used or useful in the operation of the roal estate 4r ‘mprovements thereon or furnished by Mortgagor to
enants thereof: all machines, machinery, fixtures, apparatus, equipment or nrtisles used to supply heating, gas, electricity, air con-
ditioning, water, light, power, sprinkler protection, waste removal, refrigeratic . and wentilation {whather single units or centrally
controlied), and all fioor covarings, screans, storm. windows and doors, window shades, blinds, awnings, stoves, refrigerators, dish-
washars, disposal units, range hoods, water hoaters and biowers; in cach case now or loreafter placed in, on or at the Premises, it
being understood that the enumeration of any specific articles of proparty shall In nu visn oxclude or bo hald to exclude any items
of property not specifically enumerated, .

AND TOGETHER WITH all of the rents, incomae, receipts, rovenuas, issues and profits *iarvof and therefrom,

AND all of the land, estate, property and rights hareinabove described and hereby convayed and intended so to be, whether or
not affixed or annexed to the real estats, ore intended to be as a unit and are hereby undarstood, (ayreed and daclared to form a part
and parcet of tha real estate and to be appropriated to the use of the real estate and for the purposas hereof shall be deemed to be
real estate conveyed and mortgaged hereby,

TO HAVE AND TO HOLD the Premises unto Trustes, Its successors and assigns, foraver, free from #ii.7ights and benefits under
and by virtue of the Homastead Exemption Laws of the State of Iilinois, which rights and benefits are herub: expressly released and
waived, for the purposes, uses and trusts herain set forth, together with all right to retain possession of tha Treialses sfter any default
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in the payment of all or any part of the indebtednass secured heraby or the breach of any'covenant of agresriert herein contained,

ar upon the occurrence of any Default.(as hereinafter definad in paragraph 10 hereof).

AND IT 1S FURTHER AGREED THAT: 9% 20l €8 ¥V O
1. Payment of indebtedness. Mortgagor shall promptly pay when due each Item of indebtoedness secured hereby, including, without

limitation, principal, interest and monthiy deposits dascribed in paragraph 2 heroot, and shall duly perform and observe ail the
covenants and agreements herein or in tha Note pravided on the part of Mortgagor to be performed and observed. , N
Daeposits for Taxes and Insurance. in addition to the monthly installments of principal and interest payable under the Note,
subject to applicable law or to a written waiver by holder of the Note, Mortgagor shall pay to holder of the Note on the day
monthly Instaliments of principal and interast are payable under the Nota, until ‘the Note is paid In full, o sum (hereinafter
“Funds”} equal to one-twelfth of the yearly Taxos {as that term is defined in paragraph 8 horoof) which holder of the Note has
requirad pursuant to paragraph 6 hercaf to be pald ocut of the Funds, next to become duo upon the Premises, plus ons-twelifth

of the annual premium installments for hazerd insurance, plus ono.twalfth of the annual pramium instaliments for mortgage
insurance, if any, all us reasonably astimated initially and from time to time by holder of the Note on the basis of assessments
and bills and reasonable estimates thareof. The Funds shall be held by holder of the Note and may be commingled with such
other funds or its own funds. Mortgagor shall promptly forward to holder of the Note all bills for Taxes which holder of the O
Note has required pursuant to paragraph 6 hereo! to be paid out of the Funds, and insurance premiums recaived by Mortgoegor. (90}
Holder of the Note, after presontation by Mortgagor of the bills therefor, shall apply the Funds to pay said Taxes which holde{,’_;
of the Note has required pursuant to paragraph 8 hareof to boe paid out of the Funds, and insurance pramiums, Unless applicable
jaw requires interost to be pald, Trusteo or holder of the Note shall not be required to pay Mortgagar any interast on the Funds,
The Funds are pledged as additionol sacurity for the indebtedness socured hereby, and if a Default (as herainufier detined in
paragraph 10 hereaf) occurs, holdor of the Noto, at its option, notwithstanding the purposos for which soid deposits were mado,
may apply the same in reduction of the Indebtadness socured hereby or any other charges then accrued, or to accrue, securad by
this Trust Deed in such arder and manner as holder of the Note may alect, and Mortgegor shall forthwith pay the resulting defici.
ency. ! o deficiency shall exist or If the Funds are so reduced that the remaining Funds toguther with the monthly deposits of

{(Nsme)-Carmen 2ittman
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9. Condemnation. |f the Premises, or any part thereof, shall be taken by condemnation, eminent domain or other taking, or by

agreement between Mortghgoll, Nollies” G 8 thorizedgiodeyt rjfiht, holder of the Note is hereby
empowered to collect andjredpi | & id foan % o tifken or for.damages to any property
n nfco K ) olde N

not taken and all condem < be d b of‘the te as it may elect, to the Immediate

ovriat
reduction af the- indebtednass secured harsby, whether due or not, or to.the repair or restoration of any property so damaged,
provided that any axcess over the- amount of the indebtedness secured haraby: shall be delivered to Mortgagor, Such application
of condemnation compensation 'shall not extend or postpone the due dates of the monthly instaliments referred to in paragraphs 1

m and 2 hereof ar change the amounts of such Instaliments: -
!\IO. Default. The occurrence of any of the following shall constitute 8 “Default’* heraunder: (a) any fallure to pay the Note when due,
Tp] or any Installment thereof, either principal or interest, as and when the same Is due and payable, in accordance with the terms
3] thereof; (b) any failure to make any deposits required’ hereundar; (c) any failure te pay any othar indebtedness arlsing under the
L Note or this Trust Deed; (d) if a proceeding be instituted to enforce any lien, claim, charge or encumbrance upon the Premises;
oy (e} if a proceading of bankruptey, recsivership, reorganization or insolvency is filed by or against Mortgagor, or any of them, or
if Mortgagor, or any of them, shall make any assignment for the benefit of creditors; (f) if the Premises be placed under the
control or custody of any court; (g)-iIf Mortgegor abandons:the Premises;. (h) if any statement, representation, covenant or war-
ranty of Mortgagor herein or in.any: other writing:at any: time furnished by Mortgagor to Trustee: or holder of the Note is untrue
in any materlal respect as of the date made; (i) if a-defauit pursuant to paragraph 14 hereof chall occur; (j) any failure to timely
perform or observe any other covenant or agreement of Mortgagor contained in the Note or in this- Trust Deed, which falture shall
continue for a period of three (3) days. To the extent permitted by applicable law, whenever a Dafault shall have occurred, at its
option, without notlce or demand to Mortgagor or any party claiming under Mortgagor, and without impairing the lien created
hereby or the priority of said lien or any right of Trustee or holder of the Note, holder of the Note may declare all unpaid indebt.
edness secured hereby immediately due and: payable, and apply toward the payment of all unpaid indebtedness secured hereby
any indebtedness of Trustee or holdar of the Note to Mortgagor. For the purposes of subclause (e) of this paragraph 10 only, the
term ""Mortgagor’ shall mean. and include not.oniy Mortgagor, but also any beneficiary of a trustee mortgagor and each person
:rho. as guarantor, co-maker or otherwise, shall be or become liable for or obligated. upon any part of the indebtedness secured
ereby.

11. Foreclosure, Wh:n she indebtedness secured hereby, or any part thereof, shall become due, whether by acceleration or other-
wise, and is not paid in accordance with the terms as herein and in the Note provided, Trustee or holder of the Note shall have
the right to foreclc.e the lien hereof and to. exercise any right, power or ramedy as herain, in the Note or in the assignment of
rents, if any, providid, or by law or in equity conferred. In any suit or proceeding to foreclose the lien hereof, there shall be
allowed and includea s Ldditional indebtedness in the decree for safe to be paid out of the rents, or the proceeds of such sale,
all expenditures and e per.se< which may be paid or incurred by or on behalf of Trustee or holder of the Neze for court costs,
attorneys’ fees, trustee’s feel, appraiser’s fees, expenditures for documentary and expert evidence, stenographers’ charges, publi-
cation costs and costs {which /auv be estimated as to items to be expended after entry of the decree) of procuring all abstracts
of title, title searches and exam’aations,. title insurance policies, Torrens certificates, and similar data and assurances with respect
to title as Trustee or holder of thz *lote may deem necessary either to prosecute such suit or to evidence to bidders at any sale
which may be had pursuant to such decree, the true condition of the title to or the value of the Premises. All expenditures and
expanses of the nature in this paragrapt. mentioned shall be so much additional indebtedness securad heraby and shall become
immediately due and payable by Morigaror, without notice and with interest from the date of disbursement at the rate payable
from. time .to time on the outstanding prinz.sal under the Note, unless payment of interest at such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law,

12, Proceeds of Foreclosure Saie. The proceeds o7 7iiy foreclosure sale of the Premises shall be distributed and applied in the follow-
ing order of priority: First, on account of all ca3s”s and expenses incident to the foreclosure proceedings, including, without limi-
tation, all items enumeratad in paragraph 11 abov:; s:cund, all other items which, under the terms hereof, constitute indebted-
ness secured hereby additional to that evidenced by s Note, with interest thereon as herein provided; third, all interest remain-
ing unpaid on the Note; fourth, to the amortization of 'he principal balance remaining unpaid on the Note; and, fifth, any surplus
to Mortgagor, its heirs, legal representatives, successors or /ssigas, as their rights. may appear. In case of payment of said indebted-:
ness after the preparation or filing of any suit, and prior to the entry of any judgment or decree, a reasonable sum for legal services
rendered to the time of such payment shall be ailowed, whict., tigether with any sum, paid for continuation of evidence of title,
court costs, stenographers’ charges, and expenses of such procec2in s shall be additional indebtedness secured hereby.

13. Receiver. Upon, or at any time after the commencement of any f-re“losure proceeding hereunder, the court in which such suit
is filed may appoint a receiver of the Premises. Such appointmen? muy-be made either before or after sale, without notice to
Mortgagor or any party claiming under Mortgagor, without requiring’ounsi, without regard to the solvency or insolvency of any
person liabie for payment of the indebtedness secured hereby, and witiic us regard to the then value of the Premises or the occu-
pancy thereof as a homestead. Trustee or holder of the Note may be appointed .2z such receiver. Such receiver shall have power to
manage, rent, and collect the rents, issues and profits of the Premises, due an'd 1o >ecome due, during the pendency of such fore-
closure suit and during the full statutory period of redemption, whether there Y redemption or not, as well as during any further
times when Mortgagor, except for the intervention of such receiver, would be entid a to collect such rents, issues and profits, and
all other powers which may be necessary or are usual in such cases for the protecticn, rissession, control, management and opera-.
tion of the Premises during the whole of said period. The court, from time to time, ma/ authorize the receiver to apply the net
income from the Premises in his hands in payment in whole or in part of (a) the indebtac ness secured hereby or the indebtedness
secured by any decree foreclosing this Trust Deed, or any tax, special assessment or other lieas which may be or bacome superior
0 the lien hereof or such decree, provided such application is made prior to the foreclosure ) le; or (b) the deficiency in case of a
sale and deficiency.

14. Restrictions on Transfer. it shall be an immediate Default hereunder if, without the prior writton cr nsant of holder of the Note,
any of the following shall occur: (a) if Mortgagor shall create, effect or consent to or shall suffer or recrit any conveyance, sale,
assignment, transfer, lien, pledge, mortgage, security interest or other encumbrance. ar alienation oy 2!« ¢+ any part of the title to
the Premises; (b) if Mortgagor is a trustee, then if any beneficiary of Mortgagor shall create, effect or cirsent to or shall suffer or
permit any sale, assignment, transfer, lien, pledge, mortgage, security interest or other encumbrance or alie-ction of such bene-
fictary’s beneficial interest [n Mortgagor; (c) if Mortgagor is a corporation, or if a corporation is a benefic ary of a trustee mort.
gagor, then if any shareholder of such corporation shall create, effect or consent to or shall suffer or permit any sale, assignment,
transfer, lien, pledge, mortgage, security interest or other encumbrance or alienation of any such shareholder’s shares in such
corporation, and such sale, assignment, transfer, lien, pledge, mortgage, security interest or other encumbrance or alienation re-
sults in 3 change in the voting control of such corporation, provided, thatif such corporation is a corporation whose stock is pub-
licly traded on a national securities exchange or on the *“Over The Tauntermarket, then this subclause {(c) shall be inapplicable as
to all shareholders holding or owning less than five percent (5%) of all classes of the outstanding shares of such corporation; or (d)
if Mortgagor is a partnership or joint venture, or if any beneficiary of a trustee mortgagor is a partnership or joint venture, then if
any partner or joint venturer in such partnership or joint venture shall create, effect or consent to or shall suffer orpermitany sale,
assignment, transfer, lien, pledge, mortgage, security interest or other encumbrance or alienation of any part of the partnership
interest or joint venture interest, as the case may be, of such partner or joint venturer. Provided, however, that the foregoing pro-

_ vision of this paragraph 14 shall not apply to the liens of this Trust Deed and current rea! estate taxes not yet due and payable.

15, Title in Mortgagor’s Successors. |f the ownership of the Premises becomes vested in a person other than Mortgagor, Trustee or
holder of the Note, without notice to Mortgagor, may deal with such. successor in interest with reference to this Trust Deed and
the indebtedness secured hereby in the same manner as with- Mortgagor, and may forbear to sue or may extend time for payment
of the indebtedness secured hereby, without discharging or in any way affecting the liability of Mortgagor hereunder or upon the
indebtedness sacured hereby.

18. Assignment of Rents. As additional security hereunder, Mortgagor hereby' assigns and transfers to holder of the Note al! leases of
‘the Premises, or any part thereof, together with all the rents; issues and profits now due and which may hereafter become due
under or by virtue of any lease or agreement, whether written ar verbal, it being the intention hereby to establish an absolute
transfer’ and assignment of ali the said leases and agreements, and all the avails thereof, to holder of the Note, and Mortgagor
does hereby appoint Irrevocably holdar of the Note its true and lawful attorney in its name and stead {with or without taking
possession of the Premises), to rent, lease or let all or any: portion of the Premises to any party or parties at such rental and upon
such terms, In its discretlon as it may determine, and to collect all said avails, rents, Issues and profits arising from or accruing at
any time hereafter, and all now due, or that may hereafter become due under each and all of the leases and agreements, written
or verbal, provided, however, holder of the Note shall not exercise any of the rights and powers conferred upon it herein until
and unless one or more of the Defaults set forth In paragraph 10 hereof shall have occurred. Neither Trustee nor holder of the
Note shall be obligated to perform or discharge any obligation, duty or liability of lessor under any lease of the Premises, and
Mortgagor does hereby indemnify, protect, defend and hold Trustee and holder of the Note harmless from and against any and
all liabilitles, losses, damages, claims, demands, costs, expenses. and fees which Trustee or holder of tyh'e Note may or might incur




