This Home Fquity Line of Credit Mortgage is inade this | _13th

April _+ 1988 _, between the Mortgagor, _ ..

et ve e s e e % e ww e -

Thomas_C. Moriarty_and Pamela A, Moriarty, his wife .. ...

- . . - - ——

(herein "Borrower"), and the MortBagee, _ o o e iccmacian e e ——

@ > o - 8 e —t e v~ s 'S . o S T W W =D @y ® W WT WO W W We W @ Tem® 4 W WO H WAL M W (e My D W mis S S oneeem

- _, whose address Is 7727 W. Lake Street

River Fa. est

s >t P > B ——— —— T W W W W . L . Y . EMiM W S W cown s

111inois ) _ (herein "Lender"),

WITNESSETH:
WHEREAS, Borrower and Lender have entered into a

River Forest State/Pank and Trust Company

- - . - Bmeu W e B e e e e . e w e m e -

- —— - —— P

Home Equity Line of Credit Agreement and Disclosure Statement (the

"Agreement") dated ___APCI1 18 © | 19_88 | pursuant to which Borrower

may from time to time until ___Aprid 33 ___, 1993 ___, borrow from
Lender sums which shall not in the aggregate outstanding principal balance exceed

S_ ¢ 40 000.00 __y the ("Maximum Credit") plus interest. Interest on the sums
p

N

-

borrowed pursuant to the Agrecement is payalls at the rate and at the times

provided for in the Agreement. After April 23, , 19.93 _, (i) all
sums outstanding under the Agreement may be declared due)and payable or (ii) all
sums outstanding under the Agreement and all sums borcowezd after such date,

together with interest thereon, may be due and payable on derzac. In any event,

RE! Till2- Services #_ L -

all amounts borrowed under the Agreement plus interest thereon must be repaid by

April 13, 1998 (the "Final Maturity Date").

TO SECURE to Lender the repayment of the indebtedness incurred pursyant
to the Agreement, with interest thereon, the payment of all other sums, wich
interest thereon, advanced in‘accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower
contained herein and in the Agreement, Borrower does hereby mortgage, grant and

&

Cook » State of lllinols: 3
Ay
~_ ...This instrument &b
u.?é'i"fm D! edby J. Kmiec
LT
_n’:.‘?l‘?“'"'\“v’ —River st Bank

7727 W. Lake Street
River Forest, IL 60305

)
convey to Lender the following described property Jocated in the County of é’;
15
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Lot 17 in Block 5§ in part of River Forest, being a subdivision of part of
Sectioni12,Township 39 North, Range 12 East of the Third Principal:-Meridian,
as surveyed for the Suburban Home Mutual Land Association according to plat
thereof recorded June 23, 1890, in book 43 of Plats, page 20, as Document
1291334, in Cook County, I171inois.

D.e.o
Permanent Tax Number: 15-12-110-04%,
which has the addressof | 534 Ashland, River Forest, IL_ 60305 ______ __

e e e - e - " . - - -

(the "Property Address");

. . .

TOGETHER with all the improvements now or hercafter crected on the

property, and all casements, rights, appurtenances, rents, royalties, mineral, oil

and gas rights and profits, water, water rights, and water stock, and all fixtures

now or hereafter attached to the property, aii w1 )whlich, including replacements and

additions thereto, shall be dcemed to be and remzir a part of the property covered

by this Mortgage; and all of the foregoing, togechar. with sald property, (or

leaschold estate if this Mortgage is on a leasehold) are ierein referred to as the

"Property".
Borrower covenants that Borrower is lawfully seized of <{ie estate hereby

conveyed and has the right to mortgage, grant and convey the Propcrty, and that

Borrower will warrant and defend generally the title to the Property cgainst all

claims and demands, subject to any mortgages, declarations, easemeii*s lor

restrictions listed in a schedule of exceptions to coverage in any title insurance %

policy insuring Lender's Interest in the Property. ?6:)
Borrower and Lender covenant and agree as follows: 6%
1. Payment of Principal and Interest. Borrower shall promptly pay when

due the principal of and interest of the Indebtedness incurred pursuant to the

Agreement, together with any fees and charges as provided in the Agreement, i
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2. Application ayments, l!nlcss faw provldcs ;wrwise, all payments

teccived by Lender under the Agreement and paragraph | hereof shall be applied by
Lender first in payment of any fces and charges payable pursuant to the
Agreernent, then to any advance made by Lender pursuant to this Mortgage, then
to interest, payable pursuant to the Agreement, and then to the principal amounts

outstanding under the Agrecement,

3. Charges; liens. Borrower shall pay or cause to be pald all taxes,
assessments and other charyes, fines and impositions attributable to the Property
which may_ atiain a priority over this Mortgage, and leaseheld payments or ground
rents, if any,including all payments due under any mortgage disclosed by the title
insurance policy insuring Lender's Interest in the Property. Dorrower shall, upon
request of Lender, promistly furnish to Lender receipts cvidencing such payments.
Borrower shall promptiy discharge any lien which has priority over this Mortgage,
except for the llen of any morcgage disclosed by the title Insurance policy insuring
Lender's interest in the Property: provided, that Dorrower shall not be required to
discharge any such lien so long as Boriov’er shall agree In writing to the payment of
the obligation secured by such lien in a mzaner acceptable to Lender, or shall in
good faith contest such‘llen by, or defena enforcement of such llen in, legal
procecedings which operate to prevent the enforczimant of the lien of forfeiture of

the Property or any part thereof.

b, Harzard Insurance. RBorrower shall keep the Iimpraverments now existing

or hereafter erected on the Property insured agalinst loss by fire, hazards Included
within the term "extended coverage", and such other hazards as Lander may
require and in such amounts and for such periods as Lender may require; proyvided,
that Lender shall not require that the amount of such coverage exceed that aniount
of coverage required to pay the sums secured by this Mortgage and any other

mortgage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower
subject to approval by Lender; provided, that such approval shall not be
unreasonably withheld. All premiums on insurance policies shall be pald in a timely

manner.
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All insurance policies and renewals thereof shall be In form acceptable to
Lender and shall include a standard mortgage clause In faver of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly furnish to
Lender all renewal notices and all receipts of pald premiurns. In the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Dorrower.

Unless Lender and Borrower otherwise agree In writing, Insurance procceds
shall be applled to restoration or repair of the Property damaged, provided such
restoration Or repair Is economically feasible and the security of this Mortgage is
not thereby iinpalred. 1f such restoration or repalr Is not economically feasible or
if the security of the Mortgage would be impaired, the insurance proceeds shall be
applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. If the Property Is abandonecd by Borrower, or If Dorrower fails to
respond to Lender within 3u.days from the date notice is malled by Lender to
Borrower that the insurance cartler offers to settle a clalin for Insurance benefits,
Lender Is authorized to collect and apply the Insurance proceeds at Lender's option
either to restoration or repalr of the Preperty or to the sums secured by this

Mortgage.

Unless LLender and Borrower otherwise agree it yriting, any such application
of proceeds to prl_ncipal shall not extend or postpone the (uc'date of any payrents
due under the Agreement, or change the amount of suclk rayment. 1f under
paragraph 19 hercof the Property is acquired by Lender, all right; (itle and Interest

of Borrower In and to any insurance policies and In and to the prccees thereof

resulting from damage to the Property prlor to the sale or acquisition shail pnss to

Lender to the extent of the sums secured by this Mortgage Immediately prior to

such sale or acquisition.

s. Preservation and Malintenance of Property; Leascholds; Condominiums;
Planned Unit Developments. Borrower shall keep the Property in good repair and
shall not commit waste or permit Impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leaschold, 1f
this Mortgage Is on a unit In a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or
covenants or governing the condominium or planned unit development, the by-laws

4
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hand regulations of the condominlum or planned unit development, and constituent
docurnents. 1f a condominium or planned unit development rider Is executed by
Borrower and recorded together with this Mortgage, the covenants and agreements
of such rider shall be Incorporated into and shall amend and supplement the

covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Borrower fails to peform the
covenants and agrecements contained in this Mortgage, or if any action or
procceding is commenced which materially affects Lender's interest in the
Property, inc:luding, but not limited to, any proceceding brought by or on behalf of a
prior mortgage,-cminent domaln, Insolvency, code enforcement, or arrangements or
proceedings involvlrp a bankrupt or decedent, then Lender at Lender's option, upon
notice to Borrower, may make such appearances, disburse such sums and take such
action as Is necessary < protect Lender's Interest, including, but not limited to,
dishursement of reasonable atcorneys' fees and entry upon the Property to rmake

repalrs,

Any amounts disbursed by Lender purszant to this paragraph 6, with interest
thereon, shall become additional Indebtednzsy of NDorrower secured by this
Mortgage. Unless Borrower and Lender agree to ather terms of payment, such
amounts shall be payable upon notice from Lender toBorrower requesting payment
thereof, and shall bear interest from the date of disbursemerit at the rate payable
from time to time on outstanding principal under the Agr:ement, Nothing
contained In this paragraph 6 shall require Lender to incur any expense or take any

action hereunder.

7. , lInspection, Lender may make or cause to be made reasonable ¢nirles
upon and Inspections of the Property, provided that Lender shall give Borrowsr
notice prior to any such inspection specifying reasonable cause therefor related to

Lender's Interest In the Property.

8, Condemnation. The proceeds of any award or clalm for darnages, direct
or consequential, in connection with any condemnation or other taking of the
Property, or part thereof, or for conveyance in licu of condemantion, are hereby
assigned and shall be paid to Lender. In the event of a tota! or partial taking of the

Property, the procceds shall be applied to the sums secured by this Mortgage, with

the excess, I{ any, pald to Borrower. -

01999‘38
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14 the Property Is abandoned by Borrower, or if, after notice by Lender to
Borrower that the condemnor offers to make an award or scttle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date such
notice Is rmailed, Lender is authorized to collect and apply the proceeds, at

Lender's option, either to restoration or rcpair of the Property or to the sums

secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application
of proceeds to principal shall not extend or postpone the due date of any payment

due under t'.e Agreement or change the amount of such payment,

9. Borrowese~Not Released. Extension of the time for payment or
rnodification of any cthar terms of the Agreement or this Mortgage granted by
Lender to any successor in ipterest of Borrower shall not operate to release, In any
manner, the Jiability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to Sormmence proceedings against such successor or

refuse to extend time for payment or Othe/wise modily any term of the Agreement

or this Mortgage by reason of any demany nade by the original Borrower and

Borrower's successors in interest.

10. Forbearance by Lender Not a Walver. Any forbearance by Lender In
exercising any right or remedy under the Agrecement or heraunder, or otherwise
afforded f:y applicable law, shall not be a walver of or precluce ike exerclse of any
such right or remedy. The procurement of Insurance or the payrient of taxes or
other liens or charges by Lender shall not be a walver of Lenaer's ight to

accelerate the maturity of the Indebtedness secured by this Mertgage.

11. Rernedies Cumulative. All remcdies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, independently or

successlively,

12, Successors and Assigns Bound; Joint and Scveral Liability; Captions.
The covenants and agreements herein contained shall bind, and the rights hercunder

shall Inure to the respective successors and assighs of Lender and Borrower, subject

to the provislons of paragraph 16 hereof. All covenants and agreements of

6
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-Borrower shall be joint and scveral, The captions and headings of the paragraphs of
this Mortgage are for convenience only and are not to be used to interpret or

define the provisions hereof.

13, Notice. Except for any notice required under applicable law to be given
in another manner, (a) any notice to Borrower provided for in this Mortgage shall
be given by mailing such notice by certified mail, addressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, returp/receipt requested to Lender's address stated herein or to such other
address as Lendar may designate by notice to Borrower as provided hereln. Any
notice provided 4or in this Mortgage shall be dcemed to have been given to

Borrower or Lender whengiven in the manner designated herein.

14, Governing Law; Scyerability. This Mortgage shall be governed by the
law of the State of lllincis. In_the event that any provision or clause of this
Mortgage or the Agrcement conflicty with applicable law, such conflict shall not
effect other provisions of this Mortgage or-the Agrecement which can be given
effect without the conflicting provision, awd io this end the provisions of the

Mortgage and the Agreement arce declared to be teverable,

15. Borrower's Copy. Borrower shall be furnished/a conformed copy of the
Agrecement and of this Mortgage at the time of executlon <r after recordation

hereof.

16. Transfer of the Property; Assumption. If all or any part of the-Zrorerty
or an interest thereln is sold, transferred or conveyed by Borrower without Lender's
prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money securlty
interest for household appliances or (c) a transfer by decvise, descent or by
operation of law upon the death of a joint tenant, Lender may, at Lender's optlon,

declare all the sums secured by this Mortgage to be Immediately due and payable.

17. Revolving Credit Loan. This Mortgage is given to secure a revolving

credit loan, unless and untl! pursuant to the Agreement such loan is converted to an

Instaliment loan, and shall secure not only presently existing indebtedness under

7
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the Agrcement but also future advances, w 10(! r suIEF agvances are oYligatory or

1o be made at the option of the Lender, or otherwise, as are made within five (5)

years from the date hereof, to the same extent as If such future advances are made
on the date of the cxecution of this Mortgage, although there rnay be no advance
made at the time of exccution of this Mortgage and although there may be no
indebtedness secured hereby outstanding at the time any advance is made. The lien
of this Mortgage shall be valid as to all indebtedness secured hereby, including
future advances, from the time of its filing for record In the recorder's or
registrar's office of the county in which the Property Is located. The total amount
of indebtedness secured hereby rmay increase or decrcase from time to time, but
the total unpai< balance of indebtedness secured hereby (including disbursements
which the Lender “nay inake under this Mortgage, the Agrcement, or any other
document with respect tiiereto) at any one time outstanding shall not exceed two
hundred {ifty per cent of the Maximum Credit, plus interest thereon and any
disbursements made for paymea? of taxes, special assessments or insurance on the
Property and interest on such| disbursements (all such Iindebtedness being
hereinafter referred to as the "maxinwri amount secured hereby"). This Mortgage
shall be valid and have priority over al subsequent liens and encumbrances,
including statutory liens, excepting solely taxes and assessments levied on the

Property, to the extent of the maximum amount scciicad hereby.

18. Conversion to Installment Loan. Pursuant ts5 the Agreement, the
Lender may terminate the Agrcement and convert the outstinding indebtedness
incurred thereunder to an installment loan bearing interest at the (ste set forth in
the Agreement and payable in monthly installments of principal and interest over a
period of not less than one year and which shall, In any event be due and payatie on
or before the Final Maturity Date. This Mortgage is given to and shall secure such

installment loan.

19. Acceleration; Remedies. Upon Borrower's breach of any covenant or
agreement of Borrower In this Mortgage or the Agreement, Including the covenants
to pay when due any sums secured by this Mortgage, Lender at Lender's option may
declare all of the sums secured by this Mortgage to be Immedlately due and
payable without further demand, and/or may terminate the availability of loans

under the Agrcement and may foreclose this Mortgage by judiclal procecding.

Lender shall be entitled to collect In such proceedings all expenses of foreclosure,
8
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- Including, but not lifffited Yo, Fedsonablc a¥torrey cs, and Thsis of documentary

cvidence, abstracts and title reports.

20. Assignment of Rents; Appointment of Recelver; Lender In Possession,
As additional security hercunder, Borrower hereby assigns to Lender the rents of
the Property, provided that Borrower shall, prior to acceleration under paragraph
19 hercof or abandonment of the Property, have the right to collect and retaln such

rents as they become due and payable,

Upon ~acceleration under paragraph 19 hereof or abandonment of the
Property, and at any time prior to the expiration of any period of redernption
following judicial”sale, Lender, in person, by agent or by judicially appointed
receiver, shall be antitled to enter upon, take posscssion of and manage the
Property and to collect the rents of the Property including those past due. All
rents collected by Lender o *as receiver shall be applied {irst to payment of the
costs of management of the Pripeity and collection of rents, including, but not
limited to recelver's fees, premiums.on.recelver's bonds and reasonable attorneys'
fees, and then to the sums secured by thii Mortgage. Lender and the recelver shall

be liable to account only for those rents actually received.
2]l. Release. Upon payment of all sums serured by this Mortgage and
termination of the Agreement Lender shall release this Mortigage without charge to

Borrower. Lender shall pay all costs of recordation, if any.

22, Waiver of Homestead. Borrower hereby walves all right vi homestead

exemption in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

X %m C. %ggfz? Borrower

Thomas C. Moriarty

....-.X__GBJAL%LJ,._M 1ol _ ___Borrower
Pamela A. Moriarty

:
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STATE OF ILLINOIS )
COUNTY OF _Cook ) SS

1, ___Jdoanna L. Kmiec _~ ~ _ __ _ __, &8 Notary Public in and for said
county and state, do hereby certily that _ e
Thomas C. Moriarty and Pamela A. MOPTarty , personaliy known 1o

mc to be the same person(s) whose name(s) __are__ subsiribed to the foregoing
instrument appeared before me this day in person and acknowledged that _t hey
signed and dellvered the said Instrument as ___ _thelir ___ frece and voluntary act,
for the uses and purposcs therein set forth,

GIVEN under my hand and notarlal scal, thls 13th_  day of
—Apedd e ! 19-_._8.8.._'

OFFICIA’, SEAL
JOANNA L. 5AEC
NOTARY PUBLIC STATZ UF JLLINOIS
MY COMMISSION EXP. CCT.i3,199!

[3
Y e
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