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THIS MORTGAGE is made this, ,,.... %0, ........oovvvoidayofo oo Aprddl iy,
19. .88, between the Mortgagor, . . . Modesto Moreng and. Carmen Pineda ............ e
Vasaaeaasaaasas s srarer e (herein *Borrower'), und the Mortgagee, . oo o i i ii e,
CELrst Bank of Oak Park ... ... i ciiiiai et ..., B cOrporation organized and
cxistin&gndcr the lawsof ... Jlldneds . .. ..o .+, whose address is. .. ..... e
. Ll West Madison, Oak Rark, Illineois, 604Q2....................Chercin"Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of . . 382,20

T T Cihecea e aeieass s, Dollurs, which indebtedness is evidenced by Borrower's
note dated. . . 4790BB .. Lo (hercin “Note™), providing for monthly instaliments of frincipul and
interest, with the balance of the indebtedness, if not sooner paid. due and payable on. . .. .4 pril 9, 1992 . ...

To SECURrE to Ledder (a) the repaymeit of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sumi,writh interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repuyment
of any future advances, with interest thereon, made to Borrower by Lender pursuunt to paragraph 21 hercof (hercin
“Future Advances"), Borrower-Joes hereby mortguge, grant and convey to Lender the following described propenty
located in the County of . .. .o .. CCOK vt v vt v e v in e easaasass, State of Illinois:

Lot 5 in Block 5 in Walter G. McIntosh's Metropolitan Elevated Subdivision,

of that part of the Southeast 1/4 lying North of the South 1271.3 feet of

the South 330 acres of Section 19, Township 39 North, Range 13, East of the

Third Principal Merididan, accordirg te the map thereof recorded December 12, 1922
as Document 7745156, in Cook County;, “1linois.

Permanant Real Estate Index Number: 16-19-2035-034 e
2/ 82163614
e

/‘)__\

which has the address of .. . 1832 East Avenue,, Berwyn,.Illinois. BOADZ L,
(Streeat] {City]
............................ (herein “Property Address™),

(State and Zip Code]

ToGETHER with all the improvements now or hercafter erected on the property, and ull casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water. rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replucements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the faregoing, together with saijd
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that-the Property is unencumbered, und that. Borrower- will warrant and defend
generally-the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage-in-any title insurance policy insuring Lender's interest in the Property,
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UnNirorst COVENANTS, Borrower and Lender covenant and agree as follows:

1, Paymcent of Princlpal and Interest. - Borrower shall promptly pay when due the principal of and interest on the
indsbtedness evidenced by the Note, prepaymont and late charges ns provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage. '

2. Funds for Taxes and Insurance. Subjecet to applicable faw or to a written waiver by Lender, Boarrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to onetwelfth of the yenrly taxes and ussessments which may attnin priority over this
Marigage, and ground rents on the Property, if any, plus onc-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initinlly and-from
time to time by Lender on the basls of assessments and bills and reasonable estimates thercof,

The Funds shall be held in an institution the deposits or uccounts of which are insured or guaranteed by n Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taves, nssessments,
insurance premiums and ground rents, Lender may not charge for so holding and applying the Fuids, analyaing said aceount,
ur verifying und compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such o charge. Borrower and Lender muy agree in writing st the time of execution of this
Mortgnge that interest on the Funds shall be paid to Borrower, and unltess such uagreement is made or appticable luw
requires such interest to be puid, Lender shall not be required to pay Borrower nny interest or carnings on the TFunds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. ‘The Funds are pledged ax additional security for the sums secured
by this Mortgage.

If the amotunt of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the duc dates of rixey, nssessiments, insurnnce premiums and ground rents, shall exceed the amount required to puy sald thxes,
assessments, insurince premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to dorrower or credited to Borrower on mounihly instaliments of Funds. If the amount of the Funds

2ld by Lender shall/no) be suflicient to pay taxes, assessments, insurance premiums angd ground remts as they fall due,
Borrower shall pay to Lerder any amount necessary to make up the deficiency within 30 days from the date natice is malled
by Lendcer to Borrower ruouesting payment thercof,

Upon payment in full/of all sums sccured by this Mortgage, l.ender shall promptly refund to Borrower any Funds
held by Lender. I under pavagiaph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior o the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application s credit ngningt the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof stall besapplicd by Lender first in payment of amounts payable 1o Lender by Borrower
under paragraph 2 hereof, then (o interest/payable on the Note, then 10 the prineipul of the Note, and then 1o interest and

principal on any Fulure Advances.

4, Charges; Liens, Borrower shall pay all tuxes, assessments and other ¢harges, fines and impositions attributable to
the Property which may attain a priority over tiir wiortgage, and leaschold payments or ground rents, if any, In the manner
provided under paragraph 2 hereofl or, if not paicliz such manner, by Borrower making payment, when due, directly to the
payec thereof. Borrower shull promptly furnish to lenser all notices of amounts duc under this parugraph, and in the event
Rorrower shall make payment directly, Borrower snplirompily furnish o Lender recelpts evidencing such payments,
Borrower shall prompily dischurge any lien which has (priority over this Mortgage: provided, thut Borrower shall not be
required to discharge any such lien so loang as Borrower shiil agree in writing 1o the payment of the obligation secured by
such lien in a manner aceeptable to Lender, ar shall in good Taith_contest such lien by, or defend enforeement of such fien in,
legul proceedings which operate to prevent the enforcement of thir lien or torfeiture of the Property or any part thereof,

5. Hazard lasurunce, Borrower shall keep the improvemernis /row existing or hereafter vrected on the Property insured
against loss by fire, hazards included within the term “extended covzepge”, and such other hazards s Lender may require
and in such amounts and tor such periods as Lender may require; pravided-that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by borcewwer subject to appraval by Lender; provided,
that such approval shall not be unreasonably withheld, All premiums 6o insurunce policies shall be pald in the manner
provided under paragraph 2 hereol or, if not paid in such manner, by Borrowe” masing payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thercof shall be in form acceptable to Lenue und shall include a stnndurd mortgage
clause in favor of and in form acceptable to Lender, Lender shall have the right to hai the policies und renewals thereof,
and Borrower shall promptly furaish to Lender all renewal notices and all receipts of Said premiums, In the event of loss,
Borrower shall give prampt notice to the insurance carrier and Lender, Leader may make proci of loss if not made promplly
by Borrower.

Unless l.cnder and Borrower otherwise agree in writing, insurance procecds shall be applizd 10 restoration or repair of
the Property damuaged, provided such restoration or repair is cconomically feasible and the seeurity of this Mortgnge is
not thereby impaired. 1l such restoration or repair is nat cconamically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be upplied to the sums secured by this Mortigage, with e gucess, if nny, paid
to Borrower. I the Property is ubandoned by Borrower, or if Borrower fails to respond to Lender witkin 30 days from the
date notice is mailed by Lender to Borrower that the insurance carricr offers to settle a clyvim for insuratcs uenefits, lender
is authorized (o collect and apply the insurance proceeds at Lender’s option cither to restoration or repait.of-the Property
or to the sums secured by this Mortguge. .

Unless Lender und Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such installments. !f under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policics und in and to the proceeds thercof resulting from damage to the Property prior to the sule
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sule or
acquisition,

6. Preservation and Maintenance of Property; Leaschaolds; Condominiums; Planned Unlt Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lcasc if this Mortgage is on a leaschold, If this Mortgage is on a unit in &
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the decluration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents, If & condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof, . o ! .

7. Protection of Lender's Sceurity. If Borrower fails to perform the covenants and” ngreements ‘contained in this
Mortgage, or if any action or proceeding is commenced which materiully affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, muy make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, -but not limited to, disbursement of
rcasonable attorney's fees and entry upon the Property to make repairs. 1 Lender required mortgnge insurance ax o
condition of making the toan secured by this Mortgage, Borrower shall pay the premiums roquired to maintain asuch
insurance {n effect until such time us the requirement for such insurance terminatey in nccordance with Borrower's and
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