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Loan # 060800-0
MORTGAGE 5907177

THIS MORTGAGE ("Sccurity Instrument™) is given on April 12th
19 88 Themor:zagoris
VINH S. NCUSFd, A BACHELOR

(“Borrower"). This Sectrity Instrument is given to HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK

which is organized and'e.:iziitig under the laws of o UNITED STATES CF AMERICA , and whose address is

255 EAST LAKE STRECT RLOCMINGDALE, ILLINOIS 60108 (“Lender™
ender").
Borrower owes Lender the princips!sam of Forty thousand five hundred and NO/100 - - = - - -
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Dollars (U.S.§ 40,500.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrum:nt (*Note"), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on This Security Instrument
secures to Lender: (a) the repayment Xf lJﬁc et vxgcnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the pnyment of all other sums, with'inserest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borror22='s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. orant and convey to Lender the following described property
County, llinois:

0049198

located in  cHTICAGOD, COCK
LOT 37 IN BLOCK 2 IN BOTSFORD'S SUBDIVISICN F BLOCK 7 IN JOHNSTON'S

SUEDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL “FRIDIAN, IN COCK COUNTY,

ILLINCIS.

DEPT~OL. . $17.40
+#4444" . TRAN, ieaa*wzexea ém sw‘é
—88-1£2760
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PIN # 13-36-429-009

which has the address of

1633 NORTH ROCKWELL STREET CHICAGO ,

{Stroet] {City)

60647 (“Property Address");

llinois
(2ip Code]

TOGETHER WITH all the improvements now or herenfier crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter o part of the property. All replacements and additions shall also be covered by this Security Instrument, Alt of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agninst nll clnims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and none-uniform covenants with

limited varintions by jurisdiction to constitute n uniform sceurity instrument covering real property, . /
/? mQ ’

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amonded 8/87
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1. Paymentof P phl erest; Prepay! t'and ha . ofrowershall promptly puy when due

the principal ol and interest on the debt evidenced by the Note and any prepanyment and lute charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to upplicable [aw or (0 n written waiver by Lender, Barrower shall pay
to Lender on the day monthly paymients are due under the Note, until the Naote is paid in full, a sum (" Funds™) equal 1o
anetwellth oft (u) yearly taxes and assessments which may nttain priority over this Security Instrument; (b) yenrly
leaschold puyments or ground rents on the Property, i any: (¢} yearly hazard insurnnee premiums; and (d) yearly
morigage insurunce premiums, if uny. These items nre called “escrow items.” Lender may estimate the #unds due on the
basis of current data and rensonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accoumty of which are insured or guaranteed by a federal
or state agency (including Lender I Lender Is such an institution), Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, A charge asscssed
by Lender in connection with Borrower’s entering into this Sccurity Instrument to pay the cost of an Independent tax
reporting service shall not be a charge for purposes of the preceding sentence,  Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless nn agreement is made or upplicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which ench debit to the
Funds was made. The Funds are pledged ns additional security for the sums sccurcd by this Sccurity Instrument,

If the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shal) exceed the amount required to pay the escrow items when due, the excess shull be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly puyments of Funds, IT the
amount of the Frinls held by Lender is not sufficient to pay the escrow items when due, Borrower shull pay to Lender any
amount necessary ‘o muke up the deficiency in one or more payments us required by Lender,

Upon paymentin full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no iater
than immediately prior 2o the sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
application as n credit Gagainacthe sums secured by this Security Instrument.

3. Application of Paymants, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shail be applird: first, to late charges due under the Notersecond, to prepayment charges duc under the
Note; third, to amounts payable urder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Boriower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority (ovir this Security Instrument, and leaschold payments or ground rents, if uny.
Borrower shall pay these obligations itiib< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shull promptly furnish'to Leénder al) notices of amounts
to be paid under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any \iesl svhich has priority over this Sccurity Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation s¢curer)by the lien in a munner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th= ‘icn in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of any par'-sf the Property; or (c) secures from the holder of the lien un
agreement satisfactory to Lender subordinating the lien tothis Security Instrument, If Lender determines that any part of
the Property is subject to o lien which may attain priority-=vzithis Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or tnike 4re or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemic:its now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendes coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis/erd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subjerito Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anoshril include n standurd mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Boriower shall promptly give to Lender
alt receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be a=nlied to restoration or repair
of the Property damaged, it the restoration or repair is economically feasible and Lender's socurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢ cess paid to Borrower. [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tie lnsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds tr repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal sha.tnot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediatcely prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,” Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Sccurity Instrument is on n leaschold,
Borrower shall comply with the provisions of the lease, and i’ Borrower acquires fee title to the Property, the lenschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly nfTect
Lender's rights in the Property (such us a proceeding in bankruptey, probate, for condemnution or to enforee luws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

YR
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Assignment of Rents Loan # 060800-0

THIS 1.4 FAMILY RIDER is made this 12th duy of April .19 88,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Sceurity Instriment™) of the same dute given by the undersigned (the “*Borrower™) to secure Borrower's Note to

HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK (the “Lender'™)

of the sume date and covering the property described in the Security Instrument and located at:

1633 NORTH ROCKWELL STREET CHICAGO, ILLINOIS 60647

{Proponty Addrosa)

1< FAMILY COVENANTS. In addition to the covenunts and agreements mule in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, ugree to or muke i change in the
use of the Property or its zoning classitication, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORD/NATE LIENS. Except us permitted by federal law, Borrower shall not allow any lien inferior to the
Sceurity Instrument 2 be perfected aguinst the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE, Borrower shall maintuin insurunce against rent toss in addition to the other hazards
for which insurunce is mguired by Uniform Covenant S.

D. “BORROYWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenunt 18 is deleted.

E. ASSIGNMENT OF LEASIS. Upon Lender's request, Borrower shall ussign to Lender all leases of the Property
and all security deposits made ia sornection with leases of the Property. Upon the assignment, Lender shull have the
right to modify. exten:d or terminaie the existing leases and to execule new leases. in Lender's sole discretion, As used in
this parngraph E. the word “lease’ slall mean “sublease™ i the Security Instrument is on a leaschold,

F. ASSIGNMENT OF RENTS. Borrowerunconditionally ussigns and transfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lenderor Lender's agents to collect the rents and revenues und hereby directs cuch
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrawer's breach of any covenant or agreemeni-iaive Security Instrument, Borrower shall collect and receive all rents
and revenues of the Praperty us trustee for the benefil ot Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additionnl security only.

If Lender gives notice of breach to Borrower: (i) all rends roceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secuind by the Security Instrument: (i) Lender shall be entitled to
colleet and receive all of the rents of the Property: and (iii) eacn tinant of the Property shall pay all rents duc and unpaid
to Lender or Lender's agent on Lender's written demand to the <enant.

Borrower has not exccuted any prior assignment of the rents n2Z“has not and will not perform any act that would
prevent Lender from excreising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or mairtain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may <o so at any time there is u breach. Any
application of rents shall not cure or waive any default or invalidate uny otker right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Scevrity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nateor agreement in which Lender has
an interest shall be u breach under the Security Instrument and Lender may invoke any 4f.the remedies permitted by the
Seccurity Instrument.

BY SICNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this.l-4 Family Rider.
W S 2B LS

——E—m— (Seal)

VINH S. NGUYEN, A BACHELOR -Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannle Mae/Freddie Mac Uniform Instrument Form 3170 10/85
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(1 Year Treasury Index—Rite Caps—Fixed Rate Conversion Option)

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument? of the same date given by the undersigned (the *Borrower? to secure Borrower’s Adjustable Rate Note (the
*NoteM to HOUSEHOLD .BANK .£sb,. A FEDERAL. SAVINGS BANK e

(the "Lender™ of the same dute and covering the property described in

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE BORROWER MUST PAY, THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENAN'TS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A, ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGES

The Note previdas lor an initinl interest rate of 7625 4, “I'he Note provides for changes in the adjustable interest
rate and the monthly soyments, as follows: . .
4, ADJUSTABLE VATLREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest ftz 1 will pay may change on the first day of M8Y......., 1989, .., and on that day
every 12th month therenfter, Each-date on which my adjustable interest rate could change is called a “Change Date”

(B) The Index

Beginning with the first Change Dati my adjustable interest rute will be based on an Index. The *Index” is the weekly
averuge yield on United States Treasury seessities adjusted to o canstant maturity of | year, as made available by the
Federal Reserve Board. The mast recent Dridex dgure available as of the date 48 days before cach Change Date is called
the Current Index”

IF the Index is no tonger available, the Nate atier will choose o new index which is based upon comparble information,
The Nate Holder will give me notice of this choies,

(C) Calculation of Changes

Belore ench Chuggﬁéﬂuu the Noate Holder will ctlculaie my new interest mte by adding
pereentuge points { . %) to the Current fndex, Theidaie Folder will then round the result of this addition to the
nearest one-cighth of one percentage point (0.12549). Subject tair limits stated in Section 4(13) below, this rounded nmount
will be my new interest mte wintit the next Change Date. ‘

The Note Holder will then deiermine the amount of the montily payment that would be sufficient to repuy the
unpaid principal that 1 am expected to owe at the Change Date in [l on the maturity date at my new interest rate in
substantinlly equal payments, The result of this calculation will be ¢ new.amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am reguired to pay at the first Change Date will not Ue-greater than .., 92625 4% or less
54625 g, Thercafier, my interest rute will never be increased or decrensed on uny single Change Date by more
than two percentage points (2.09) from the rate of interest | have been paying for “nepreceding 12 months, My interest
rate will never be greater than 13,625, 94, which is called the *Maximum Rate”

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount ofiny new monthly payment
beginning on the first monthly payment date after the Change Date untdl the amount of my montily eyviment changes ngain,

{F") Notice of Changes

The Note Holder will deliver or mail to nme & notice of any changes in my adjustable interest < and the aimount
of my monthly payment before the effective date of any change. The notice will include information wgaired by law to
be given me and also the title and telephone number of & person who will answer any qucestion I may have regarding the notice.
B. FIXED INTEREST RATE. OPTION

The Notice provides for the Borrower's option to convert from an acjustable interest rate with interest rate limits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONYERSION OPTION

(A) Option to Convert to Fixed Rate

[ have a Conversion Option which 1 can exercise unless | am in default or this Section S(A) will not permit me to
do so. The *Conversion Option™ is my option to convert the interest rate 1 am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Scction 5(B) below.

The conversion can only take place on a date specificd by the Note Holder during the periad beginning on the first
Change Date and ending on the fifth Change Date. Each datc on which my adjustable interest rate can convert to the
new [ixed rate is called the “Conversion Dute” )

I 1 want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) I must
give the Note Holder notice that | want to do sa: (i) on the Conversion Date, ) must not be in default under the Note
or the Security Instrument: and (iii) | must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion,

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 879— Singls Family—~Fannie Mae Unitorm Instrument HMS Form 4872 (12/87)
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