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19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Boarrower's
; breach of any covenant or agreement in this Security Instrument (but not prior to ncceleration under puragraphs 13and 17
¥ unless applicable law provides otherwise),. The notice shall specify: (a) the default; () the action required to cure the

L ]
f default; (c) a date, not less than 30 days from. the date the notice is given to Borrower, by which the default must be cured;

S and (d) that fallure to cure the default on or before the date specified in the natice may result in necelerntion of the sums
s secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure procceding the non-
existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of al) sums secured by
this Sceurity Instrument without further demand. and may foreclose this Security Instrument by judicial proceeding.
§ Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
i but not limited to, reasonuble attarneys' fecs and costs of title cvidence, )
. 20. Lender in Posscssion, Upon neccleration under paragraph 19 or ubandonment of the Property and 4t uny time
“Pprior to the expiration of uny period of redemption. following judicial sule, Lender (in person, by ugent or by judicially
appointed receivar) shall be entitled to enter upon,.tnke:possession of and manage the Property und to collect the reats of
the Property including those past due. Any rents collected.by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property. and collection.of rents, including, but not limited to, receiver's fees, premiums on
recelver's bonds and reasonableattorneys' fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of nll sums secured by this Security Insirument, Lender shall release this Security oo
Instrument without charge to Borrower, Borrower shall pay any recordation costs, £
22, Waiv/r of Homestead, Borrower waives all right of homestead exemption in the Property. “n
23, Riders tochis Security Instrument, If one or more riders are executed by Borrower and recorded together with ¢ 9
this Security Instrumzat, the covenants nnd agreements of cach such rider shall be incorporated into and shall amend and (>
supplement the covenrars and ngreements of this Security Instrument as if the rider(s) were a part of this Seeurity (3
Instrument. [Check apriicr ble box(es)] Nesp)
Adjustable Rat: kider [T} Condominium Rider (3 2-4 Fumily Rider r
[0 Grnduated: Paymcat  Rider {7} Planned Unit Development Rider

) Other(s) [specify]

BY SIGNING BELOW, Borrowcr uccepts and agrees to fhc terms and covenants contained in this Sccurity
Instrument and in any rider(s) exccuted by Buivower md&qﬂeﬁ\ajmmy .
HABRIS TRUST AND SAVINGS BANK AS TRUSTEE UNDLR TRLSYT NJ]OTMDAT!D AUGOST 6, 1985

B . , ....................................... Seal
VICE P 1%, --Bgrrowa)r
ATl S /T(Scal)

NI BECRETARY ~Borrower
a—
{Space Below This v!n9 "or Ack ledg t]

THIS INSTRUMENT (Mortgage or Trust Deed) is executed by theHarris Trust and Savings

but as Trustee as aforesaid in the exercise of the power andyauthorf; wconferred upon agd 5’3&’23?; '?te ;?2:21!
Trustee (and said Harris Trust and Savings Bank, hereby warrants that it possesses full power and authority to
execute this instrument) and it is expressly understood and agreea irat nothing herein or in said principal or
interest notes or obligations contained shall be construed as creating any’ liability on the Harris Trust and Savings
Bank personally to pay the said principal notes or obligations or any inte/es: that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant either expreis or implied herein contafned* all
such liability, if any, being expressly waived by lender, trustee, or mortgagee, and by every person nov:l or
hereafter claiming any right or security hereunder, and that so far as the Hairis Trust and Savings Bank is
concerned , the legal holder or holders of said principal and interest notes or oodligiitions and the owner or
owners of any indebtedness accruing hereunder shall look solely to the premises pzicby conveyed for the

payment thereof, by the enforsement of the lien hereb ted, ir in ‘Gz
or obligation, provided. y created, in the manner herein ‘a70/in said principal note

X-B775 (N.3.88)

e g e e
COUNTY OF ... 5.2 8K .77 T

DAWN M. LESNIAK

Leeetrrrvoconsoroonennenronses "é" «+sevvesera Notary Public.in and for said county and state, do hereby certify that

. JAMES.J.;RERNE:R .. 5.  KENNETH: E.PIEKUT s , personally appeared
berorfc me and is (nm).'knowq'or proved to me to be the personfslwhe, being informed of the contents of the foregaing instrument,
have executed same, and acknowledged said instrumentto be . .. ckx._&/\ ....... free and voluntary act and deed and that
) (his, her, their)
iee % . ... executed said instrument for the purposes and uses thercin set forth,
(he, she, tiiey)
Witness my hand and official seal this...........g\...... ............. day of .. &0y N7 I ceveey 19.$S..

M'y Commission

“OFFICIAL SEAL"

Dawn M. Lesniak
Notary Public, State:of Illinois

My @gg@;ﬁgqigxﬂm 11713/91

Notary Public

This.instrument .21, .East. Qaden Avenue,, Westmont,, IL 60559

44771 BNaaN B it A A

92.2£9188
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurunce terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking.of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (») the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award oraettle u claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ir'aut)iorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Xy this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datezi *ive monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower <ot Released; Forbearance By Lender Not a Waiver. Extension of the time for puyment or
modification of amortization, of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 12 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ame~lization of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Borrower' auccessors in interest, Any forbearance by Lender in exercising nny right or remedy
shall not be s waiver of or preclude the everéise of any right or remedy.

11, Successors and Assigns Bovad; Jnint and Several Liability; Co-signers. The covenants and sgreements of
this Security Instrument shall bind and benefit thi» successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants nnd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i cr-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the rénns of this Security Instrument; (b) is not personally obligated 1o pay
the sums sccured by this Security Instrument; ana-{c)agrees that Lender nnd any other Borrower may agree to extend,
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
thut Borrower's consent,

12. Loan Charges. If the loan secured by this Securitv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the-inteies’ or other loan charges collected or 1o be collected in
connection with the lonn exceed the permitted limits, then: (a)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any-<uris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosé te' r-ake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundec uces principal, (he reduction will be treated ns a
partial prepayment without any prepayment charge under the Note.

13, Lepislation Affecting Lender's Rights.  If enactment or expiiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acco-ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securlty Irst-ument and may invoke any remedies.
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second parngraph of
paragruph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument’s wl!'be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The riotice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noiics to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lenasr v.hea given as provided
in this parngraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal liw/anrd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fnstrument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumzatior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable.,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in. Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by. this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30-days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate., If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this. Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums seccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations.secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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UNOFFICIAE CORY 7 -

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26TH day of FEBRUARY . 1988 ,andis
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the *Note") to GAGE PARK SAVINGS & LOAN ASSOCTATION

(the “Lender™) of the same dute and covering the property described in

the Security Instrument and located at:

347 SOUTH SUNSET LAGRANGE, IL 60525
| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE.TIME AND THE'MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL CZVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further Zovznant and agrec as follows:

A. INTEREST RAT< /AND MONTHLY PAYMENT CHANGES

The Note provides for anir tinl interest rateof 8,000 %. The Note provides for changes in the interest rate and the
monthly payments, as follcuvs:

4, INTEREST RATE AND IMONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may <lvi.gc on the first day of MARCH . 1989 . and on that day
every 12th month thereafter, Each date or-vhich my interest rate could change is called a “Chnngc Date.”

(B) The Index _

Beginning with the first Change Date, my intrrest rate will be based on an Index. The “Index” is the'weekly average
yleld on United States Treasury securities adjustcd 1o ~ constant maturity of | year, as made available by the Federal
Reserve Board, The most recent Index figure availrals as of the date 45 days before ench Change Date is called the
*Current Index.”

If .the Index is no longer available, the Note Hold:r will choose a new index which is based upon comparable
information. The: Note Holder will.give me notice of this rncice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate 7ay new interest rate by adding TWO AND 50/100

percentage points ( 2.500 %) to the Curient Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage poin: (J.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untii‘the next Change Date.

The Note Holder will then determine the amount of the monthly pa/ment-that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the santurity date at-my new interest rate in
substantially equal payments. The result of this calculation will be the new amcunt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.00 %orlessthan
7.00 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest I have been paying for the precediip twalve months, My
interest rate will never be greater than 14.000 %
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new my<athly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly puyment changes
again. -
8%UF) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes 1n my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
‘B. TRANSFER OF THE PROPERTY. OR'A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a: Beneficial Interestin Borrower. Ifall or any part of the Property or any interestin it is
-sold or-transferred- (or if a~beneficial-interestin Borrower-is-sold-or transferred-and: Borrower is nol a natural person)--
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited Ly federal law
as of the date of this Security Instrument. Lender also shall not exercise this aption if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferec as if a new loan were being made
to the transferee; and (b) Lender rcasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender,
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to

the loan assumption. Lender may also require the transferee to sign an assumption agreement that is scceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to.be obhgated undcr the Note and this Security Instrument unless L.ender releases
Borrowcr in writing.
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