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MORTGAGE

THISMORTGAGE (“Security Instrument™) is given on APRIL 15
19 88 Themaortpagoris  GUSTAVO MONDRAGON AND ELISA MONDRAGON, HIS WIFE
(*Borrower®). This Sceurity Instrument is given to

UNITED SAYINGS OF AMERICA , which is orgnnized and existing
wnder the lnws of AT STATE OF ILLINOIS , and whose nddress is

4730 WEST /g STREET, CHICAGQO, ILLINCIS 60852 {"Lender™).
Borcower owes Lender thd peinsipal sumal NINETY-FIVE THOUSAND AND NO/100

Dollaes (UK. 5 98, Q00O, 00 ). Thisdebt is evidenced by Borrower’s note

dated the sume dute as this Sectricy nstrument ¢*Note®), which provides for monthly payments, with the full debt, if not
pavid earfier, due wnd payable on MAY 1, 2003 . ‘This Security Instrument
secures 10 Lender: (1) the repaymeny ail the debt evidenced by the Note, with interest, and all renewnls, extensions and
modiflentions; (b) the payment of ald eiiied sums, with interest, ndvaneed under parngraph 7 to protect the security of this
Seeurity Instrument; and (€ the performanes<® Borrawer's covenants and ugreemerits under this Security Instrument nnd
the Note, For this purpose, Borrower does lierety mortgage, grunt and convey to Lender the [ollowing described property

loented in Q0% County, lilincis:

The North half of Lot 9 in Resuadivision of Lots 11

S;aih? 4 subdivigion by Supsrier Sourt of Cook Count;?dli?iégisﬂlé:'

__a South Eant quarter of the South Sast quarter of Section 18 ’ -
Tawnship 4@ Nerth, Range 14, East of tne Third Principal Maridian, C /77
{uxcept that part of sald Lot lyivg Eant of o line 50 faet Wast o% ané

parallael with ant = A
Ill;hﬁiﬁ.q v the Eant line of paid Sedticn 18) in Cook County,

-88-164475

\
DR al LS Dk

oS

CLYVST

4016 NORTH ASHLAND AVENUE CHICAGO
{S\reel] {Cuy}

[linois 508 13 o C'Property Address™);
D Cole

which hus the address of

TouRTHER WITH all the improvements now or herenlter erected on the property, and all easements, rights,
appurienances, rents, oyaltics, mineral, oil und gns rights und profits, water rights and stock and all ixtires how of
hereafter u piart of i property. Al eeplncements and nddiiions shnfi nlso be covered by this Seesrity Iastrament. Afl of the
Toregoing is refierved toin this Security Tnstrament as the "Propery.”

DORKROWER COVENANTS thut Borrower is lnwlully seised ol the estnte hereby conveyed and has the right to
mortgnge, grant and convey the Praperty and thut the Property is unencumbered, except for cneumbrances of record.
Borrower warknnts and will delend generally the titfe to the Property ugninst el ¢lndms and denmnds, subject to any
eticumbranees ol record,

THES SECURITY INSTRUMENT combines uniform covenunts fur nisionat use sl noreaaiform covenants with
limited varintions by jurisdiction to constitule u untform security instrument covering real property.

ILLINOIS —Singta  Farmiy—FNMA/FHLMG UNIFORM INSTRUMENY Form: 3054 12/83
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UNIFORM COVEM'NF\FllJ‘r cov}ﬁiﬂxjglﬁq“sp Y /o
I. Payment of F ipa estd Prepa nd [ rowed shll pfdmptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2, Fundsfor Taxes and Insurance. Subject to applicable Inw or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehiold puyments or ground rents on the Property, if any; (c) yearly hozard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow ilems.” Lender may estimate the Funds due on the
busis of current duta nnd reasonable estimates of Tuture eserow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u federal or
state ngeney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow ilens.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrawer, without charge, an annual accounting of the Funds showing credits and debits (o the Funds and the
purpase for which each debit to the Funds was made. The Funds ure pledged as ndditional security for the sums secured by
this Security Instrument.

[ the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either prompily repaid to Borrower or credited (o Borrower on monthly payments of Funds. Il the
amaunt of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy 1o Lender nny
uwnmount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payeient in full of alt sums seeured by this Security Instrument, Lender shall promptly refund 1o Borrower
uny Funds held by cender, [f under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as p crecagainst the sums seeured by this Security Instrument.

3, Application of Payments, Unless applicable lnw provides otherwise, all puyments received by Lender under
parngraphs [ and 2 shall Hewpnlied: tiest, to lnte charges due under the Note; secand, to prepay ment churges due under the
Note; third, to nmounts payphie winder paragraph 2; fourth, to interest due; and last, to principul due.

4, Charges; Liens,  Porower sholl pny all taxes, assessmrents, eharges, fines and impositions stiributable to the
Property which may attain pricdity over this Security Instrument, and leaschoid payments or ground rents, if any,
Rorrower shall puy these obligations finthe manner provided in paragraph 2, or ifnot paid in that manner, Borrower shall
puy the o time divectly 1o the persor owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be puid under this parsgraph. 1T Bovrowes.makes these paymems directly, Borrower shall promptly furnish 1o Lender
reeeipts evidencing the payments.

Boreower shall promptly dischurge wny Ben which has priority over this Security Instrument unless Borrower: (a)
agrees in writing ta the paynient of the vbligation .ecured by the lien in u munner ncceptuble to Lender; () contests in good
fuith the lien by, or defends against enforcement 4f Chedien in, legal proceedings which in the Lender's opinion aperate 1o
prevent the enforcement of the lien or forleiture 6oy part of the Praperty; or (¢) secures {ram the holder of the lien an
apreement satisfctory to Lender subordinating tite ticn to this Security Instrument, If Lender determines thut any part of
the Property is subject to o lien which may attnin prioricy cver this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shudl sutisfy the lien'ar tuke one or more of the actions set forth above within 10 doys
ol the giving of notice.

5. Uanzard Insurance,  Borrower shall keep the improvements now existing or hereafler erected on the Property
insured ngainst loss by fire, hazards included within the tern Veatzarled covernge' and uny other hazurds for which Lender
requires imsurance, This insurance shall be maintnined in the mnozy's nnd for the periods that Lender requires, The
insurunee carrier providing the insurance shall be chosen by Borrovier subject to Lender's approva) which shall not be
unreasanably withheld,

All insurunce policies and renewals shall be neceptable (o Lender wad shatl include o standard mortgage elnise,
Lender shall have the right to hold the policies snd renewnls. IF Lender requires, SJorrower shull promptly give 1o Lender
ull receipts of paid premiwms nind renewal notices, In the event of loss, Borrowes shall give prompt notice (o the insuranee
carcier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender und Borrawer otherwise ugree in writing, insuranee proceeds zon!y be applied to restoration or repuair
of the Property dumaged, il the restoration or repair is cconomically feasible and Ledier's security is not lesseaed. I the
restaration or repair is not cconomicatly fensible or Lender's sceurity would be lessened, tig insurance procecds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, withaony excess paid to Borrower. 1
Harrower abandons the Property, or does not answer within 3D days a notice I'rom Lender 1hat the insurance carrier has
offered to settle a cluim, then Lender may collect the insurnnee procecds, Lender may use the proeesds to repair ar restore
the Property or to puy sums secured by this Security Instrument, whether or itot then <ue, "Fhie 20-20ny period will begin
when the notice is given.

Unless Lender nnd Borrower otherwise agree in weiting, any npplication of proceeds to princips shall not eatend ur
postpone the due date of the moatlily payments refereed 1o in paragraphs }and 2 or change the nmountof i puyments, If
under paragraph 19 the Properly is nequired by Lender, Borrower's right 1o any insurnnee pulicies and pracecds resulting
from dumnge to the Property prior to the nequisition shatl pass to Lender 2o the extent of the suims sevured by this Security
Instrument immediately prior (o the acquisition.

6. Preservution und Maintenance of Property; Leuseholds,  Dorrower shadl nog destroy, darhisge or substiuntinlly
chunge the Property, allow the Property to deteriorate or commit waste, [T this Security Instrument is on n leaschold,
Borrower shall comply with the provisions of the lense, snd if Borrower neguires Tee title to the Property, the lensehold and
few title shul{ not merge unless Lender ugrees to the mergee in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, IF Borrower fuils to perform the
covenants und ngreements contained in this Sceurity Insteument, or there is o fegal proceeding that may signiicantly affect
Lender's rights in the Property (such ns b proceeding in bunkrupicy, probate, lor vondemnution or to enforce lws or
regulutions), then Lender may do nnd pay for whatever is necessary to proteet the vilue of the Property and Lender’s righis
in the Peoperty. Lender's uctions muy include paying any sums secured by o len which hus priority over this Security
Insteument, uppearing in court, paying reasonable nttorneys” fees and entering an the Property to muke repairs, Althaugh
Lender may ke sehon under this paragroph 7, Lender does not huve (o do so,

Any amounts disbursed by Lender under this parugruph 7 sholl become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower wndd Lender ngree to other terms of puyment, these umounts shatl bear interesi from
the dute of dishursement st the Note rade and shall be payable, with interest, upon notice from Lender 1o Borrower
recuesting paymeel.

SLYVITES
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Year Index-interest Lap)

THIS ADJUSTABLE RATE RIDER is made this 15TH day of APRIL y19 88 and is
tncarporated into and shall be deemed to amend and esupplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower®) to segure Borrower s Adjustable Rate Note (the “Note")
to

UNITED SAVINGS OF AMERICA
(the "Lender®”) of the sane date and covering the property described in the Security
Instruwent and tocated ats

4016 NDRTH ASHLAND AVENUE, CHICABD, ILLINCIS 60413
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOMWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT.

ARDIV 1OHAL  COVENANTS, In addition to the tovenantes and agreements made in  the
Security Insdrument, Dorrower acd Lender further covenant and agree as fellaows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

fhe Note provides “fo'~an inilial interest rale of SEVEN AND ONE-HALF PERCENT (7,50%)
The Nete pravides or changes in the interest rate and the monthly payments, as
follows:

4, INTEREST RATE AND MONTYNEL PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay/may change on the first day of MAY, 1989
and  on that day every 12th month ‘the’eafter, Each date on which my interest rate

could change is called & “"Change Dale.”

{8y The Index

fieqinning wikth the +$irst Change Dates _my interest rate will be based on an
Index. The "index" i¢ the WEEKLY svrrage vield aon United Gtates Treasury
cpcurities adjusted to a constant maturity of 0 year, as made available by the
Federal Keserve Hoard, The most recept Indew figure available as of the date 45 days
hefore each Change Date is called the "Current Toaer"

If the Index 1e no longer available, the Nete-Hzider will choose & new index
which 1s based upon comparable information, The Mote hHolder will give me notice of
this choice.

{C) Calculation of Changes

Before each Change Date, the Hote Holder will calculate my new intrerest rate by
adding  TWO AND THREE FOURTHS percentage points {(2,78%) te Lthe Lurdval  Inden, The
Mote Hotder will Lhen round the result of this addition to the nparwesi one-eighth  of
ang  percentagr point (0, 12880, This rounded anount will be my new  aaterest rate
until the next Chanoe Datoe, The taterest rate will not be changed by spes than 2,00
percentaqge  pointsg  on  any Chanqge Date, The Note Holder may not adiust Cupward  or
downward  the interest rate by more than &,00 percentage points over the lite of the
foan. The Hote Hoelder will adiust Lhe new interest rate so that Lhe change will not
be meee than the limt,

The MHute Holder wiil Lhen determineg the amount of the monthly paysment that would
pg  sufficient to repay the unpaid principal that | am expected to aowe at the Change
Date in  full on the maturity date at my new interest rate in substantially equal
payments,

(D) Effective Date of Changes

My new anterest rate will becoae véfective on each Change Bate. I will pay the
amount  of  my new monthly payment beginning on Lthe Tirsl monih)y payment date after
the Chanage Date unlil the amount of my monthly payment changes again,
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The Hote Holder will deliver or mail to me & notice ot any changegs in my
interest rate and the amount of my new monthly paveent tefore the effective date of
any change. The notice will include information required by law to be given o¢  and
alsr the title and telephone number of & person who will answer any question |  may
have regarding the notice.

B. TRANBFER OF THE PROPERTY DR A BENEFICIAL INTEREST IN BDRROWER
Uniform Covenant 17 of the Security lnstrument ic amended to resd as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If ail or any
part of the Property or any interest in it ig cold or trancsferred (or 314 & bene{icial
interest 1in Borrower is sold or transferred and Rorrower i& not & natural person)
without Lender 's prior written consent. Lender may., at its oplion., require immed. te
payment in full of all sums secured by this Security Instrument, However , 1inis
option shall net be erercised, by, bender if erxercise is prohibited by federsl law &8
of the date of this Security Instrusent. | Lender also shall not exercise this option
if:  {al Heovrower causes to be submitted to Lender information reguired by Lender to
evaluate the intended transferee as if & new lopan were being made to the transferee;
and (b} Lendsr reasonably determines that Lender's security will) not be i1mpaived by
the loan asssuwmrtion and that the risk vt a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,.. .

: To,.the extent; pewitted:. by spplicable )aw, Lender may charge a reacsonable fee as
a condition to Lender's onsent to the loan assumption. Lender may alec require the
transferee to sign .arassumption agreement that is acceptable to Lender and that
obligates the transferee tu eep all the promises and agreements made in the Note and
in this Security Instrumense Borrower:wi)ll continue to be obligated under the Nopte
ard this Security Instrument unless Lender releases Borrower in writing.

1f Lender exercises the oplinpn to require imapdiate payment in  {full, Lender
shall pive Borrawer potice of atcwircation., The notice shall provide a period of not
less. than 30 days, from the date *n’ notice is delivered or mailed within which
Horrower must pay all sums secured by this Security Instrument, 1§ Borrower farls to
pay theece sums prior to the ewpiration o/ this period, Lender may invoke any remedies
permitted by this Security Instrument withput further notice or demand on BRorrower,

BY SIGHING BELOW, Borrower accepts eod agrees to the termt and covenante
contained in this Adjustable ider. €7

). Aﬂ.—&/ff" T (BEAL)
USTQED MONDRAMDN

..,_gg,\.;mn-“-?%w- T 05 e . ASEAL)
ELISA MDNDRAGON, HIS WIFE

RECORD AND RETURN T0
UNITED SAVINGS OF AKMERICH
1300 E. IRVING PARK RDAD
STREAMWDOD, JLLINDIE 60)G7
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I-4 FAMILY RIDER
Assignment of Rents

THIS -4 FAMILY RIDER is made this 15 THduy of APRIL L1y 88
and is incorporated into and shall be deemed to amend and supplement the Morlgage, Deed of Trust or Security Deed
(the “Securuy Instrument') of the snme dite given by the umh.rst;.n-.d (the **Borrower™) to secure Borrower's Nate to
UNITED BAVINGS OF aMERICA, AN ILLINOIS CORPORATION (the “Lender'™)

of the sume duu, and vovering the pfupm deseribed in the Securily Instrument and Joemed a:
40168 NORTH ASHLAND AVENDE, CHICAGO, ILLINOIS 60613

|Propany Addioss)

14 FAMILY COVENANTS. In uddition to the covenams and agreements made in the Security Instrument, Borrower
and Lender further covenunt and pgree ns follows:

A. USE O7 PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a change in the
use of the Pioperty or its zoning classification, unless Lender has agreed in writing to the chunge, Borrower shadl comply
with ull laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINZATE LIENS, Except us permitted by federal law, Borrower shall not allow any lien inferior ta the
Security Instrument/o e perfected ugainst the Property without Lender's prior wrilten penmission.

C. RENT LOSS INSUMANCE, Borrower shall maintuin insurance against ren' lass in addition o the other hazards
for which insurance is required by Uniform Covenunt §,
HBORROWER'S RICHT TO REINSTATE” DELETED, Uniturm Covenanl 18 s deleted,

E. ASSIGNMENT OF LEASES) Vosan Lender's request, Borrower shall assign w Lender all feases of the Propenty
and all security deposits made jn cosnection with Jeases ol the Property. Upon the assignment, Lemder shall have the
right to modify, extend or terminate the Zxisiing lenses and to execute new leases, in Lender's sole diseretion. As used in
this paragraph E, the word “lepse’ shait_mean “soblense’™ if the Security Instrument is on o leasehold,

F. ASSIGNNMENT OF RENTS. Borrows: waconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender op Lopder's agents to collect the rents and revenues and hereby direcis each
tenant of the Property to pay the rents to Lenderor Lender’s agenis. However, prior to Lender’s Notice 1o Borrower of
Borrower's breach of any covenant or agreement in the” Sosurity Instrument, Borrower shall collect und receive all rents
and revenues of the Property us trustee for the benefit of Lender und Borrower. This assignment of rents constitutes un
absolute assignment and oot an assignment for additiona! security only.

If Lender gives notice of breach to Borrower: (i) all rentyreccived by Borrowers shall be held by Borrower as trusice
for benefit of Lender only, to be applied 1o the sums secured Ov'he Sceeurity fnstrument: () Lender shall be entitled to
coblect und receive all of the rents of the Property; and (i1 each tZnsat of the Property shall pay all renis due und unpaid
to Lender or Lender’s agent on Lender's written demand to the tennn

Borrower has not exceuted nny prior assigament of the rents tad hasenot and will nor perform any act that would
prevent Lender Trom exereising its rights under this paragraph F

Lender shall not be required 1o enter upon, ke conirol of or maintane the_Propeny before or aller giving nolice of
breach to Borrower. However, Lender or o judicially appeinted reeciver sy de 50 at any tme there is a breach, Any
application of rents shall not cure or waive any default or invalidite any other 7igh? or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt seeured by the Seederly Dnstrument is paid o full.

1. CROSS-DEFAULT PROVISION, Borrewer's defuult or breach under any note or agreement in which Lender bas
an interest shall be a breach under the Security Instrument and Lender muy invoke army of fie wemedies permited by the
Security Instmment.

BY SIGNING BELOW, Borrower aceepls and ugrccs to the terms und provisions contained in (his -4 Family Rider.

(9—‘0 (Senl)
CTUSTAVO “OND A :10 -Barrawm

. ASeu)

-Bonowar

RECORD AND RETURN 'TO:
UNTTED SAVINGS OF AMERICA I N ¢ 1-T115)

R

1300 E. IRVING PARK ROAD SRS v
STREAMWOOD, ITLLINOIS 60107 58164475

.. {Sea))
‘DO ower

MULTISTATE 1.4 FAMILY RIDER — Fannle Mao/Frondis Mac Unitarm inul FORM 3170 10-85
Tu flcrvor Cod Gruas E o o (hoeneas P, re
Form 1760 v twrps; 1.-800-283.0R00 Lichgo 1.800-358.2043




