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MORTGAGE

THIS MORTGAGE IS DATZ0 04-08-1088, BETWEEN DARL K STERNER and PEGQGY A STERNER, HIS WIFE, ("GRANTOR"), whose address Is
15700 FOXBEND CT 'T'IN. ?Rl AN PARK, lllinola 80462; and Southwest Financial Bank of Orland Park ("LENDER™), whosae address s 16330 LaGrange
fload, Orland Park, lllincle 6ueBZ,

GHANT OF MORTGAGE. For valuadli consideration, Grantor morigagea and warranla and conveya 1o Lender  all of Gramtor's righ, tito, and
intgrost in and o tho following describud <uil aroporty, logathor with all oxisling or subsoquontly oreclod or altixod buildings, improvomonts and fxiutos,
all oasomants, roynltios, sppuitanancas, aP rkrtis rolating to tho roal proporty {Includirk) minorais, olf, gas, watur, and tha like), and all diich rights (including
slock in ulilitios with ditch of Imigatian sighta). zeatod In COOK County, Statn of lllinola {iha "Roal Proporty”) and legally duscribed as:

LOT NO. 15700 2-N IN FIRST ALDIVN TO ORLAND GOLF VIEW CONDOMINIUMS, AS DELINEATED ON A SURVEY
OF THE FOLLOWINGDESCRIBEDREALESTATH: CERTAINLOTS INFIRST ADDITIONTO CRLANDQOLF VIEWCORDOMINIUM
SUBDIVISION OF PART OF THE SQUTH EAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURYE'(iS ATTACHED AS EXHIBIT "A® TO THE DECLARATION OF CONCOMINIUM
RECORDED AS DOCUMENT NUMBER 2726132245 AMENDED TOGETHER WITH ITS UNDIVIDED PERCENTAQE INTEREST
IN THE COMMON ELEMENTS IN COCK COUNTY. 1117018, GRANTOR ALSO HERENY GRANTS TO THE
GRAANTEE, ITS SUCCESBSORS AND ASSIGNS, AB Piv TS AND EASEMENTS APPURTENANT TO THE ABOVE OESCRILED
REAL ESTATE, THE RIGHTS ANO BASEMENTS FOR THE SCNEFIT OF SAID PROPERTY SET FORTHINTHE DECLARATION
OF CONDOMINIUM, AFORESAID, AND GRANTOR RESE VES TO ITSELF, ITS SUCCESSORS AND ASSIGNS, THE RIGHTS
AND EASEMENTS SET FORTH IN SAID DECLARATION FUi Trl! BENEFIT OF THE REMAINING PROPERTY DESCRIBED
THEREIN, THIS DEED 1S SUBJECT TO ALL RIGHTS, EASIY % TS, COVENANTS, CONDITIONS, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAM4 2.3 THOUQH THE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTH HEREIN.

Tho Renl Propotty of It nciciross 18 commanly kiown ag 15700 FOXBEND CT 2N, ORLAN' PARK, lHlnols 00402, The proporty tax idaniticalion numbor
lot tho Ronl Propotty 18 27+ 14=402-021 1010,

Granlor prosonily nsskgn to Londor all of Grantor's right, litte, and Interoat In and to the Ronls k2¢n Yo Real Proporty. In addition, Grantor ¢grants Londer
a Unllarm Commorcinl Codo socurlty intaros! in the Ronls and (ho Porsenal Proparty duscribad bolow

DERINITIONS. Tha lollowing worda siinll havo tho loliowing moanitgga whon usod in this Mortgago:

Borrower, Tho word "Borrowor* manna DARL K STERNER and PEGGY A STERNER. Tho words "Bar.owei® and "Gramor™ aro used Inloichangoably
in thia Mortgago.

Grantor, The wotd “Granter* moana DARL X STEANER and PEGGY A STERNER. Tho werdn "Gramor" an'i "Bo rowor™ aro used Inkrchangonbly
Inn thda Mortgago. Tho Grantor lo the morigagor undor this Moitgago.

Improvomaents, Tha wotd “lmprovamants” manns withoutimitation all oxisllig anc kitwra bulldings, siruciuras, ncllitios, ud”iiang and sinin conshiuction
an tho Roal Propotty,

indoblocnoss, The word "Indeblodnosa* moana all principal and Inlerest payable under the Noto and any amounte siponded o advanced

by Landor to discharge obligations of Grantor or oxpenses Incurred by Lender to enforce obligationa of Grantor under this Mortgage, together
with Intorast on such amounto as provided In Ihis Morigago.

Landar, Tha worct "Londor” tsoans Soulhwoost Financinl Bank of Ciland Park, Tha Londar i tho moitgoagoe undor (his Metigngo.
Morlgage, Tho word “Motigago® naans this Morigago botwoan Grantor and Londar, and Inciudos wilhout finilation all asskinmants and socurlty imtocost ',
provisiona rolaling e tho Porsonal Proparty and Rants,

Nate. Tho word "Nole® meana that certaln nole or crodit agresment dated 04-08+1988 In the original principal amaunt of $0,000,00 from Botrowsr
lo Londar, together with all ronewals of, exlenslone of, modifications of and subatitulions for the nole or agresment. The Intarest rale on
tha Note ls 10,250%, The Nolo ls payabia In 80 Monthly payments of $170.89. The currently schoduled final paymont of principal and Intoreat
oh the Note wiil ba duo on or befora 04-03-1803,

Parsonal Property, Tho worda "Parsonal Property” moan nll aquipment, fixturoo, and othor nrticlos of porgonal proporly ownod by Cranlot, now of
aubacmionlly attachod or alfixod 1o tho Roa Proporty, togolhor with all nccousions, parg, and additons lo, all roplecomanta of, and ol aubsiitutiong
lor any o! aueh propotty, and logolher with all procoadn (Including Inourance procoeds and rolunda of proniums} from any salo or othur diaposition
of stich propaity,

Proporty. Tha word "Propaily” moany colloctivoly tho Roal Proporty and the Persanal Proparly.
Raal Proparty. Tha worda “Roal Propoity” moan th ronl proporty doscribod abave in th "Qrant of Mortgago” socton.

Ralalod Documents, Tho wotds "Relatod Dogumonta® meal ansd Includo any pronvssory 1olag, loan agroomonia, puaantio, socurily agroomunts,
anel ll othor documanty oxocutod In connaclion witl his Morigago or tha Indablodnosy, whother now or horoafior axising.
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Ronls. Tho word "Ronls” moans all ronts, ravenuos, Income, issues, and profits from tho Real Proparty and the Personal Propoity,

THIS MCRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MORTGAGE AND 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excopl as othorwisa provided In thls Mortgago, Grantor shall pay to Landor all amounts socurod by this Morigago
as they becorma duo, and ahall strictly pordorm all of Grantor's obligations.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes ihat lta posseasion and uso of the Proparty shall bo governod by tho fallowing
provisions:

Possesalon and Use, Untll in default, Grantor may remaln |n posseasion and canlrol ¢f and operale and manage tho Froperty and colloct tha Ronls
Irom tho Proparty.

Duty 1o Malntaln. Granlor shall matntaln tho Property in lirst class cendiion and promptly perform all repairs and malntonance nocessay 1o proseive
its vahig,

Hazardous Substans s, Granlor roprasonts and warrants (hat the Proporty never has been, and nevor will bo so long as this Mongage romalns
a llen on tha Proporty, used lor tha gonoration, manulncturo, sterage, frealment, disposal, relonse or throalonad rolaase ol any hazardous subsinnce,
a3 thoso 1orms aro delinad 1s-the Comprehansive Environmeanial Reaponso, Compansalion and Linbillty Acl of 1080, a8 amendad, 42 U.S.C. Section
9601, at soq. ("CERCLA"), apriinablo slate laws, or regulations adopied pursuani to eithor of he foiegolng, Grantor agrees fo indemnily and hoid
harnvoss Lander against any..nd all clalms and lossos rosulting rom & broach of this pravislon of the Morigage. This obligation lo Indomnity shall
survive the payment ol the indec!sdnase and satistaction of thia Merigaga.

Nulsance, Waste. Grantor shall naltiior ~onduct or pormit any nulsance nor commit or sullar nny sirip o wasle on of o (he Piopaily o any portion
thorool, Inchugling without limitatlon tandav/d, o nlianallen by Grantor of the right to remove, any timber, minoials (including ofl and gas), ot scll, or
gravol of 1ock products,

Romoval of improvemaenta, Granlor shall natzonwlish or romove any improvements from the Roat Propoity without the prior weltton consant of
Lendar. Lender shall consant if Grantor mokoa tirangprants satialaclory to Londor to replace any Improvomonts which Granier proposes 1o romove
wilh Improvemants of at least ogqual value,

Lendar's Right to Enter, Londar and its agonts and rop oscnlatives may anter upon tha Roal Proporly at all roasonnble limos (o attend 1o Lender's
interests and to inapect the Proparty.

Compliance with Governmental Requirements, Granlor shnil :cmplly comply wilh all laws, ordinancos, androgulationa of aligovor nmantal authoritios
applicabla fo tha use or ccclipancy of he Property. Granter may sonteziln goed Inith any such law, ordinanco, or rogulalion and withhold complianco
during any proceading, Including approptinio appoals, 60 long as Garantor hae nolilied Londor in willing prior to dolng oo and Landor's Intorosls
Inthe Proparty aro nol joopardized.  Lendar may roquiro Grantor 10 w0 Ydaqualo socwlly or susoly bond (roasonably sailofactory lo Londar) to
prolect Londor's intorpat,

Duty te Protect, Grantor shall do all othor acts, in addllion to those acts sel luiinucave in this goction, that from tha character nnd wusa of tho Proporty
me roasonably necossaty (o protoct and presoivo tho Propoity,

DUE ON SALE -~ CONSENT 8Y LENOER. Lendor may al lta option, doclaro Immodintoiv_4ia and payablo all oums socurad by (his Morgageo upon the
galo or lranstor of all or any part ol tho Roal Proparty, or any Inlorast Hioteln, without tha Lanzer's prior wiltlon consont, A “"salo of transfat” moang tho
convoyniico of roat proporty of any tight, tile o intaresl theroin; whalbior legal or oguitablo; wholwr vakintiy of Involuinlary: by ouliight salo; doad; ingtalinm
sale conlract, land contracl, contiact lor dowd; loasahold lntoroat with a toii groator than throa years;loasa-option contract; sale, assignmant or Uansior
ol any bonoficial Intorost In or to any land trust holding litlo to the Roal Proparty; or any other methoc oiconvoyanco of roal proparty interest. I any Granie
l9 o corporation, lransler also includos any chianga in ownorahip of moro than 23% of tho voling atock o drsdtor. Howovor, This option sihnil not bo oxorcised
by Lendar I axarcliso Is prohiblied by fadoral law or by ilinota law,

TAXES AND LIENS,

Paymaent. Grantor shall pay whon dua befaia thoy bocomo delinquont all taxos, spoclal Inxos, assossmenty, witor crargoa and sowor soivico chargos
lovied agalnat or on account of the Property, and shall pny whan duo all clalma for work done on or lor sarvizss Sendorod or matarial furnishod to
tha Proparty. Grantor ahall maintain tha Propadty Iroo of all lions having priorlly ovor or equal to tha inleroat of Lopuar undar thls Morigngo, axcept
lor 1ha lion of taios and agsessments not duo, nnd uxcopl na oihorwise provided in tho following poragraph,

Alght To Conlast, Grantor may withhold paymant ol any Lax, nasossmaent, or clalm In connaction with a good lallh dispuin cvir tho obligation fo pay,
8o lang aa Lander's Inloroal (n tho Propoity v not jocpardized, | o llon arlses or in lod as o rosult of nonpayment, Gramior shall within 15 days fter
the lion artsos or, Il a lion is flled, within 18 days aftor Granlor hag nollce of tho fling, sacuro tho dlschwgo of the lion or doposit with Londer, cash
or o sulficlont corperate suraty bond or othar security satlsfactory to Londer In an smount sufliclent to discharge the fion plus any cosls, atlomeys'
loas, of othar chargos that colld ncctua as o rosult of o foroclosuia or anle Under 1ho llon, In aty comtost, Gronter ahall dofend hsolf and Londar and
shall satisty any adversa Jucgmont baforo antorcomont agalnst the Proparty, Grantor shall name Londor as an additional obligoo under nny suraly
bond {urnishad In the contost procoudingy.

Evidence of Payment. Grantor shiall upon domand urnish 1o Landor avidenco ¢l paymoni of tha taxoa or assossmants and shall authetlzo tha appropialo
gavornmontal olficlal te doilvor 1o Londor of any lime a wilttan atatemant ol tho Inxos and nasasamonta ngainat tho Propotty.

Notice of Construction, Grantar shall netily Landor ol lonst 18 daye boforo any work s commancod, any sorvicos aro hinished, of any malotlals
aro suppliod 1o the Property, If any mochinnics, matoriainena, or olhar construction lion could bo nagsortod on account of ho work, noivicos, of maloiinls
and tho cost axcoads $1,000.00. Grantor will on coqunst lurnlsh 1o Londor advanco assuranco sallsaclory to Landor that Grantor can and will pay

the cosl of such Improvomonia,

PROPERTY DAMAGE INSURANCE.

Malnlenance of Insurance. Granigr shall procuro and maintain peficios ot lra lnauzanco with slnndard oxtondod covor ago ondorsomaonia on ateplacomant
baslg lor (he lull Inourable valuo covertng all Improvemants on the Ronl Propatty In an amount sulficlant to aveld application of any ¢oinsutance ¢lnusa,
and with a standard morigngeo cintise In {avor of Landor. [11 no avont shall the insurance ba In an amount logg than $8,000,00, Policion sholl bo wiltion
by such insuranco companies and in such torm o8 may bo roroonably accopiabio to Londor, Granlor alinfl doliver 10 Londor coriificatos of covorago
from oach Insuror cantaining o siipuiation that covorago will nat ba cancollad or diminlshod without a mininwim of 10 dayo pilor wrlllon notico 1o Londor,
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Application of Proceeda, Qrantor ahall promplly nollty Londet ol any loss or damnge 1o the Propotty, Lontor may mako proct of toss it Granier ails
to o 50 wilhin 18 days of tho caaunfry. Londor may, al lts oloclion, apply tho procoada (5 tha taduction of the Indeblodnoss, paymont ol any lion
altecting ha Propoety, of tha rogloration and rapair of tha Proporty, If Londar olocts lo apply tho precoods to fosloration and ropalr, Granter shall ropair
of roplace tho damagod or dogtroyod (mprovamonis Ih a mannor ontiofactory o Londor. Londor aball, upon vatislaclory ptoo! ol such oxponditute,
pay of toimburao Grantor irom tho procooda for tho 1ansonnabla cont of ropait or romiertion it Qramor 1o nol In dolaull keroundor, Any procoods which
havo not boan disbursod within 180 daya altor tholt rocoipt and which Landor hag not commilled lo Iho repair of rostotation of the Proporty shall bo
usod to pay any amounis owing 1o Londor undor this Mengage, than 1o propay accruad intoront, and than piiocipal of tha Indablednesy. it Londor
haldy any procoads atior paymant In Jill of the Indabtadnons, auch procoodn shall bo pald 1o Granlor.

Unaxpired Insurance ut Sala, Any uboxplruct ins nnco shall Intie e tha bonutll of, and paon o, Iho purchasr ol tha Proporly coverad by thin Mongagoe
Wl any liwotea's salo o elhor aniu hold under tho provinienn of thla Morigagao, or at any foinciooite vl ol wach Fropuly.

EXPENDITURES BY LENDER. I Grntor falla to comply wills any provision of ihis Mortgago or f any actien of piocouding I commoncod Lhal would
ateel Londor's Intorosta in tha Proporty, Londar may, t 19 optian, on Grantot's behall tako 1he roqulred nclion and any amoumt tit it oxponds in 8¢ doing
shalt bo addod 1o the Indobiodnoss, Amounta 8o nddod shall ba payablo on domand with Inlorest from tho date of axpondiluro unlil paid 8¢ tha Nole
tale. Tho righita provided for In this socticn shall ba In addilion 10 any olhor rights ot any remddios 10 which Londor may bo ontiled on account of tho
dolauh, By taking tho required nction, Landor shall not curo tho delnult a0 83 1o bar It from any romedy Lhat It elhorwise wauld have had,

WARRANTY; DEFENST OF TITLE,

Tille. Granlor warrants 2ai i holds markotablo (e of rocord 1o tha Property in loo simpln, lroo and cloar of ali lions and oneumbrancos olhor than
thosa g0l larth it any palicy af Hile Insurance lssuad In favor of, and accepiod by, Londer In connection with ihis Morigage.

Dofanse of Tille. Subjoct I/ ho axcuption in tho patagraph above, Grantar warranis and will lorovor dofond tho Mo 10 the Propaity against tho lawlul
claimg ol s parsons. In tha ovar: ary aclion or proceading ls commencod thal quostions Granior'a e or tho interest of Londor undar this Mortgage,
Grantor shall delond tho nction atiis axpanso. Granlor may bo tho nominal pacty [n auch proceoading but Landor shall ba entitlod to particlpate in e
procoading and 16 ba roprosonted I (ko precoading by counsel ol Ha own cholce, and Grantor will dellver, or cause lo bo dolivarad, o Londer such
insirumania as may ba roquostod by tienvima to mo to pormit sueh participation.

Compllance Wilh Laws. Gramor warrants [t I usa of tho Proporty complios with 8l axioting npplicablo lnwa, ordinancos, and roguintions of govorsmantal
authomlios,

CONDEMNATION,

Application of Net Proceeds, | all or any pait of tho Ficarly ls codomviod, Lendor may al its eloction jaquira that el or any partion of the nal proceads
ol the award be appliod ' the Indeblodness. Tho not prucerss af tho award shall moan the oward alter paymont of ell roasonable costs, expensos,
and altornoys' feos nocossarlly pald or incurrad by Grantar, o« Lupdor in connection with tha condamnation,

Procaodings, Il any prococdings In condomantion are lllad, Grarior alall promplly netily Landor In wrlling and Grantor shall prosplly tako such slops
a3 mAy bo necossary 1o dolond tho action and obtain tho award. Grintor may be tho nominal paty In such proceoding but Londor shall ba ontitied
to parlicipolo In the procooding and to bo roprosontad In the procoodisa-bv-2ounael of its awn cholco, and Grantor will delivor or cattsa to bo dolivered,

to Londar such Ingtruments aa may bo roguosted by It from time 1o time 16 pem such panticipalion,
IMPOSITION OF TAX BY STATE,

Slate Taxes Coversd, The following shall constituto stato taxod o which this socror suplios: (8) a spocific tax upon 1his typo of Morigage of upon
alt or any part of the indeblodness socured by this Morlgage; (b) a spocific tax on ant Crantor which the laxpayor is authorized or requirad lo doduct
from paymonts on Iho {ndeblodnoss sacured by this typa of Morigego; (¢) & tax o g type-<! Morigaga chargoabia agalnst the Lander or the holdes
ol the Nole; and {d) & spocific tax on all or any poriion of tha thdablednoss or on payments of prncipal and Inlorst mado by any Grantar,

Homedles. H any state tax to which this soction applies ls enacted subsequent 1o the dato.ulils Mongage, this ovont shall have the same olflect
as n dalautt, and Londer may oxorcisoe any of all of the remedios avaliablo 1o It in the ovont ol 'a_vo’uft unless the fcliowing conditions are met; (e)
Grantor may lawtully pay the tax or charge imposod by tho stnle lax; and {(b) Grantor pays or offors {0 pav tho tax or charge wilhin 30 days aher notice
from Lender that the tax law hng boan onactad.

SECURITY AGREEMENT; FINANCING STATEMENTS.

Sacurity Agresment. This Inatrumant shall constituto a socurlly agreemont fo the axtent any of the Propert; constitutas fixros or olher personal
propaity, and Lander ahall have all of tha righls of a securad party undar the (linols Uniform Commercial Codo.

Sacurlty Intoreat. Upan request by Londor, Grantor shinll oxacule financing statements and tako whatovor olher «ckon.ls roquasiod by Londer 1o
petioct and continuo Lender's socurily inferpat in tha Ronts and Parsonal Property. Grantor horoby appolnts Londor ar Granlor's aliornoy In fact for
tho purpose of axocuting any documents nocassary (o parfact or continua tha pecurtly intarest granied in tho Renls and Porrons] Proparty. In addilion
lo recording this Morigage in the real preperty racords, Londar may, at any time and without furthor authorization from Grantor, i coples of reproductions
of this Mortgago as a financing staloment, Grantor will reimburse Lendor for ali expensas Incurred In porfecting or continuing this socurity tnerast.
Upon dofault, Grantor shall assemblo the Porsonal Proparty and make it avallablo o Londer within throo daya atior receipt of written demand from

Lendor,
Addresses, Tho mailing addross of Gramtor (dablor) and the mailing addross of Lendor (securod party) from which information concarning tha sacurity
intorest grantad by this Mongnga may bo abtninod (each as requirod by 1ho Jlinols Unllorm Commaicial Coda} aro s sialod on the firsl page of this
Moitgngo.
FULL PERFORMANGCE. I Grantor pays all of tho Indobladnoss when duo and otherwise porforms all the obligations imposed upon Granter under his
Matlgage and the Naio, Londoc shall oxeculo and dolivor o Granior a sultabio salistaction of thia Morigago and sultable siatements of \ermination ol any!
inancing stalemont on file evidancing Lander's securlty intorest In the Rents and the Porsonal Proparty, Grantor will pay, It permilied by applicablo law,; %
any roasonabla termination fee as detarmined by Lendor fom me to me. Ta

DEFAULT. Tho following shall conslitute ovonta of dofault: -3
Default on Indebtedness. Borrowor lalls to mako any payment whon due on tha Indablodnogs, »h

Dotault on Other Paymenta. Failura of Granlor within the tima required by thia Morigage lo make any payment lor taxas cr insuranca, or for anyw
athar paymont nocossary to pravant lling of or to offoct dischacga of any lien,
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Compllanca Defaull, Failura lo comply with any othor torm, obligaticry, covanant or conditar conlaingd in tis Motaage, the Nola of n any ol W
Rolated Documentn, H sueh o falkito o curalsie and it Granior e nol boan givon a nolico of n beoach of tha sama piovision of this Motigaga within
1 procodiie 12 monthy, T may be curad (and no avont of dolault will have occutred) It Grantor, alter iocolving writton notica from Londor domanding
cute of puch lailure: () cures tho fnllure within 13 days; of (b) If tha cuta roquired mora than 13 daya, immadialoly inltintod vlaps sutlickant 10 cuta the
Iilyra une thoroatior conlinuea and compialos all roasonabla and nocossnry alopy sutlicion! 1o produsy complianco av soon au ronsanably proctical,

Breaches. Any warranty, roprosonialion of sinloment mada or furnishad lo Londkr by or on bohalt of Grantor undor this Mengaga, tha Nala of the
Relatog Cocumants ig, of ot tho fime mnda or furnluhodl wag, talse in any matorinl roapoct.

Inaolvenoy. Tho ingolvancy ol Gramier, appolntmant of a rocalvor lor any pmt of Grantor's proporty, any ascignmont lot the bonalil of crodilors, tho
coninoncomorn ol any procooding undor any bankiupicy or Inaalvoncy lawa by or ajainat Grantor, of tho dissolilien ot loninalion of Crantor's oxistonco
o @ going buoinoss (Il Grantor la a businoosy), Excopt lo tha extont prohiblied by lodorn law or lilinolg law, the doath of Grantor (if Giantor i an individual)
waa shall conalituto an ovont of dolault ungor this Morigage.

Foroclosure, ale. Cemmancomont ol loiaclonurp, whathor by Judicinl proconding, owlf-holp, topossossion of any olhet mothod, by any croditer ol
Grantor againgl any ol 1o Proporty, hawovor tis subsoction shall nol applyin tha ovonl of a goodfalth dispuiv by Granior na lo tha validity or 1o asonabionoss
of tho clalm which I3 tha basia of 1ho lerocioauro, provided that Geanlor gives Lendar wiltion notice of ough cinim and lurnishon 1osoives of a suroly
bone for tha claim satisdzzlory 1o Lundor,

Loaaohold Default, “ff via thiaroat of Cuantor in tho Piopoity ia & logsoheld lvatout, any dotault by Qramiae undar th torma of tha loans, o any oliws
avont (whothar or not thesoun.of Geantor) that ramaits 1 1ho Jorminatlon ol Grantor's loasohold fights,

Broach ot Other Agreemat®.~ 4. roach by Granlor undor tha lerme of any othor agrogmoni botwoon Grantor and Londor that ia not romdiod within
any graco potiod providod the an inciuding without limitalion any agroemeont concerning any indobludnogas or othor ebligation ol Qrantor to Landat,
vhalhor xlsting now of Inor,

Evanta Atfecting Guarantors, Any 61 W% nroceding avants ogcur with tospoct 1o any gunianior of any of tho indoblodnees or such guaanior dios
of bocomos incempatont, unloss the olgr iena arlsing under the guaranty and ralatod agroomonts havo boon unconditionally assumed by 1 guaraniors
uslnta in & mannor satisinclory lo Londar,

Innocurlty, !l Landor tonsonably dooma Hsall Inzacia 2.

RIGHTS AND REMEDIES ON DEFAULT, Upott tha occuiranve of any avent of dofaull and at any Uma thoranhar, Londor may oxoicioa any ¢no of moto
ol tho folowing tighto and tomodion, in addition to any otkar tigive of rumadios provided by inw:

Acselarale tnceblodnesa. Londar uhall havo the right i nzdon wilhoul notice lo Granlor 15 doclno the onlito Indoblatingas Immedininly duo and
payablo, inchiding) nny propaymont panalty which Granior wedld eqoquited 1o pay,

YCC Romedles. With rospoct to ol or any patt ol tho Personnl Property. Londer shalt have all tho righls and romodion of a oocwod patty undor o
Itingla Unilorm Commarclnl Cado.

Collact Renta, Londor ahall have tho tight, witheut netica to Grantor, in ko possosulon of the Proporty and collect the Roms, Including amounts
pas! due and unpoid, and apply the not pieceods, avor and nbave Londes'z esals, againut Iho Indobtodnesa. In Rirthoranca of this 1ight, Londor nmay
roqulre any lonant of oihnr sor of Ihe Propurty to mako paymants of ront ar‘ury fs0a diroctly 10 Landor, It ihw Roniy aro colioclod by Londor, than
Granlor imovocably dogignalos Londor as Grantor's altornay In fect lo ondorsn <nszamania rocoivad In paymont therool In the name of Granter and
to nogolialo ho same and colloct the procogda. Paymonts by tonanis of olbor usors tc'woidor Intusponso {o Londoat's domand shall satisty Iho obligatiens
1ot which tha paymanty aro miado, whothor of ot any propor grounde for tho domand “sod, Londar may axorciso liy tiyhta undor 1his subpaiagaph
althor in porson, by agont, of through & recolver,

Morgagee In Possession. Lonclor shall have the righl 1o ba plecod ns morigagea In pessssuiria of 10 havo n 1ocoivar nppoinlod 1o taka possassion
of o o any pait ol tho Propaity, with the powor 1o Protocl and prosoive tho Propoily, lo opoara’v.tho Propoily procoding fofockosute of salo, and lo
colioct tha Ronts (1sm tha Propurly and apply Iho procoods, avor and abovo tha cost ol tho 10Cwveiaiz, againgl tho Indoblednogs. Tho morigagoo
i posuoysion of tocolvar mny sovo withcul bond it porniliod by law. Londor's 1ight 10 \ho appointna i ot a rocaivor shall oxisl whothor of nel the
appuront valug of the Froporty oxconds tha Indablednoas by o subtantinl amount,  Employmont by Lendorchalt not diaqunlity o potson hom aoiving
03 0 focoiver,

Judiclal Foreclasure, Londor may oblain n Judiclat docroo lorociosing Grantor'n Intorost In alk or iy part of tha [repo ty.

Nenjudialal Sale, { pormiltod by applicabin law, Landor may lorocloso Granlor'e nlorest in all or any part of tho Poiozae! Ftoparty o the Roal Proparty
by nanjudicial salg,

Daficlancy Judgment. ) poritted by applicabla law, Londor may obtain o [udgront for any dolicioney romaining in tha-!nr'eidadinss duo fo Londor
altor application of all amounta rocalvod trem tho oxoicine of tha Jighta providod {1t hls saclion,

Othor Ramediea, Londor ahall have all othar rights and romadios providod [n this Mortgago or tho Nolo or by law.

Sale of the Proparty. To iho oxtont pormitied by applicable law, Granior horaby waivon any and ol right te havo tho property marghalled. In oxorcising
ita righis and romodios, Lender shakl be free 1o soll all or any part of tho Proporty legathor or soparatoly, in ono unlo or by soparate salos, Londor shall
ba ontitiod to bld at any public sala on alt or any portion ol e Property.

Notlce of Sale, Lenclor shall giva Granier ronsonabsio notico of tha time and place of any public sale of tho Porsonal Proporty of of tho time alor which
any privalo salo or othor Intended disposition of the Possonal Proporty Ia to bo mado, Roasonablo notico shall moan natico givon at loast 10 days
boloto the time of tho anlo of disposition,

Walver; Election of Remadiea, A walver by any party ol a broach ol a provision of this Morigago shall not conslitule a waivor ol or projudico tha
party's rights olhorwise to domand sirict complinnce with thal provision or any ciher provision, Eloclion by Londo: to pursiia any romoedy uhall nol g
oxcluda pursult of any othor romady, and an cloction to mako oxpondiiures or lako action 1o poiform an obligation of Granlor undor this Motigage "7‘
aftar tallure of Grantor o parform shall nal alfoct Londer's right ta doclare a defnuh and exorciso Its romodios undar this Mo/igage. I

Attornoys' Fees; Expenses, |l Londer Instiiutos any suil or action to onforce any of the torms of this Morigago, tandor shall be enliied o rocover
stich sum ag tho court may adjucdge roasonabilo as aliornoys' lees ol rial and on any apponl, Whathor or not any court action I8 invoived, all 1easonabla
axpansed Incuirod by Londer that in Loader's opinion ara nocessay at any tima for the prolection of lts Inlarest or the enforcomont of its rights shal
bocome a part ol tha Indablodnass payabla on demand and shall boar inlaroal rom the dato of oxponditure uniit rapald at tho Noto roto. Exponses
covorod by this paragraph include, withoul limitation, howavar subjoct 1o any limiis undor npplicabio law, Londor'y atiornoy foos and logal oxponses
whathar of not lhore s o iawsull, inchuclng atiernays' 1oog lor banktupley proceadings (including atlorts te modity o vacato any aulomatic atay or Injunction),

&
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appoals and any anticipated post-judgment collection sorvices, 1tha cost ¢f soarching records, obtafning Utle raports {including foroclosuto reporis),
strveyers' roparls, and appraisal loes, and titlo Insirance, 1o the extant parmitied by applicable law. Botrowor niso will pay any court costy, In addilion
to all othar sums provided by law.

NOTIGES TO GRANTOR AND OTHER PARTIES, Any notico under ihis Morigago, Including whbout Imitatlon any Notice of Dofault and any Notko ol
Snle 1o Grantor, shall bo in writing and shall be offocilve whon actually dolivarad or, i malled, shall bo doomod plective on the Third day aftor baing dopositod
ay oithor firal Ciass mall, reglatered or cortifiod mall, posiage propaid, dirocled 10 tho addrogsos shown at tho 1op of pnge 1. Any party may changa its
addross for notices by writtan netico to tho othar partias, Al copies of noticos of loroclonura from the holdor of any lian which has priotity over this Morigage
ghall ba gont to Londor's address, ag shown naar 1he top of tho first pago of thla Morigage, For notico purpogny, Granior ogroos te koap Landar (tloimed
at all timea of Grantor's curtan| addrasa,

MISCELLANEQUS PRQVISIONS, The lallawing pravision are & por of this Morigage,

Walver of Right of Redemplon. NOTWITHSTANDING ANY OF THE PROVISIONS TC THE CONTRARY CONTAINED 1N THIS MORTGAGE, GRANTOR
HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL, REV. STAT, CH. 110 SECTION 15-1801(b) OR ANY SIMILAR LAW EXISTING AFTER
THE DATE QF THIS MORTGAGE, ANY AND ALL RIGHTS OF REQEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PREMISES,

Succoasora and Assiyns, Subjoct lo tho limlaliona sintad in Ihis Moitgago on lranglor o Granioi’a intorogl, this Morigago shall bo binding upon
and inuro fo tha darailt o the partios, thelr successars and assigne. H owneiship of tho Propanty bocomas vosled In a porson othai than Grantor,
Lendor, withoul nolice to Zirantor, may dan) with Granlor's sugcossors with ralorance to this Morigaga and (ho Indoblodnoss by way of forbenianco
or oxlonaian withaut raloasi;g] Gramer from tho obligations of this Mortgago or Rabllity undar tho indoblodnoss,

Applicable Law, This Morigozo !'aa boon dalivored to Londor I tho Stato of Winols, Excop! as ot lorth horolnaltor, this Moigage shali bo govoinod
by, construod and onlorcod in ucestannca wilh the laws of tho Stalo of lllincly, axcopl and only [o tho oxten! ol pracadual mattots talated 1o e partocion
and anlargonvant by Lendes of ite iigit and tomaedion ngainst tho Properly, which matiora shall bo govornoed by tho laws of tho Stalo o lilinois, Howovor,
in the evont that the anfercanbiiity or valuliy ol any provislon of this Morigiage i challangod or quastionad, such provisien shall ba govorned by whichevor
npplicablo Stale or fedoial law woulkd upozid or would onforeo such eliallongact or quoationod provision.  Tho loan tananciion which la avidoncod
by tho Nete and thiz Mortgago (which socuroa 2o Nota) hoa boan applied o4, connidoiod, approved and macde in 1o Sinto of lfinota,

Time of Easence. Tima ls of Iha asaonco ol tild Moitgago,

Walvar of Homaslead Exemption. Grantor haroty roloasos and walvos all ighta and bonelits of tha hemoatoad axomplien laws of tho Stnto of
(linals oa to ol indablodnoas socuiod by this Mangnga.

Morger. Thoro shall ba no margot ol it nlorost or cotute'c:astad by this Mortgsgo with any othar Intorost or oalnio [n the Preporty al any lime hoid
by or lot the baonatll of Londor in any capacity, without tha wrttor, eansonl of Londor,

Amondment. No altoration or amendment of thia Mortgago or ‘ho Nnto shall bo oHoctivo unloss in wilting and gignud by 1ho partios sought lo ba
chargod or Bound by tha allaration o amandinsi,

Captlon Headings. Coption hoadings in Whig Morlgaga ate (0t calvoimve purposas only And aro 1ol 1o B0 ugod o imoiprot or dollne 1o provisiony
ol Ihiy Mortgago.

Valvats and Consonts, Londer ohali nol bo doomad lo have walved any rges undor thin Mengage (or undor the Rotstod Documonts) unloss such
waivor i in writing and aignod by Londer. No dolay or omiagian on tha pait ¢ Ledtiy tn oxorcleing any righe uball opurnto s a waiver ol such righl
of any othar Hight. A walvir by any party ¢! a proviglon ol this Mortgaga shall nol couet’ar's a walvar of or projudica tho party's right alharwisg to demend
atticl compliance wilh that piavisian or any othor provision. Whonover consont by Landar lrsaquired in thls Mortgago, the granting ol such consant
by Londor in any Inotanco shalt ial congliluto conlinilng consant to subsaguont inglancod v horo Buch consanl 4 raquited,

Saverabillty, Tho unonlorconbillty of Invnlicity of any provision ot provisions of thiy Morage e 1o any porsons or chicumatancon shall nat tandat
that provision or ihosn proviskone utonlgrgoabio o1 inyalich ay to nny vthot porsons or circwnalingan. and ol piovisions of thia Motigago, In all olhot
roupacty, shoal romaln vakid and anforgoaiy,

Muttipie Parllos. 1t Grantar (Incluciing any andl all Borrowars axocullng thin Morigingio) consiuty of moro !han. eno porson of onlily, alt obligationy ot
C]m?lot uiidor thia Morigaga shall bo jalint aned sovocal, angd ol teforoneus 19 Ginntor shall moan aach and tyory Qlanter,

EACH RM}TOH AGKNOW’IfDGES IT HAS READ ALL OF THE PROVISIONS OF THIS MORTQAGE ,\ND E 9 #GRANTOR Myés TOITS TERMS,
A W e v
Fidd

Ciwl~ % ”Rié“i}’v’: e

X J:«M( v ol
OARL K STERNER

“pfdoY,

This Morigage prepared by ~athy Hedley 16330 8, LaGrange Road Ovland Pack, 11 60463
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{Contlnbied)

INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ . )
1]
COUNTY OF e -
Cn this day batore me, the undorsigned Nelary Public, porsonally appatired GARL K STERNER and PEGGQY A STERNER, 1o ma known to bo

ihe Individuala doscribed in nnd who oxocutod tha Morigage and acknowledged that thay signed Iho Morigego aa thelr troo and voluniny acl and
doad, for the usas and purpeses tharaln menlioned.

—

CASERPRQ {(tm)Var 2,17 (¢) lﬁn-uv ZF( Bankers Service Group, ing. Al rights teserved,

APR-Z088  16s56h  aaldTi9 e A =Ry 16,00

po TV g0 ua 02

6TLVII8S




UNOFFICIAL COPY




