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ASSIGNMENT OF RENTS AND LEasgs $16:00

THIS ASSIGNMENT made this L™ day of —_ARTLL 1988 by
HERITAGE BANK AND TRUST COMPANY, formerly known as Heritage County
Bank and Trust Company of Blue Island, not personally but solely as
trustee under Trust Agreement dated March 15, 1975 and known as
Trugk Mo, 16356

¢/0 12015 South Western Avenue
Blue Island, Illinois 60406

(herein called zne "Assignor) to
CANADA LIFy¥ TNSURANCE COMPANY OF NEW YORK
c/o Mid-Nortii Financial Services, Inc.
205 West Wacier Drive
Suite 202
Chicago, Illinwiz 60606
Attn: Stacy B. Sallard

(herein called the “Assignee™).
WITNESSETH, That

FOR YALUE RECEIVED, Assignor hereby grants, tranafeiy assigns and sets over 1o Assignee all of the nght.
title and nterest of Assignor in and to (i) all of the rents, issucs un2 profits of and from the Premises descnbed
in Exhubit A attached hereto and made a part hereof (herein called the "Fremises™), (ii) all leases (herein generally
called “Leases”) now or hereafter existing on all or any part of the i‘eemues including, but not limited 1o, that
centain lease or leases of the Premises (herein generally called the “Existing Ueases™) more particulazly descnbed
in Exhibit B attached hereto and made a pert hereof, if any, (iii) rights and-¢lsims for damages against tenants
ansing out of defaults under Leases, including rights 10 compensation with respect (0 rejected Leases pursuant (o
Section J63(a) or replacement Section thereto of the Bankrupicy Code of the Unitoo States and (iv) the proceeds
(herein called "Proceeds") payable upon exercise of any option to purchase contained in ai'y Lease,

WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, IT IS AGREET AS FOLLOWS.

I Assignor hereby grants, transfers and assigns to Assignee all of the nght, utle and intzezsi of Assignor ¢
and 10 the said Lesses, in and to the Proceeds and possession of the Premuses, including any and 21 of the rents,
15sues. profits and avails now due, or which may hereaiter become due under and by virtue of any iease linciuding
the Exusting Lawsen) whether wntten or oral, or any leting of or any agreement for the use or occupancy of any
part of the Premises which may have been heretofore or may be hereafier made or agreed o between Assignor
or any other present, prior of subsequent owner of the Premises or any interest therein or which may be made
or agreed (o by the Assignee, its successors or assigns under the powers herein granted, and any temant or occupant
of all or any part of the Premuses, for the purpose of secunng;:

(a) Payment of the indebtedness evidenced by that certain note (herein called the “Note") n the pnncipal -
sum of $.775,000.00 349 extensions, modifications of renewals thereaf, executed by Assignor.
and dated _ARTLL “{’ . 198 payabie to the order of Asugnee, and secured by a Trust Deed,,
and/or Mortgage (heren generally called the "Mortgage™) of the same date, 10 Assignee, as mongagee, &™)
upon the Premuses, and Aled for record in the proper ofice of the y and Stale where the Premises om
are located on .} - 19_%3 as Document No. x . er-n—Book =}

—=Pege——=; which Mortgage and Note are held by or for the benefl of the Assignee, a

-
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thi Payment of ali other sums with interest thereon becoming due and pavable 1o the Assignee herein and
in the Note and Mortgage contained,

et Performance and discharge of each and every torm. provision. ¢ondilion, obligation, sovenant ing
agreement of Assignor herein and in the Note and Mortgage contained.

+ Assignor represents and agrees that (a} Assignor 18 lessor under the Existing Leases, in each case sither
Jieestly 3 a3 fuccessor In imerest (0 the named lessor thereunder; (bpthe Existing Leases are not in default; ¢!
J"ﬂ 'RAOF1Y entiled To recerve JIT CT The FenTs. T5SUES ana promiis and 10 enjoy all the other nghts and benefits mentioned
hersin and assigned hereby: (d) the same have nat been herelofore sald, wssigned, (ransferred of set over by any
Hitrument now 1n force and will not at any tme dunng the hife of these presents be sald, assigned, transferred
Vf 32t gver dy (he Assignor or by any person or persons whomsoever except subject 10 this Assignment: and te)
(e the Assignar has good nght 10 sell, assign, transfer and set over the same and (0 grant 1o and confer upen
the Assignee the righls, interests, powers and/or suthonties herein granted and conferred.

3 Assignor will. irom nime 1o lime. execute upon request of the Assignee. any and all instruments requested
by the Assigree (o carry this instrument into effect or to accomplish any other purposepdeemed by the Astignee
to De necessasy of appropraie 1n connection with this Assignment of the Premises including, without limitation,
specific assignzaents of any Lease or agreement relating o use or occupancy of the Premises or any part thereol
now oe hereaftecar efect and not specifically defined herein as an Exisung Lease, as may besnecessary or desirable,
10 the opiniop ol “gsipnee, o constiule the same an Existing Lease hereunder.

!

4 This Assignment “iiall in no way operate (o resinct or prevent the Assignee from pursuing any remedy which
It now of nerealter may huve because of any present or future breach of the terms or conditions of the Mongage
and.ar the Note.
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! The Assignee shall not Inap; way be responsible for failure to do any of all of the things for which nghts,
inlerests. powers and/or authonty are Ferein granted it; and the Assignee shall not be responsible for or liable upon
any of the agreements, undertakings or chligations imposed upon the lessor under said Leases or other agreement
wilh respect to the Premises.

b The Assignee shall be accountable oniy or-such cash as it actually receives under the terms hereof.

Failure of the Assignee to do any of the things\or exercise any of the rights. interests. powers and/or
authonues hereunder shall not be construed (o be a wa:ver of any of the nghts, interests, powers or authonties

heredy assigned and granted to the Assignee.

3 The Assignee shall assign this Assignment of Rents and 1 2ases and any and all nghts accruing thereunder
to 4y subsequent dssignee and holider of the Note and Mongagc fer which this Assignment of Rents and Leases
15 given a5 additional secunty.

9 [tis understood that the assignment of said Leases and of the rents,issucs and profits of and from the Premises
A5 effected hereby 1s an absolule nssignment which is effective as at the date ‘ior2of and, upon demand by Asmgnee
10 the lessee under any said Leases or (o any person lisble for any of the rents. 1s7ues and profits of and from the
Premises or any part thereof, such lessee ar person liable for any of such rents, 1sues.and profits shall be, and 1s
heredy authonzed and directed (0, pay to or upon the order of Assignee, end withatt inauiry of any nature. all
rents then owing or thereafter accruing under said Leases or any other instrument or agreen ent, oral or wniten,
$1v1ng nse 10 an obligaton to pay rents, issues or profits in connection with the Premises.

'0. So long as there shall exist na defaulpby Assignor in the payment of any indebtedness socured heredy,
orin the performance of any obligation, covenant or agreement herein or in the Note or Mortgage conizined, Assignes
shall not demand {rom lesaces under said Leases or other persons liable therefor, any of the rents, 1ssues and profits
hereby assigned but shall permit the Assignor to collect, upon but not prior 1o accrual, all such rems, 1ssues and
profits from the Premises and the said Leases and 1o retain and enjoy the same: provided that, nctwithstanding
the provisions of this Section 10, all lessees under said Leases and all other persons liabie for rents, issues and profits
of and from the Premises shall comply with any demands for rents made by Assignee pursuani 1o the provisions
of thus Assignment of Rents and Leases without regard to whether or not the same are made in compliance with
this Section 0.

1. Cpon or at any time after default in the payment of any indebtednzss evidenced by the Note or secured
hereby or by the Mongage, or in the performance of any term, provision, condition, obligation, covenant or
agreement herein or in the Note or Mortgage contained, and the expiration of any period of grace with respect
to any such default as provided for herein or in the Note or Morigage contained, the Assignee may declare all sums
secured hereby immediately due and payable and may, at Asnignee’s option, without notice, either in person or
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by agent. with or without dNngINg 4ny action or proceeding, Of By a receiver 1o be appotnied by a coun, enter
upon, take possession of. and manage and operate the Premises and each and #very pan and parcal thereof, and
'n connection therewith, (the Assignes may make. cancel. enforce or modify Leases (including Existing Leases), fix
or mochfy renis, repair, maintain and improve the Premises, employ conlractors. subcontractors and workmen in
and about the Premises, obtain dnd evict (enants, i s own name sue for or otherwise collect or reserve any and
M1 rents. 1ssues and profits, including those past due and unpaid, employ leasing agents, managing agents. attomeys
And accountants in connecuion with the enforcement of Assignee’s nghts hereunder and pay the reasonadle fees
and eapenses thereol, and otherwise do and perform any and aii acts and things which Assignee may deemn necessary
or appropriate in and about the Premises for the protection thereof of the enforcement of Assignee's nghts hereunder
of under the Note or Mortgage: and any and all amounis expended by Assignee in connection with the foregoing
shall constitute so much additional indebledness secured hereby. Assignee xhall apply any momes collected by
Adsignee, as aloresaid, less costs and expenses incurred, as aforesaid, upon any indebtedness secured heredy in such
order and manner as Astignee may determine. The entering upon and taking possession of the Premises. the collection
of rents, 1ssuza.and profits, the exgrcise of any of the nghts hereinabove specified and the application of collections.
a5 aforesard, shatl not cure. waive. modily or affect any default hereunder or under the Note or Mortgage

(2. Ady terars.or occupants of any part of the Premises (including, without limuauon, all persons ¢laiming
any interest as letiee under the Existing Leases) are hereby authomzed to recognize the claims and demanas of
Assighee hereunder witho (nvestigating the reason lor any acuon taken by the Assignee or the validity ot the
amount ol indedledness aving to the Assignee or the existence of any default hereunder or under the Note or
Mortgage or the application.tsoe made by the Assignee of any amounts (0 de paid (0 the Assignee. The sole signature
of the Assignee shall be sufficiert [se the exercise of any nghts under this Assignment of Rents and Leases and
the sole receipt of the Assignee loe any tums received shall be a (uil discharge and release therefor (o any such
tenant or oceupant of the Premises. Cliecky for all or any part of the rentals collected under ts Assignment of
Rents and Leases thall be drawn to the eiclusive order of the Assignee,

[} The Assignee shall not be obligated 1o rerform or discharge, nor does it hereby undertake to perform or
discharge any obligation, duty or llability under the s=id Leases. nor shall this Assignment operate to place upon
Assignee responsibifity (or the control, care, management or repair of the Premises or the carrving out of any of

the terms and conditions of the said Leases; nor shall it Gpzente to make the Assignee responsible or hable for any
waste commitied on the Premises by the lessee under any Leasz o any other party, or for any dangerous or defective
sondition of the Premuses, or for any negligence in the manapzmint, upkeep, repair or control of the Premises
eesulting 16 10ss or tnjury or death to any tenant, hicensee, employve or-stranger. Nothing herein or th the Mongage
contained, and no exercise by Assignee of any of the nghts herain or zi the Morgage conferred shall constitute
or be consiryed as constituling Assignee a 'morigagee in possession” o/ the/remises, In the absence ol the taking
al a¢tual possession of the Premises by Assignee pursuant (o the provisiors hereof.

I4. The Assignor shall and does hereby agree 10 indemnify and (o hold As:ignee harmless of and from any
and all habihity. ioss or damage which 1t may or might incur under said Leases o0 under or by reason of this
Asugnment and of and (rom any and all claims and demands whatsoever which may be asieriad against 1t by reason
o any alleged obligations or undertakings on 113 part to perform or discharge any of'the terms. Jovenants or
agreements contained (n sud Leases, Should the Assignee incur any such hability, loss or damage under said Leases
of under or by reason of this Assigament, or in the defense of any such ciaims or demands, the amount thereof.
including costs, expenses, and reasonable attorneys’ fees, shall be secured hereby, and Assignor shall rzimburse the
Astignes therefor immediately upon demand. and upon the failure of Assignor %0 1o do, the Assighee may declare
all sums secured hereby immediately due and payable,

15, The Assignee has not received nor been transferred any security deposited by any lessee with the lessor
under the terms of the Existing Leases and the Assignee assumes no responsibility or liability for any secunty so
deposited.

16. Assignor will not (ajymodify, change, alier, supplement, amend, surrender or accept surrender of any of

rially
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the Leases; (D) execute any other assignment or pledge of the rents from the Premises or any part thereof, or of
the Asnignar’s interest (n any of the Leases, except 1o Assignee: (¢) execute any Lease except for actual occupancy
by the lessee thereunder; (d) permil any Leases 1o become subordinate 10 any lien other than liens secunng the
indebtedness secured hereby or liens for general real estate taxes not delinquens: or (e} execute hereafter any Lease
unless there shall be included therein a provision providing that lessee acknowledges that such Lease has been
asngned pursuant 1o this Assignment and agrees not 10 look (0 Assignee a5 morigagee. mortgagee in possession
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of successor in title 1o the Premuses for accountability for any secunty deposit required by landlord under such
Lease uniess such sums have actually been recerved in cash by Assignee as secunty for lessee’s performance under
such Lease, without Asugnee's prior wniten consent,

17 Assignor has not, and will not, sccept rent in advance under any Lease (including Existing Leases) excepting
only monthly rents for current months which may be pud 1n advance,

18, Assignor will (a}cause this Assignment (o be served upon the lessee under each Lease: (b) ai Assignor's

sole cost and expense, cause this Assignment to be recorded and filed and re-recorded and re-filed 1n each and every
public office 1n which such fling and recording may be necessary (o constitute record notice of this Asignmen!
and the lerms and provisions hereof as applicable to the Premises: (c} at all tmes promptly and faihfully abide
by, discharge or perform all of the covenants, conditions and agreementy contained In each Lease: (d) enforce or
secure the performance of all of the covenants, conditions and agreements of the Leases on the part of the lessees
10 be kept and performed: (e) appear in and defend any action or proceeding ansing under, growing out of or in
any manp<i cannected with any Lesse ar the obligations, duties of listwlities of Assignor, ay iessor, and of Lhe lessees
thereurder-and pay all costs and expenses of Assignee, including reasonable attorneys' fees in any such action or
proceeding in-which Assignee may sppear; (1 furnish to Assignee, within ten (10) days after a request by Assignee
10 da 50, a w=icza satement containing the names of al] lessees of 1he Premuses, or any pan thereof, the terms
of thetr respeciives ca%es, the spaces occupied and the rentals payable thereunder; and (g) exercise within five ()
days of the demana thzcator by Assignee, any nght (o request from the lessee under any Lease a cerificate with
tespect (o the status thrrenl,

19. Upon payment in full = all indebtedness secured hereby, this Assignment of Rents and Leases shall become
and be voud and of no effect,

10. This Assignment applies to, inurs to the benefit of and binds ail parties hereto, their heirs, legatees, devisecs,
adMINISLIAtOry, EXECULOrS, SUCCEIsONs anr assigns. Wherever the lerm "Assignor” is used herein, such reference shall
be deemed (o mean esch Assignor whose iiaic apoears below, severally, and all such Assignors, jointiy and severally,
and their respective heirs, legatees, devisees, 2<2cutors, succeasors and assigns, Wherever che term “Assignee’” 1s
used herein, such term shall include all successors =iid assigns, including each and every from time to Lime owner
and halider of the Note, of the Assignee named herein, each of whom shall have, hold and enjoy all of the nghts,
powers and benefits hereby afforded and conferred (pen. Assignee as fully and with the same effect as f such

successars and assigns of Assignee were heretn by name devirnated as Assignee. The term “Existing Leases” shall
refer 10 the lease or lesses descnbed in Exhibit B hereto, whzdher one or more than one, if any.

2. In the event any lessee under the Leases should be ts2-jubject of any proceeding under the Federal
Bankruptey Code, a3 amended {rom time (o time, or any other fedral, yate. ot local tatute which provides for
the possibie (ermination or rejection of the Leases asuigned hereby, (i Adaignor covenanty and agrees that if any
of the Leases 1s 10 terminated or rejected, no settiement for damages shall Le isde without the pnor wnitten consent
of Assignee. and any check in payment of damages for termination or repctizn of any such Lease will be made
pavable both 10 Assignor and Assignes, The Assignor hereby assigns any sucl peyment 1o Astignee and further
covenants and agrees that upon the request of Assignee, it will duly endorse (o the order of Assignee any such check,
the proceeds of which will be applied to whatever portion of the indebtedness secuied by this Assignment thai
a\ssm\u may eiect.

. Each notics required o¢ permitted pursuant to this Assignment shall be sufficient and il e deemed servedp

Wf muled postage prapaid, certified or repstered mail, retum receipt requested. to the appucily panty at the
abovesstated acalNbies, of to such other address as such party may request tn Wrting: Any-time-penod-provided
in-the-giving-of-any-00uee-hereunder-shall sommanse-upon-ihe-dale-tusi-notice-i-deposiied-in-the-mat-as-sforesaid:

23, Nothing herein contained shall be deemed to imply the consent of Assignes 10 any Least conlaning an
option (o purchase all of any pan of the Premises and no Lease shall contain or provide for such option without
the prior wniten consant of Asignes.
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COUNTY OF Cook

STATE OF IL“UNO‘FFICIAL} CQPY;

[, thie ypdersivned . Notary Public in and for said County in the State aforesaid.

0O HEREBY CERTIFY that Joveo V, Cuntbaitham, Truat Officer
g Yieo: Premdencof _Hopritage Bank and Trust Company

{heren called the “Asngnor™) and _lean P Eulton

Asistant Secretary of said Assignor, who are pmonull known 10 me (o be the same persons
whote names are subscnbed (o the foregoing instrument s suchq\;m Mi* Ml and Asuistant Secretary,
respectively, appeared before me this day in person and acknowledged that they signed and delivered the said
(strument as their own free and voluntary act and as the free and voluntary sce of sid Asuignor, as Trusiee 1
dforesaid, {or the uses and purposes therein sel forth; and the said Asgistant Secrewary then and there acknowledged
that he, as cusiodian of the corporate seal of sud Assignor, did aMix the corporate seal of smid Assignor 1o said
instrument at his own (ree and voluntary act and as the free and voluntary act of sud Assignor, as Trustee as
aloresmd, for Lie uses and purposes therein set farth, i

GI{VEN unris* my hand and notanal seal this —Lirh_day of April A.D., .8.8_...

_m«gd

Noia Pubhc

NWMM A "}
HOFFICIAL SEAL
Linda Lec Tuts } _ , 5-/3 9 /

Notary Publlc, State of Tllfaols My Commission Expires
My Commlsalon Explrc, 513161
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The wadersigned, being he owners (n the aggregate of One Hundred Per Cant (100%) of the benelicial interest i, and
being il of the bemeficiaris of the Trust wiich is the Asignor uader the foregotag Asuignunent of Rancy aod Lesses, heredy
consmt (o and join a the foregoing Amignment of Rents and Lesses, intending bersby to bind any ntersst Uy or ech
of theet and their respective heirs, exacutons, admitistraion, successcors of MNEDS may have in the Premise descnbed in
the foregomg Asmgament of Rants and Lanses, or any lesses Or other agresmenty relating thereto, s Aully and with (he same
offect a8 if the undersigned wery named o Lhe Assignons in 1aid Amignment of Rents and Lewses. Nothing herein contuned
:ml:mm;‘mmw' liable upon any obligacon for psymenn provided in the foregong Astignment

ts

DATED, il H, 1988

A/,w/f Wt’/w

dein E, Wt.i')ﬁi,f\ld

(. u z/ k /J./
J? J. Reldy °

STATE OF Illinois
COUNTY OF } -

I, LRI i"(*' f/ {L L ( R c‘ m P&bk ty ang State aforesaid,

do hereby carufy that Edwin E. Weilnfield an

pmnulhm'--hhmmnvmun(a)h(m)whcﬁhdwmml instrument, appesred
defore me this day in person and (severally) acknowledged that be (sbe) (they) signed and semled sud (nstrumeni as his (het)
(their respactive) own fee voluntary act for the uses and purposss therein tet forth.

1Y I April

Civen tader my hand and sotarial seal this dayof

"OFFICIAL SEAL" ( '

<

[

| GIFA IAARTING / i

1 dotary Public Siatn ol Tl S { (/ .
‘ AN (A 440

My Comangean Lyt sept 2, 10]
3
RMrrAan A AR AR AAA A Notary Public
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Legal Description

t)

/U3TS 0, 3 AND J 1M PLAT QF RESUBDIVISION OF LOTS 41 T0 51, INCLUSIVE,

YU MATTESON HIGHLANDS, UNMIT SO, 1. A SUBDIVISION OF PART OF THE NORTH
EAST 1id OF SECTION 22, TOWNSHIP 35 NORTH, AANGE 13 EAST OF FHE IHtAQ
CRINCIPAL MERIO AN, IN COOX COUNTY, 1LLINDIS,

GO4g S0, vy [.1, YL
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