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MORTGAGE

THIS MORTGAGE ("'Sccurity Instrument”) is givenon ..... Aprdl L4, .. e ey

19 . .88, The mortgagor is ... Nicholas D. LaPonte, and Antoinates LaPonte.. Husband, and.Wife.
. ("Borrower™). This Security Instrument is given to. Midwest, Bank. and.......

R R ]

Elmwoos taprk, Tllineds 600635, ..., e o veveevseneee (MLender™),
Barrower owes Linde the principal sum of .. BigheysFiva. Thausand .and .00/100 smermmmemmmerm=—,
TTIITTTIOTTINAThros Dollars (U.S. S ..89,0Q0,00, ... ... .). ‘This debt iy evidenced by Borrower’s note
dated the safne date as s Security Insteument (“Nole™), which provides for monthly payments, with the full debt, if not
paid earficr, due and payab!s-on May ,dths 15895, ., vvee . This Scourlty Instrument

secures to Lender: (n) the regavment of the debt cvidenced by the Note, with Interest, and all renewals, cxtensions nnz

modifications; (b) the payment/efall other sums, with interest, advanced under paragraph 7 to protect the security of t S
Sccurity Instrument: and (c) the periarmance of Borrower's covenunts and agreements under this Security Instrument o

the Note. For this purpose, Borrower Joss hercby mortgnge, gruat and convey to Lender the following described propcn)%
located in . ..P.O.ﬁ,..,.‘.....‘................'.....Coumy.minois: .

>
Lot 396 (except the North 34 facet thercof) and the North 3l feat of Lot 395 %
in Big Oaks Subdivision inlthe South 3 of Saction 7, Township 40 Nerth, Range [@ o]
13, East of the Third Princina) Movidian, Ln.Cook County, Illinois,

P.I.N. 13-~07-413-043-0000
C/K/A 5020 N, Neenah Chicago, 1llinols 60656

DEPT~0L RECOMDING $14 .38

TH#iL1L TRAN 9183 04/20/88 11145109

250 &y H—BB—164008
COOK COUNTY RECORDER

which hns the address of .....2020 N. Neenah . i wrnnne SOEGEBR. i

...................... seteveecerprsrenerne

{Stree1) {City)

THINOIS +evverererneecerorsennens 00656, ... e (“Property Address');
{Zip Coda)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and-additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally. the title to the Property against all elaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering reai property.

ILLINOIS~singie Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REQADER FROM ILLIANA FINANCIAL, INC “ )
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If Lender required mortgage insurance as a condition of mnking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to majntain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender'swritten agreement or applicable law.,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrawer. ) '

If the Propecty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o:'set) le a cluim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is autnorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
ta the sums secured 0y 2iis Security Instrument, whether or not then due. 4 B

Unless Lenderiana Borrower otherwise agree in writing, any application of proceeds to principal shall’'not extend or
postpone the due date of {he/monthly payments referred 1o in paragraphs 1 and 2 or change the nmount of such payments,

10. Borrower Nov Fleinused; Forbenrance By Lender Not a Walver,  Extension of the time for puyment or
modification of amortization.of the sums sccured by this Sceurity Instrument granted by Lender to uny successor in
interest of Borrower shull not Gperaie to release the liability of the original Borrower or Borrower's successors in interest.,
Lender shall not be required 10 commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise madify nmurtization of the sums secured by this Seeurity Instrument by reason of any demand made
by the original Borrower or Borrower's’successors in interest, Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of nny right or remedy,

11. Successors and Assigns Bound; Jzint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreerients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is eoisigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the 1eenss 25 this Security Insteument: (b) is not personally obligated to puy
the sums sccured by this Security Instrument; and (¢)ajgrees that Lender and any other Dorrower may agree to extend,
modify, forbeur or muke any accommodutions with regurd toihe terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, [I'the loan secured by this Securityanstrument is subject 1o a law which sets maximum loun
charges, and that law is finnlly inteepreted so that the interéstor other loun charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (1) vy such lonn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suma w'rendy collected from Horrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose tosaran this refund by reducing the principal owed
under the Note or by making u direct panyment to Borrower, If o refund reduces principal, the reduction will be treated us n
partinl prepayment withouwt any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights,  If ennctment or expirgiion of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument Unenforcenble nccord’ng to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instivaaant and may invoke any remedies
permitted by parngraph 19. [f Lender excrcises this option, Lender shall take the stepsspeeified in the second purugraph of
puragraph 17,

14, Notices, Any nolice to Borrower provided for in this Security Instrument shin 1 be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be dirceted to the

Property Address ar any other address Borrower designates by natice (o Lender. Any noticeto Leader shall be given by

first class mail to Lender's nddress stated hercin or any other nddress Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenderwhingiven as provided
in this paragraph, ..

15, Governing Law; Severability, This Security Instrument shall be governed by federal law'arid-the law of the
jurisdiction in which the Property is located. In the event that any provision or elause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument und the
Note are declared (o be severnble,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Treansfer of the Property or a Beneficial Interest (n Borrower, {f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl.interest in Borrawer is sold or teansferred and Borrower is not a natural
person) without Lender's prior written cansent, Lender may, ot its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
tederal law as of the date of this Security Instrument,

IF Lender eacrcises this option, Lender shall give Borrower notice of aeceleration. ‘The notice shall provide n period
of not less than JO days from the date the natice is delivered or muited within which Borrawer must pay all sums secured by
this Security Instrument. I Borrower Fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedics permitied by this Security [nstrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the cuelier of: (4) 5 days (or such other period us
applicable law may specify for reinstatement) befare sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) ¢ntry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender nll sums which then would be due under this Security Instrument und the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonuble attorneys® fees; and (d) takes such action as Lender may
seasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation fo pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case ol acceleration under paragraphs 3 or 17,
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