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$16.00

LOAN NO. 5002007651

{Space Above This Line For Recording Data}

MORTGAGE

THIS MORTCAGE (“‘Sccurity Instrument’”) is made this 15TH day of  MARCH
. 19 88 , between the Mortgagor,
VILLA PARK TRUST AND SAVINGS BANK
a corporation organized and existing under the laws of the
STATE of ILLINOIS , not personully but as
Trustec under the provisions 6f 2 Deed or Deeds in Trust duly recorded and delivered to the undersigned in pursuance
of a Trust Agreement datea 02-23-88 , and known as trust number
1748 , (herein *‘Borrower’"), and Mortgagee,
STANDARD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGOQ, a corporation arganized and

existing under the laws of the United States of America whose address is 4192 Archer Avenue, Chicago, Hlinois 60632
(herein ‘‘Lender’).

Borrower owes Lender the principal sum of ONZ _HUNDRED THOUSAND DOLLARS & NO CENTS

Dollars (U.S. § 100,000.00 ). This debt is evidenced by Borrower’s note (*‘Note'') dated
the same date as this Security Instrument which provides fzr-monthly payments, with the full debt, if not paid earlier,
due and payabicon May 1, 2018 . This Security Instrument sccures to Lender: (a) the repay-
ment of the debt evidenced by the Note, with interest, and ail ceneswals, extensions and modifications; (b) the payment.
of all other sums, with interest, advanced under paragraph 7-o/protect the security of this Sccurity Instrument; and
(c) the performance of Borrower's covenants and agreements tnae~this Security Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lepder the following described property located in

COOK County, [ilinois:

10T 11 IN BLOCK 5 IN COUNTRY GROVE UNIT 2, BEING .A SUBDIVISION OF PART OF
THE WEST 1/2 OF THE NORTHEAST 1/4 OF FRACTIONAL SECZTON 19, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, (ZICEPT THE EAST 20
ACRES THEREOF AND EXCEPT THAT PART FALLING 'IN SCHAUMBUP.-RNAD, IN COOK
COUNTY, ILLINOIS.

PIN: 07-19-300-001

S80VIT88

which has the address oft (M'Property Address'™)

2416 FABISH SCHAUMBURG . Mlinols 60194
{Street) {City) (Zip)

TOGETHER WITH all the improvements now or herenlter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minerad, off und-gas rights and prafits, water rights and stock and all fixtures now
ar herealter u part of the property. Al replicements and ndditons shall nlso be covered by this Sceurhty Tnstrument,
All of the Taregoing is referred 1o in this Securlty Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is fnwiully selzed of the estnte hereby conveyed und has the right
10 mortguge, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record,
Borrower witrrants sind will defend generally the title 1o the Property against all elaims and demands, subjevt to any
vincumbrances of' record.

THIS SECURITY INSTRUMENT combines uniform dovenants for nutlonal use and nonsuniform covennnts
with timited varintions by jurisdiction to constitute u untform security instrument covering renl property.

TRUST
LD 87/074
VMP MQRTGAGE PONMS « (31317024700 + 10001621.720)
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If Lender required morigage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8., Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are -hereby
assigned and shall be paid to Lender.

In the event of n total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured rmmediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dnte the notice is
given, Lender is “uthorized to collect and apply the procceds, at its option, cither to restoration or repnir of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lenrer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat’: of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

- 10, ‘Borrower B0t Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
miodification Of amortizitic »f the sums secured by this Security Instrument granted by Lender to any successor in
“interést of Borrower shall niot'oparate to release the liability of the original Borrower or Borrower's successors in interest.
Lender. shall nol- be required’to/.commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arito tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borfower or Boricwer's successors in interest. Any forbearance by Lender in exercising any right or remedy

- shall not be a waiver of or preclude the exi:reise of any right or remedy.

. 11, Successors and Assigns Buard; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ' iiis successors and assigns of Lender and Borrower, subject to the provisions
of paragrnph 17. Barrower's cavenants and i grecinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (15 is'cu-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tasirrms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (¢} rigrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rijard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [fthe loan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interzst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@ »ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) an{’ sms alrcady collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose co make this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. Ifa refuns riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment & expirntion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld accurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins;cument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thestcps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument “~=l be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. Tle natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticr i Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenc er waen given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federnl‘iasy #nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumesvor the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Insteuiaent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If nll or any part of the Property or any
interest in it is sold or trnnsferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immeinte pnyment in full of all sums
secured by this Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by
federal law as of the date of this Security [nstrument, .

If Lender exercises this option, Lender shall give Borrower notice of acceleration, ‘The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remeclics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (1) § duys (or such other period as
upplicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Sceurity Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (€) pays all expenses incurred in enforeing this
Sceurity [nstrument, including, but not limited to, reasonable attorneys' fees; und (d) takes such action us Lender may
reasonably require to ussure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Barroaver, this Security Instrument and the obligntions secured hereby shall remain fully effective a8 it no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17,

gg(}bg‘gg
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. . ;. ' ' LOAN NO. 5002007651
UNQER@HA=EQPY ™"
. : ] ar ' Tr nd ¢ tdpd) ' S

THIS ADJUSTABLE RATE RIDER is made this 15TH day of MARCH ,19 88
and is incorporated into and shall be deemed to amend and supplemaent the Mortgage,
Deed of Trust or Security Deed (the "Security Inetrumant") of the same dote given by
the undersigned (the "Borrower”™) to Gecure Borrower's Adjustable Rate Note (the
"Note™) to STANDARD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

(the "Lender") of the came date and
covering the property described in the Security Instrument and located at:

2416 FABISH SCHAUMBURG ILLINOIS 60194
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TEE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDIZIONAL COVENANTS. In addition to the covenants and agreements mede in
the Securi+y Instrument, Borrower and Lender further covenant and agree as
follows:

A. INTERBST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.750 X. The Note provides
for changes in i interest rate and the monthly payments, as follows:

4. INTEREST RATE AR MONTHLY PAYMENT CHANGES

(A) Chkange Dates
The interest rate . -3l pay may change on the first day of May 1,
, 1993 , aud or that day every 12th month thereafter. Each date on
which my interest rate could (chaige is called a "Change Date."

(B) The Index

Beginning with the first Clapgr Date, my interest rate will be based on an
Index. The "Index"™ is the week.7; average yield on United States Treasury
securities adjusted to & constant maturity of 1 yeer, as made available by the
Federal Reserve Board. The most recert lndex figure evailable as of the date 45
days before each Change Date is called il 7Current Index.”

If the Index is no longer available,.c'ie Note Holder will choose a new index
which is based upon comparable information. / The Note Holder will give me notice

of this choice.

(c) Calculation of Changes

Before each Change Date, the Note Holder will cslculate my new interest
rate by adding TWO AND ONE HALF percentage poiats ( 2,500 %) to the
Current Index. The Note Holder will then round the res» it of this addition to the
nearest one-eight of one percentage point (0,125%). Subizct to the limits stated
in Section 4 (D) below, this rounded amount will be my new. interest rate until the
next Change Date.

. The Note Holder will then determine the amount of the nonthly payment  that
would be sufficient to repay the unpaid principsl that I am experced to owe at the
Change Date in full on the maturity date at my new interest rate ja substantially
equal payments. The result of this calculstion will be the ney ~oount of my

monthly payment.

(D) Limits on Interest Rate Changes ) _

The interest rate I am required to pay at the first Change Date will not be
greater than 10.750 % or less than 3,750 %. Thereasfter, my interest
rate will never be increased or decreased on any single Change Date by more than
two percentage points (2.0%) f£rom the rate of interest I have been. paying for the
preceding twelve months. My interest rate will never be greater than 14,750 2.

(E) Rffective Date of Changes

My new interest rate will become effective on each Change Date. I will pay
the amount of my new monthly peyment beginning on the first montbly payment date
after the Change Date until the amount of my monthly payment changes again.

BROVIIES

(®) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my
interest rate and the amount of my monthly payment before the effective date of
any change. The notice will include information required by law to be given me
and also the title and phone number of a person who will answer any question I may

have regarding the notice.

B. WAIVER OF RIGHT OF REDEMPTION v ,

Borrower hereby weives all right of redemption on behalf of the Borrower,
the Trust Estate and all persons beneficially interested therein and 8ll persons
ascquiring any interest in or title to the within described premises subsequent to

LD 87/123
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