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Meritor Credit Corporation

113

; L REAL PROPERTY
s INOE BTG
Meritor Credit Corporation Mihai Postewca and
11311 Cornell Park Drive Maria Posteuca, his wife
Suite 400 6446 So. Talman
Cincinnati, Ohio 45242 Chicago, Illinois 60629

DI-\TE OF LOAN ACCOUNT NUMBER
04/20/88 722474

OPEN END MOATGAGE: MAXIMUM INDEBTEDNESS EXCLUSIVE OF INTEREST NOT TO EXCEED $.11,999.66 .

KNOW ALL MEN BY THESE PRESENTS: That the above named Mortgagor(s), in consideralion of the prmcepal amount of loan staled below o them
in hand paid by the above named Mortgagee do hereby grani, bargain, sell and convey with "*morigage covenants’' 10 the said Mortgagee and its assigns

Cook . and Stale of Hlinois, to wik:

forevar, the following described real estate situated in the County ol

Lot 19 and the North 74 feet of Lot 20 in Block 7 in Avondale, said Avondale
being a subdivision of the West % of the Northeast 4+ of Section 24, Township
38 North, Range 13, East of the third principal meridian, in Cook County, Illincis.
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and all the aslate. right, title and interasl ol tha sawd ‘sortgagor(s) in and to said premises; To have and tc hold the same, with all the privileges and
appurtienances thergunlo belonging lo said Mortgagee an< . assigns lorover. And the said Morigagor(s) do hereby covenant and warrant that the title
80 conveyed is cloar, free and unencumbered and that  hey 'vill dolend the sarma against all lawlul claims of all parsons whomsaoevar.

This canveyance is made 1o secure the payment ol $11,99%,56 plus interest as provided in a Promissory Note of even date herewith, and 10 turther
secure the payment of any further or additional advances mawe oy the Morlgagee at any time belore tha entite indelxodness secursd hoereby shall
be paid in full, either as a future loan by said Mortgagee. a roliansirg of the unpaid balance of the loan stated above, or a renewal thereof or both.
eleven thousand nine hundred ninety-
The maximum amount of unpaid loan indebledness, exclusive ol inlarest thareon, whnch may be oulsianding at any time is —
———nine and | Dollars. In addition to any other (bt or obligation secured heroby, this morigage shall securo unpaid balances
of advances made lor the payment of taxes, assessments, insurance pre.niums, or olher costs incurred for tho protection of the mortgaged premises.

Mortgagor(s) shall mainlain all buildings and improvements now or herealter tarmarg part of the property herainabove doscribad in constam repair andg
in fit condition for their proper use and occupancy and shail comply wilh all rer.rictions of secord and all statutes, orders, requuemants, or decrnes

relating to the property by any governmenlial authority.
Mortgagor(s) shall not, witheut the prior wrilten consent of 1he Mongagee, enter into any ag eement or accept lhe benelil of any arrangement whereby

the holdsr of the Prior Morigage makes future advances or waives, postpones, extends, rec usss or madifies the payment of any instaliment of principal
or interasl or any other item or amount now required to be pald under the terms ol an; other P-ior Mortgage or modifies any provision thereof.

Mortgagor(s) shall promptly notity the Morigagee in writing upon the recaipi by the Mortgagor(s) of any Jiclice Ivom the Morigagee undar any olhes Prior
Mortgage claiming any default in the performance or observance ol any of the ierms, covenants o’ canditions on the part of the Morlgagor(s) 1o be

periarmed or observed under any other Prior Mortgage.
Morigagor(s) shall execute and daliver, onrequesi ol Lhe Morigagee, such instruments as the Mortgages may Jdae nusoful or required o permit tho Mortgagas
to cure any delau!l undoer any other Prior Mongage, or pormit the Morngngoe {0 1ake such other action as'tr o Morngageeo considers dasireabile (o cure
or remody the mattor in defaull and proserve tha interest of the Mortgageoe in the morigaged property.

Tho wholo of the said principal sum and the interost shall bocomo duo at the option ot tho Morigagoe: {1) 1] tho Mortgroits) lils 1o pay any inatallrmont
ol principal or intorest on any other Prior Mortgage within live days aftar the samo Is due, o1 il tho Morlgagor(s) fails 1o K 30p, ¢ Dsorve, or perloam any of the
athaer covenants, condilions, or agreemanis coniained in any other Prior Mortgaga; or (2) il the Morigagor(s) lails 10 repa: 1o (o Mortgagaee on domanda
any amount which the Morigagee may have paid on any other Prior Morigage wilh interest thereon: or {3) should any suit br co amenced 1o torectose any
morigage or lien on the mortgaged property; or (4) ii the Mortgagor(s) transfer any intares! in the morigaged property wiinoat the writlen consent of
the Marigagee.

The generaiity of the provisions ol this seclion relating to the Prior Morigage shall not be limited by olher provisions of this Mortgage et ng forth particular
obligations of the Morlgagor(s) which are also required of thg Morgagor(s) under any other Prior Morigage.

IN WITNESS WHEREOF, rthe said Morigagor(s). who hoseby reloaso and waive thorr right and expociancy o! homostead exompton in sad promisdy,

have hereunio set their hands this date. - B
s
)‘C}“‘ e
W ..H, J [ e . (Saal)

Mortgagor  Mihai Posteuca (Datoy

Spouse £ m T (Daie)
/52— {Seal)
MorBaglr  Maria Posteuca (Date)
Spouse - T (Datey
I, J — Seal)
Morigagor {Oalo)
. OO UUPP I
(Dme)

Spouse
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iy O .19 % tgmfom ms, the subscribor, alzolary Public inand {o ~

ernemberad, Thal on the Pl _____._,..$_~, -
ounty. porsonally came et 4 .ond ___Maria Posteuca . A Ao  {A2A g
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This Instrument was prepared by:

11 Cornell Park Drive, Suite 400

Cinginnati, Ohio 45242 . _  __ o JL_ IO — .
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Ree'd for Record_.
al. . : ochock M.
and reconded...

Recordér
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RELEASE
THE CONDITIONS of the within mortgage having been
complied with, the undersigned hareby cancels and releases
the same this.
day ol 19

PRESINENT

Altest:

SECRETARY .




