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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAGE ks mado this .14 LD day of L AREEL 19 88 yotwoon the Mortgagor,

Joseph M. Robinsen and Diane C. Robingon, his wife (heraln, “Mortgagor"),

aid the Mortgagea, cTia orthorn Frust Company. an tilnols bunking corporntion, with ita maln banking office at 60 Sout): La Saile Stroet, Chiengo,
inols 80875 (hordin, “Miortangee’h

WIEREAS, Mortgager'ozantorod Into The Northeen Trust Company Equity Credit Line Agreomont and Disclosuroe Stalemoat (the " Agroamont")
dated . __&Er_f_ L4 L 1988 pursunnt ko whlgx A orl&for may from timo to timo borrow from Mortgagre amounts
not 1o weoed Lho nggregate outitao ling peinclpal balance of § 50,000, {Lho “Maximum Crociit Amount”), plus intoeest
thorcon, which inteeost ta payablo at ’l{q F0 P{m i%ho timoa provided for in the Apétgnmt. All amounts borrowad undue tho Agrocnont plus lnilecost
thereon aro dus and payablo on Mare 1922 or such lator dath as Mortgngoo shall agroe, but in no ovent
moro than 20 yoars aftor tho dato of ihia Mortgage

NOW, THEREFORE, to socuro to Mortpawra i ropaymeat of tho M aximm Crodlt Amount, with intoeest theroon, pursuant to the Agreemont,
tho paymmib of all sums, with Intoresd thovoon, atvapead [t necordanco horwith to protoct Lhoe security of this Mortgnge, ind the performance of A,
tho covenants and agrooments of Mortguger htﬁﬂg 6: ataind, Morigagor dooa hoeoby mort gago, grant, wasrant, aad convoy to Mortgngoo Lhe property ()
locatl In tho County of LN » Stnto of Tilinots, which hus the stroet addross of b
_9 Parg. Illineis 60525

(horoin *Proparty Adclrosa"), Iogn]ly%l-n;crlbud as:
LOT 8 IN BLOCK 2 IN H.M., CORNELL COMPANY'S HARDING WOODS, A SUBDIVISION
OF THE SOUTH L5 ACRES OF THE NORTHVEST 1/4 OF I'HE NORTHWEST 1/4 OF SECTION
33, TOWNSHIP 39 NORTH: RANGE 12 BASY 4F THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, IN THE VILLAGESY LA GRANGE PARK: ACCORDING TOC THE
PLAT THERECF RECORDED OCTOBER 10, 1927 4% DOCUMENT 9,304,996, IN COOK
COUNTY, ILLINOIS.

Pocranant Tadox Numboe 2 0=33-106-017

TOGETHLER with alt the improvements now or horonftor ceoctod on tho propoety, and all onsmaiba dghits, appurtonancos, rents, royaltios, mineeal,
oil and gaa eighta ad profits, water, wator rlghts, and wator atock, and wll fixtures now or horonfter aitroned Lo tho properly coveced by this Morl gagw
and all of tho lorogoing, Logethoe with sald proporty (or the lonsehold catato if this Mortgageis ait a leaacholdlare hocoin rofurred Lo as tho " Propuety”,

Mort gagor covonnuty that Mortgngor |s lnwlully solzod of Uio ostate huroby convoyed and hins tho right tuaortiaee, grant, and convay Lhe Property,
and that Mortgagor wil) warrnnt and dofonil goaornlly the titla to tho Property ngainst all clalims and domands, £abjec) to any tmortgnges, declnrations,
paseonts, or rostrictions lsted in a sehidule of axcoptions to coveeago ln any Uile Inaurance poliey Insurlng hziwpigev's Intorast in tho Propoety,

COVENANTS. Mortgagor covenanta and ngreos as follows:

1. Puymaont of Principa and Interest, Mortgagor shall
promptly pay when dua tho principal of and intorost on tho indsbtodnees
Incurred pursuant to e Agroement, togothor with any feos and chrrges
provided In the Agroamont.

2 Application of Paymenta, Unloas applicabl law providns
otheewisg, all payments recived by Mortgagee undoe Lo Agroemont and
pacageaph 1 heceo! shall bo applied by Mortgagee first in payment of
wimaunts payable to Martgagoe by Mortgugor undor thls Mortgage, then
Lo interest, fves, i charges payablo pursuant to the Agreamont, tien
to tho principal amounts vutstanding undee thy Agrowmont,

-

W0

1 Mortgngor has puid any procomputed <innco charge, upon
Mortgngor's paymont of tho eatiro outstanding-principal balaneo and
teemination of the Equlty Credit Line, Mortgngor shail bo entitled to o
refund of the unearod portios of such preginld Munics chargw in at amount
not loas tha the amount thal would bo calculated by tho actuarial mothed,
provided that Mortgagor shiall not be entltiod to uny rofund of less than
$1,00, For tho purposos of Lhis paragraph the Lo “rctuarial mothod”
ghall maan tho mothod of allocaling payments made on a dobt bolwien
tha outstanding balnnco of the obligatlen and tho procomputed flnance
chargo purguant to which n paymant is applied flrgt to tho necrued
procomputod fnmeo chue go aad wiy romnnder Is subteacled from, or any
deficiwicy Is nddod to the outstanding batanco of the obligatlon
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3. Churgos; Licns, Morigngor shall pay or cause to bo paid all baxcs,
nssesanonls, and othoe chieges, fined, and impositions allributablo ta the
Property that may atlain a priority oviv this Mortgage, loasehold pay-
montd or ground conty, if any, and all pagments due undor my mortgigo
disclosed bv the titlo insurance policy insuring Mortgagoe's interest in
the Property {the “First Mortgago™), If any. Upon Mortgugeo's roqueat,
Mortgager shall promptly furnish to Morbgageo recaipts ovidoncing
payments of mmounts duo undee this pacngraph. Mortgngor shall promptly
discharge any lion that has priority over this Mortgage, excopt tho lion
of the First Mortgages provided, that Mortgagor shall not be requlred to
dischargo any such Hen so long as Morlghgos shall agreo In weillng to
o paviient of the sbiigation securad by such i fn a manner ecoptablo
to Mortgagee, or shall in goodd faith contogt sueh lion by, or defend
enforcement of sueh o i, legal procoedings that opeeato Lo peovent the
ifarcoment of Uie lion wr forfuiture of the Property or my piart theewof,

4 Hnzard Tnsurance. Mortgigor shall keep tho inprovemimta now
exigting or heroafter erected on tio Propecly insured agalnst loss by flre,
hazards inclidod withinane torm "axtended coverage”, mnd such olhee
hnzneds as Mortgagoe may roquire and in such amounts and for auch
pecioda ns Aortgagen may roquire; provided, that Mortgageo shalf not
reqquire that the amaunt of suCh ravarage excond that anount of coverngu
required to pay tho total amoun secared by this Mortgnge, taking prior
lients nad co-lngurance inte account

The insurance carrier providing the inserance shall bo chosen by
Mortgngor and npproved by Mortgagoo (waich upprovel shiall not bo
unreasonably withheld), All premivm oiaguranes policies shall bo paid
it o timely mannes. All insuranco policies and dunevn’e thereo! shall be
i forin ncoeptabile to Mortgageo wnd shatl include rstandird mortgage
clauso tn favor of and in form nceeptablo to Mortgngoo Mot gngor shall
promptly furnish o Mortgnges all renewil nobices angh ali eoceipta for palil
premiums. n the ovent of loss, Mortgagor shall givo profipt natice to
the insuranen carriee and Morlgngee. Mortgigoe may mahe proof of basy
if not wade promptly by Mortgigor,

Unlesa Mortgagoa ancl Mortgagor otherwiso ngreo in writing, lnsurance
procecds shall bo applicd Lo restorition or ropair of the Property dumagin',
provided such restorntion or repnir I3 cconomically foasible and tho security
of this Murtgngo is not thoreby (mpaired. 1 such restoration or repair
is not cconorlcally fonsiblo or If tho security of this Mortgage would be
impaired, tho insurance proceods shall be appliod to tho yums securod by
this Mortgage with thie axcess, 1 any, paid te Mortgngur 1 the Propoely
i abandoned by Mortgngor or if Maortgagor fails Lo reapond Lo Morlgngeo
within 30 days from tho date notice (s tnutd by Martgngeo ta Marlgugor,
that Lo Ihsuranco cieeler offors to settlo a efalm for Insurance boneflty
Mortgngvo I8 nuthorizad to collect and apply the Insurance procoeds ab
Mortgugoe's optlon either to restoeation or ropnfe of the Property of to
Lhar suma securid by this Mortgoge

Ui Nartgngoe tod Mol gitgor othuewise ngroe In writing, any such
apphieation of prococds Lo principal shall not extond or postpane thu due
dato of the paymeats duu undee Lhe Agrocnent o chinge the wouit
of such payments, [ under paragraph 19 hosvol, tho Propeety i3 acquired
by Mortgagee, all right, titl, and intorost of Mortgagor {n and to ny
insurance policies and in wied to thi proceeds thereof resulting froin diunago
to tho Proporty peioe to tho salo or aequisition shull pass to Morlgrgee
to Uio oxtent of the sums secured By this Mortgage inmediataly prior
to such salo or acyuisition.

5. Pregervution wnd Malntenonee of Proporty;
Lonscholds; Condominiuma;  Planned  Unalt
Developmaon e, Mortgagor shall keep the Property in goodl ropalr
and shull not commit wasts or permit impairment or doterioratlon of the
Property and dindl comply with tie provisiona of any lease If Lia Mortgage
i3 on p lensohold. 1f this Mortgnge 1a an a unit In 1 condominium of u
plannecd unit development, Mortgngor shuli perform all of Mortygngor's
obllgutions undee tho declaration o covenunta cewating ar gaveening thy
condlominium o planned unit dovedopmiont, the bylaws and regulatlony
of tho condominlum or planned upit dovelopment, and constitumnt
documents. 1 a condominium or planned unic dovelopment ridee is
axecuted by Mortgager and recordod 1ogethiee with this Mortgagu, the
covennnta and agrowiients of sueh rider shall bo incorporsted into and
shall amend aod supplomont the covonants and ngreoments of this
Moetgngo as if tho ridee wore i part horeof.

5. Protection of Mortgagoo's Security, 1 Mortgngor fails
to peeform Lho covenants and agreements contaliod in this Mortgage, or
it any action or procoding e commencod that mntecially affects
Mortgagoo's interest in tho Propeety, including, but not limlled te, wy

procoeding by or on bohall of a prior mortgnges, aminent domaln,
{nsalvency, cocd anforcomont, o srekngements or proceedings invelving
a bankrupt or decodeat, Mortgngee, at Mortgaged's option, upon notic
to Mortgagor, may mako such sppearanced, dishurso such sums and tako
such nction as [y nocossary Lo protock Mortgagoo's interest, including, but
not mitad to, disbursamont of reasonablo attorneyy’ frea and entry upon
tho Proporty Lo mako repairs,

Any amounta disburs) by Mortgageo pursuant Lo thls paragraph G, with
intorost theecon, shall becomu additlonad Indebtodness of Mortgngor
socured by this Mortgage Unless Mortgagor and Mortgague agree Lo other
teems of paymont, such amouats shall bo payable upon Martgagee's
domand and shull boar Interest from tho date of disbursemeat at the rate
payablo from thme to Ume on outstanding prineipal under the Agroomient,
Nothing contained in this paragraph © shall require Morgague to lncur
any pxpense or take uny aclion horoundi,

7. Inspoction, Mortgngeo mny mako or causd 1o be made reasonable
entrios upon and inspoctions of the Proporty, provided that Mortgagee
shall give Mortgngor notico prior ta any such Inspection specifying
reasonnblo cause thorefor related Lo Morlgagoo's inturest in the Propoety,

8. Condomnation, The procouds of any nwurd or claim for dunages,
diroct or consoquontinl, in connection with any condemnation or othee
taking of Wha Proporty, or part thueoof, or for conveyancs in lleu of
contemnation, arv horeby assiimoed and shali bo pald te Mortgageo In
tho vvent of n tota! Laking of tho Propaety, the procteds shall bo applivd
to the suna socurod by this Mortgago, with thoe excoss, If sy, pild Lo
Mortgugor, I tho ovont of partial Laking of the Property, that fraction
of tho procoeds of tha award with n numeentor equal Lo the total of Loans
and other amounts secured Immedintoly before the tuking, and o
denoiminator oqual 1o the valuo of the Property Inunediately before the
taking, shalt bo appliod Lo tho sums secured by this Mortgagw and the
axcoss paid to Mortgngor,

i the Droperty (s nbandonod by Mortgagor, or if, after notico by
Mortgigoe to Mortgagor that the condemnor has offored to make an award
o sottlo n clalin for damages, Mortgagor {nlly to reapond to Mortgagom
within 30 days aftor tho data such notice Is malied, Mortgngeo is authorizx
t0_solloct el npply the procoeds, at Mortgagea's option, oithee to
teelotaiion o ropuir of the propoerty or to the sums secured by this
Morigrgun

Unloss Miorignges nad Mortgagor othoewlso agree in writing, any such
application <+ procoods to principal shall not extend or pestpono the duo
duto of tho amevit tus vindor tho Agroesont or change the amount of
such paymoots.

9, Mortgogor NGt Rolensed. No oxtoasion of tho tine for
prymoat or modifleation of zay other teem of tho Agreemont or this
Morlgnge granted by Mert jigea to any succedsor in Intorost of the
Murtgngor shidl opeeate to selwasy I any nuwnn, the ity of the
origlant Morlgngur waid Moctgagor o succeasors In Intwrest. Mortgug Ahall
nob b roqulred to commienca procoodi /g keninst such successor of refus
to extond time for paymont or obheewisa iy by roason of sy danand
matlo by tho ariginal Mortgagor and Morigrgae's succeasors Wy Intorest,

10. Forobearance by Mortgageu Zdot a Walver, Any
forobearanco by Mortgngoo in exorcising any vighc or remedy under the
Agreomimt, hirounder, o othorwiso nfforded by upprieablo law, shail not
bo a walver of or precludo tho exorcis of any such right or remedy. Tha
procuremant of inauranco or the paymant of taxos or othor lions or chinegoa
by Mortgngoo shall not bo & waiver of Mortgageo's right Lo accolerata th
muturity of the indeblodnoss sacured by this Mortgage.

11, Succossors and Assigna Bound; Joint and Soeverul
Linbility; Captlons, The covenanty and agreemonts hoenin
contalriod ahall bind, md Wio rights horeundor shall Inuroto, tho respactive
successors andd asslgng of Mortgngeo nnd Mortgagor, subject Lo tho
provisions of pueagraph 16 hcool, All covnpits mit agrocients of
Morlgngor shal bo joint and suveesl. Tho eaptions and hoadings of the
pRengraphs of this Morlgago aro for convenionco only and aro tiol ta b
used to lnteeprot or dofing the provisions hoecol.

12, Legislatlon Affocting Mortgnged's Rights. U
atactnont of axplration of applicablo lnwa has tho offect of rndiring any
peovigion of tho Agroomunt or this Morlgago unenforceably according to
it terms, Mortygigoo, st 1ts option, miy require immediato payment 1
fult of a1l sutna securod by this Mortgago and may tnvoke any remedics
poenited by paragraph 19

13, Notlco, Excopt for any notlce required under npplicable tiw to be
given in maothor mannee, {a) any notico to Mortgagor providud for in thls



Mortgage shall bo givess by mullinglsu IN @E tEHLIG I Alupy mannM on or before 20 vears after the dule

to Mortgagor at the Propiely Addross or nt such othor address as
Mortgngor may dosiguata by notice to Morlgagoe as provided hierein, and
(bl any nellce to Marlgageo shall bo givon by corlifiod mall, relum rocolpt
ronuestod; to Mortgngoo's address statod hardn or 1o such other addrass
ag Mortgngoo may deslgnatoe by notleo Lo Mort grgor na provided horeln,
Any notleo provicid for In (his Mortgago shsll bo deamod to have boon
ghven to Mortgagoer or Morlgagoo whos ghven In the manner designated
horein,

Mo Governing Law; Severabllity, This Morigage shall be
govoened by the lnws of 1inots, T tho ovent that any provision or clauso
ol this Mortgnge or the Agreemenl conflicts with applicable lnws, sueh
conflict shall not uffect other provisions of this Mortgage or the Agroomont
which ean Lo givan effoet without the conflicting provision, and to this
oid the provisions of thls Mortpige and the Agreement o declrad Lo
b sevorabley providd thil Morl gagoo may sxereiso its Lrmination oplion
provided tn parngraph 12 in U ovont of changes in lsw witer the date
af this Mart gage

16, Mortgugor's Copy. Morlgagor shall be furnishid a conformod copy
of tho Agroment mdAl Lvls Mortgngoe nb tho Lime of axecution or after
recordation heveof,

16, Transler of the Propertys Assumplon. To the axteat perimitted
by law, If all or iy parl of tio Fronecty or ws intecest thereln, including
without limitation nny part i iy banaficinl Intberost In any Lrust holding
Udo Lo the Property, Ie sold or-trenzlorrod by Morigngor without
Mortgnguo's prior writlon consont, Mor g=gus muy, at Mori gague's option,
thel nlr’lu all the sums secured Ly this Morig 15610 bo immediately duo and
puyablo

17, Revolving Credit Loan, This Mortgagy s given (o sacure &
rovoteing croddit lonn unloss and until such loan {p converted to an
instaliment loin (us provided [n Lhe Agroementh, and s n) seeure not only
prosently existng Indeblodnoss under the Agreamont bat 1lso future
ndvancos, whethur such nilvancos nro obligatory or Lo bo mace @t obtion
of Morlgngon, or otherwise, as are mado within 20 years fron:a date
horool, to Lthe same astont as If such futuro advinces wore mude In the
data of the axccution of this Aortgage, nithough theve may be no sdvar i
made al the thme of axeeutlon of this Mortgage and although thero may
bo ne Indobiledness secured heraby outatanding at tho tine any advance
is made. Tha lien of this Mortgnge shall bo valld a8 to nil Indobtodness
aucured horgby, Including future advances, from the tUme of ta filing for
record in the rocordne's or registrar's office of Lie county in which ho
Profirty is located. Tho tatal amount of Indoebledness secured horoby may
Incronso or decronse from tme Lo time, but the Lotal unpald principal
balance of Indublodness socured horeby {Including disbursamonts thal
Mortgagoo may make under Lhis Morlgago, the Agreamant, or any othor
documont wilh respect thoreto) al any ono Umoe outgtanding shall not
axcoud thy Maximum Crodit Amount, plus intorust Lhoreon, and any
disbursenants mndo for pnymonl of Laxos, specinl assossneits, or
nsurnico on the Propeety wid Intwrost on zuely dibursemonts (all such
indobldyess baing herunaller refarod to as Lho maximum amount saeured
horeby), This Mortguge shall bo valid and huve priority Lo the mtent of
the maximum amount secured hercby over Al subsequent Yins and
encumbrancos, including statutory lions, axcepling sololy Laxes and
nasosstonts levied on the Property given priorly by law,

18. Conversion to Instullment Loan, Pursuant 1o tho Agreomant,
Mortgngoo may tormbiato tho Agroanent and convert tho oulstanding
Indoblodnoss ncurrad Lhoreunder Lo an Instaliment loan bearing intarast
al Lho rato s forth in the Agreammt and payable [n monthly installmants
of principal and Inkorost over a period of not. loss than ono year and which
County of Ceuv i<

State of Hilncls

of this Mortgage This Mortgage is givon to und sha)l socure such
instaliment. loan,

19, Acceleration: Remedies, Upon Morl gagor's broweh of any covinint
or agreemoent of Morigagor [ this Mor{ guge, including the covenants to
pay whan due any sums secured by this Mortgage, or the wecurones of
an Evenl of Defaull undir the A groemnt, which Events of Defpll e
incarporatod hieain by this reference as though st furth in 4l heseln,
Morlgagee, sl Mortgaged's option, may doclare ail of the sums sl
by this Martgage to b immedindely doe and payalle whbow! Jort b
dompsnd, may terminate the availsbility of lowns under the Agrement,
and may forcelose this Mot gago by judiclal procoedingg provided thi
Mortgngoe shall notify Mortgigor sl st 30 dieys before Tastituting sy
action leading to repossession or foreclosuse {uxcept in the cine of
Mortgagor's abandonment of tw Properly or wolher extyeme
circumstancost, Mort gngoe shall b entitled Lo collecy in suds procesding
all cxpeoses of foreclosure, including, bul ned mited 10, resonable
attornoys' fees, and costs of documentary svidoce, abstracts, und Ul
riports,

All remadies provided In this Mortgage sre distinel and cumulutive
10 any othor right or remedy under this Mostgrge, the Aghemet, of
afforded by law or oquity, and muy be exercised concurrently,
independenily, or successivoly,
20. Asgignment of Rents; Appointment of Receiver; Mortgagee
In Possession, As additiona security horeunder, Mortgagor hureby
assigns Lo Mortgagve the roats of the Propely, provided thil Mortgager
ehall, prior Lo accaloration unider paragraph 19 hereof or abasdament of
the Property, havo the right to collact and retain such rents us Uy bicome
duo and payable.

Upon acceleration under paragraph 19 haveof or abandonment of the
Propoety, and a1 any Lime prior 4o judicind ssle, Mortgagee, I porson, by
agent, or by Judicially appointed roceiver, shal) e entitlod 10 enger upon,
Lako possession of and manage the Property mnd (o collct the rents of
the Property including those past dus All rents collucted by Mortgagon
or the recaver shall be applied firt Lo paymaenl of the costs of managunwn
af the Propecty and colloction of rents Including, but not Ninited to
recaiver's foes, promlumis on recelver's bonds, and reasonable atlormoeys’
for s, and then Lo the sums sacured by this Marlgage Mor gagee and the
recaiver shall bo liable to account only for those rems actuslly received.

23, Felepae, Upon paymoent i full of all amounts secured by this
Mortgag: ar d lernination of tie Agreemont, Mortgagee shull rdease this
Mortgagn.ihout chargo 10 Mortgagor, Mort gngeo shall pay all cosls
of rocordation o the reease, il any,

22, Walver oi Yiemestend, To the axtent permitted by law,
Morigagor hareby renaps.and walves Wl rights undor and by virue of
the homestead axemplici s of Hlinois,

IN WITNESS WHEREQF, Mg igagr hns ¢ 'wul._mi this Mortgage

y
-,
X 4’7"7’ \ /f’7 o

Mongagor -

/;._-'/..{./!.4_rf-‘f"'}"f -
A —din
SEPH M. ROBINSO!

X /J,m il ﬁ ‘/94;[4%4 e

Mongwer DIANE C, ROBINSON

1, @/dﬂ;ﬁ‘t . : DW , a Notary Public I wd for siid county und state, do hahy
ceetify that  Joseph M. Robingon and Diane C, Robinson DA o) (R yippeires] befuie me s diy in pessan, nd
acknowledged that they slgned and deliveend the saiid instrument as the froe s voluntary set, for

the usea and purposes Lheedn st forth, .
Glven undee my hund and officind seal, Lhis ] L} "d\ . 19.'&"3.
o

My commisglon axplros 12)19/)9 O I

Muil To: Tho Northarn Trust Compan
Atn: _Joanhe Cgsf!nmore B~5

50 South LaSablo Stroet

Chlcago, Ilinoly 60675
M0 (VA7)

day of

(LR N

ﬂm;ﬁj

¢ wEETTH NOTARY 1l

§ CAKOL WM. PIERGIES

¢ »'.:‘i;?l‘ﬁ\’ PUELIC. STATL OF ILLINGIS
v CVISSION CXFIRLS 12117/0
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