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LENDER™S 1 09-08-08304

MORTGAGE

THIS M ORTGAGE ("Securily Instrument™) is given on APRIL 14
1988 . The/morigagor is RAYMOND E. GAEBLER AND HILLARY H. GAEBLER. HUSBAND AND WIFE
{”Borrower"}. This Securily Instrument is given to

SEARS MORTGAGE CCAPCRATION , which is organized and existing
under the laws of )10 _LTATE OF DHID . and whose address is

300 KNIGHTSBRIDGE 7/+R¥dAY, SUITE 500, LINCOLNSHIRE, {LLINOIS 60069 ("Lender").
Borrawer owss Lender thirpaincipai sumof NINETY THOUSAND AND 00/100-----=-=--=e=srmomrmomcmsomsnocooonous e
----------------------------------- Dollars {U.S. $90.000.00-~-------). This debl is evidenced by Borrower's note
dates! the samo date as this Sacurity Instrument ("Noie"), which provides for monthly payments, with tho (uil debt, il not
paid earlier, due and payable.cimAY 1, 2003 . This Security Instrument
secures to Lender: (arths repaymeit of the dobl evidenced by the Note, with interost, and all ronowals, extensions and

modifications; (b) the payment of all<ibi sums, with interest, advanced under paragraph 7 to proloct the sccurity of this
Securily lastrument; and (c) the performannc-af Borrowar’s covenanis and agreements under this Security Instrument and
the Nole. For this purpcse, Borrower does lioret'y morigage, grant and convey to Lender the following described property

locatod in COOK County, Nlinois:

LOT 21 IN BLOCK 61 [N WINSTON P/RK/NLRIHWESE, UN[T NUMBER 4, BEING A
SUBDIVISION IN SECTIONS 12 AND 13,/ 7CwNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO il PLAT THEREQF RECORDED IN THE
RECORDER'$ OFF ICE OF COOK COUNTY, ILLINOIS DN JANUARY 13, 1964 AS DOCUMENT 18
020 710. IN COOK COUNTY, ILLINOIS. P.l.W. 702 12 304 021

01599728

which has the address of 856 CARPENTER DRIVE JPALATINE
(Stresn ity

Illinois  BOOB? {"Property Address");
tZip Coam

TOGETHER WITH all the improvemenis now or hereafter erecled on the property, and all eesements, righis,
appurtenances, rents, royalties, mineral, oil and gasrightsand profils, water righis and stock and all lixtures now or hereniter
a part of the property. All replacemonts and additions shall also be covored by this Security Instrument. Ali of the foregoing
isreferred toin lhisgocurily Instrumentas the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby convoyed and has the right to
morigage, grant and conve?w the Property and that the Properly is unencumbered, excopt lor encumbrences of record.
Borrowar warrants and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-unilorm covenants wilh
limited variations by jurisdiciion io constitutoe n uniform security insirument covering roal property.
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UNIFORM COVENANTS. Borrower and Lender covensn! and agree as follows:

{. Payment of Principal and Interes{; Prepayment and Late Chorges. Borrower shall promptly pay when
due the principal of and interest on the debt ovidenced by the Note and any prepaymeat and late charges dus under the Noto.

2, Funds for Taxes and Insurance, Subjec! lo applicable Jaw or 10 & wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (“Funds”) equal to
ona-iwelfth of: {(a) yearly taxes and assessmenls which may atlain priority over this Security Instrument; (b) yearly
leasehold payments or ground renis on the Property, if any; {c) yearly hazord insuranco premiums; and (d) yearly morigage
insurance premiums, if any. These ilems are called "escrow ilems." lLendor may estimate the Funds due on tho basis of
current data and reasonable estimatos of future escrow items.

The Funds shall be hold in an instilution the deposits or accounts of which are insured or gusranteed ty o foderal or
state agoncy (including Londoer if Lendor is such an institulion). Lendor shall apply the Funds to pay the escrow ifoms.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unloss
Londer pays Borrowor interost on the Funds and applicable law permits Londor to make such a charge. Borrowor snd Londor
may agree in writing that interest shall be paid on the Funds. Uniess an agreemonl is made or applicable law requires
interast tc be paid, Lender shall nol be required to pay Borrower any interost or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting ol the Funds showing credits and debils to the Funds and the purpose for
which each debit 1o the Funds was made, The Funds are pledged as additional security lor the sums secured by this Securily
Instrument.

If the amoun! of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the
due dates ol the escrow items, shall oxcoed the amount roquired to pay the escrow items whon due, lhe excess shall be, at
Borrower's option, nither promptly repaid to Dorrower or credited fo Borrower on monthly payments of Funds, 1f tho amount
af the Funds hel’ by Londer is not sulliciont to pay the escrow iloms whon due, Borrower shall pay to Lender sny smount
necessary to make up the deficiency in one or mors payments as required by Lender.

Upan paymere ir-lull ol oll sums secured by this Securily Insirument, Lendor shall promptly refund 10 Borrower any
Funds hold by Lended. I/ nndor paragraph 19 the Property is sold or scquired by Londor, Londer shall apply, no laler than
immodistoly prior lo 1y sile of the Proporty or ils acquisition by Londor, any Funds hold by Lendor ol the fimo of
application us a credil ngaias’~the sums socurod by this Security Insirument.

3. Application of tayarents, Unloss applicabls Inw providos othorwiso, all paymonts roceivod by Lendor undor
aragraphs 1 end 2 shall be apgliel: lirst, to laio chorges due undor tho Nole; second, to prepayment chargos due under the

ote; third, to amounts payable vadar paragraph 2; fourlh, to interest due; and last, lo principal duo,

4. Charges; Liens. Borrwer shall pay al) laxos, assossmenis, chorges, fines and impositions attribuiableo lo the
Proporty which may attain priorily ovei this Security Insirument, and leaschoid paymenis or ground rents, if any. Borrower
shall pay these obligations in the monner piGvided in paragraph 2, or if not paid in thal manner, Borrowor shall pay them on
time directly lo the person owed paymen’. Borrower shal) promplly furnish to Lender all notices of amounts to bo paid under
this paragraph. If Borrowor makes these pay/nonis directly, Borrower shall promptly furnish te Lendor roceipts evidoncing
the paymonts.

Borrawar shall promplly discharge any len which has priority ovor this Security Inslrument unloss Borrowor: (a)
agroos in wriling 1o the payment of the obligation-sriured by the lien in o mannor accoplable to Londer; (L) contosts in good
faith the lien by, or delonds egainst enforcement ol tue lion in, legnl proceedings which in the Londor's opinion operate to
provent the enforcement of the lien or forloiture of ary part of the Property; or (c) secures from the holdor of the Yien an
agroement satisfaclory o Lender subordinating the lien to *iis Security Instrumont. Il Lendar detarmines that any part of
the Property is subjoct 1o a lien which may atiain priority over ‘his Security Instrument, Londer moy give Borrower a notice
idonlilying the lion. Borrewer shall satisly the lien or teke Caous more ol tho sclions sot forth above within 10 days of the
giving of notice.

5. Hozard Insurance. Borrower shall keep the improvemoeris now existing or herealler orected on the Properly

insured against loss by fire, hazards included within the ferm “exinried covarnge” and any olher hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ard Jor the periods that Londer requires. The insurance
carrier providing the insurance shall be chasen by Barrower subject tc' Linder's approval which shall not be unroasonably
withheld.
All insurance policies and renowals shall be acceptable to Lender and sh7il wclude a standard morigago clause. Lender
shall havo the right to hold the policies and renewals. 1{ Lender requires, Borrower s*all promptly give to Lender all receipts
ol paid premiums and renewal notices. In the event ol loss, Borrower shall give rrempt notico lo tho insurance carrier and
Lender. Lender may make prool of loss if not made prompily by Borrower,

Unless Londer and Borrower otherwise agree in writing, insurance proceeds sha)! be'applied to restoration or repair of
the Properiy damaged, if the restoration or repair is economically feasible and Lendui’s racurity is not lessoned. I the
resioration or repair is not economically leasible or Lender's security would be lessencd, ‘i insurance proceeds shall be
applied to the sums secured by this Security Instrumonl, whether or not then due, with azy excess pnid to Borrower. I
Rorrower abandons tho Proporty, or does not answer within 30 days a notice from Lender thel (ie insurance carrier has
olferod to seitle a claim, then Lendor may collect tho insurance proceeds. Londer may use the [roccads (o ropair or restore
the Property or lo pay sums socured by this Security I[nstrumont, whothor or nol then due. Thu-s0 Jry/ period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application ol proceeds to principri_2iail not exlend ar
postpono the due date of the monthly paymonis referred to in paragrephs 1 and 2 or change the smount of the payments. 11
under paragraph 19 the Properly is acquired by Lender, Borrower’s vight o any insurance policies and yrocaeds resulling
from damage to the Properiy prior 1o the acquisition shall pass to Londor to the extent of the sums secured vy this Security
Instrument immedialely prior to the acquisition,

Borrower shall not dostroy, domage or subsianlially

6. Preservation and Maintenance of Property; Loascholds,
change the Property, allow the Proporty to deteriorate or commit wasto. I this Securily Instrument is on a leasehold,

Borrower shall comply with the provisions of tho lease, and if Borrower acquires foe title 1o the Properly, tho leaschold and
foe title shall not merge unless Lender agress to the mergor in writing.

7. Protection of Lender’s Rights in the Properly; Mortgape Insurance. H Borrower fails to perform the
covenants and agroemenis conlained in this Security Instrument, or there is u legal proceeding thsl may significantly afiect
Londor's rights in the Property {such as a procoeding in bonkruptey, probale, for condemnation or (o enforco laws or
regulations), thon Lendor may do and pay lor whatovor is noecossary 1o protoct tho valuo ol the froperiy and Londar’s rights
in the Proporly. lLendor’s actions may include paying any sums securad by a liea which bas priorily over this Security
Instrumont, appearing in court, paying reasonable atlernoys' foes and enloring on the Proporly to make ropairs, Although
Lender may take sction under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall bocome edditional dobl of Dorrower socured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intorest irom
the date of disbursement at the Noto ralo and shall bo payable, with interest, upon notice from Lender to Borrower requesting

payment.
» A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTD THIS SECURITY INSTRUMENT TO
PAY THE COST OF AN [NDEPENOENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.

XC 18000 XC1800DAAS

VERSION 1.1

0139918




UNOFFICIAL COPRY, ,

1f Lender required mortgage insurance as & condilion of making the loan secured by this Securily Insirument,
Borrower shall pay the premiums required to maintain the insurance in eflect until such {ime as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s wrilten agreement or applicablo law,

8., Inspection. Lender or ils agont may make reasgnable eniries upon and inspeciions of the Property. Lender shall
give Borcower notice al the {ime ol or prior to on inspection apecilying rensonnble cause for the inspeclion.

¢, Condemnation, The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condomnation or othor taking of any part ol tho Property, or for conveyance in lieu of condomnation, are hereby assigned and
shal{ be paid to Lendor.

In the event of a total taking of tho Property, the procoeds shail Lo epplied 1o the sums secured by (his Security

Instrumont, whether or not thon due, with any excess poid to Borrower. In the event ol a pariisl loking of the Property,
unless Borrower and Londer otherwise agree in writing, the sums secured by this Securily Insirument shall be reduced by
the amount of the proceeds mulliplied by the following Irnction: (a) the lotal amount of the sums secured immediately belora
the taking, divided by (b} the fair market value of the Property immediately before the laking. Any balance shal be paid 1o
Borrower.
If the Property is abandoned by Borrower, or il, ufter notice by Lendor to Borrower that the condemnor oflors 1o
moke an award or seitle a claim lor damages, Borrower lails 1o respond o Londor within 30 days after the date the nolice is
given, Lander is authorized to collect and apply the proceeds, al ils option, eithor to resloration or repair of the Property or
to the sums secured by this Security Instrumoni, whoiher or not then due.

Unfess Lender and Borrower olherwise agroe in writing, any application of proceeds to principal shall not exiond or
postpone the due do’anf the monthly payments roforred to in paragraphs 1 and 2 or change Iho amount of such payments.

10. Borroices Not Reloased; Forboarance By Lender Not a Waiver, Exionsion of the time for payment or
madificalion of smortization of the sums socured by this Socurily Inslrument granted by Lender to ony succossor in interest
of Borrower shall no¢ opovate to roloaso the liabiliy of the original Borrower or Borrowar's successors in interest, Lender
shall not bo required to_Zoramence procoodings ngainst nny successor in interest or refuse to extond time for paymenl or
otherwise medily amortizatirn of the sums secured by lhis Socurity lastrument by reason of any demand moede by the
original Borrower or Borrowci s successors in intorast. Any forbeorance by Lender in exercising any cight or remedy shall
not be a waiver of or preclude thecxercise of any right or remedy.

11. Successors and Assigris:Bound; Joint and Sevoral Liability; Co-signers. The covenanis and agreemonts of
this Socucity lnstrumon! shall bind /.pe benefit the succossors and assigns ol lendor and Borrower, subject (o the pravisions
of paragraph 17. Borrower's covenunts and agreements shail bo joint and sovoral. Any Borrower who co-signs this Security
Instrument but doos nat execute the Nols: (1) is co-signing this Security Instrumen) only to mortgage, grant and convey thal
Borrower’s inforest in the Properly undui 1w terms ol this Security Instrument; (1) is nol personally obligated lo pay the
sums secured by this Security lnstrument; and /) agroos that Lender and any other Borrower may agree {o oxtend, medify,
forbear or make any accommodations with egard lo the lerms of this Security Instrumeni or the Noto without thal
Borrower's consent,

12. Loan Charges. If the loar socured 5y this Securily Instrument is subject te a faw which sels maxinmum loan
chargos, and that low is finally interpreted so that ths irterost or othor loan charges collocted or to be collectied in conneclion
with the loan exceod the pormitted fimits, then: {a) any” rich loan charge shall bo reduced by the amoun! nocessary fo reduce
the charge 1o the permitlad limit; and (b} any sums alrenily collecled from Borrowor which exceoded permittod limits will be
rofundod to Borrower, Lender may choose to mako this refun’l by, roducing the principal owed undor thoe Note or by making &
direct payment to Borrower. [l a refund reduces principal, ile reduction will be treated as o parlial prepayment without any
prepayment charge under the Nole,

13. Legistation Alfocting Lender’s Rights, [f onac’nsnl or expiration ol spplicable lows has the elflect of
rendering any provision of the Note or this Security Instrument ulieriorcoable sceording to its terms, Lender, ot its option,
may require immodiate payment in full of all sums secured by thiz Shcurity Insirumeni and may invoke any remodios
pormittod b; paragraph 19, Ii Lender exercises this oplion, Lander shali fore the steps specified in the second paragraph of

paragraph 1
14, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by
il uniess applicable law requires use of another (nethod. Tho notice shall be direcied to the

mailing it by [first class ma
Property Address or any other addross Borrowsr designaies by notice to Lencar. Aay notice lo Lender shalj bo given by

first class mail to Londer's address sinled harein or any other address Lendor desigraive by notice to Borrower. Any notice
provided for in this Security Insirumont shail bo doemod (o have been given to Borrove. i Lender when given as provided in

this paragraph.
15. Governing Law; Severability. This Security Instrumoni shall bo governcd by federal law and the law of the

jurisdiction in which the Properly is localed. In the event that any provision or clouse of this Sacurity Instrument or the Note
conflicts with epplicabls law, such conflict shall not affoct othes provisions of this Seew ily lisirument or the Note which can
bo given effect withoul the conilicling provision. To this end the pravisions of this Security Ipstruiment and the Note are
doclared o be severable,

16. Borrower'’s Copy. Borrowsr shall bo given one conformed copy of the Note and ol his Sreunily Instrumenl.

17. Transior of the Property or a Benelicial Interost in Berrawar. I all or sny part of the Properly or any
interest in it is sold or iransferrod {or ! & beneficial inlores! in Borrower is sold or translerred and Borioyier is not a natural
person) wilhou! Lender's prior written consent, Londer may, at its option, require immediate payment in ull of all sums
socured by this Securily Instrument, Howaever, this option shall nol bo exercisod by Lender il exercise s prohibiled by
federal law as ol the dale of this Security lastrument.

If Lendor exercises this option, Lender shall give Borrower notice of acceloration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay oll sums secured by
this Security Instrument. 11 Borrower fails to pay these sums prior lo the expiration of this period, Lendor may invoke eny
remedies permitted by this Socurity Instrument without further notice or demond on Borrower.

18, Borrower's Right 1o Reinstate. 1f Borrower meets cortain conditions, Borrower shall have tho right to have
enfarcement of this Security Instrument disconlinued at any time prior to the earlior of: (e) 5 duys (or such other period as
applicable law may specif{ for roinstatoment) before sale of (he Property pursuant 1o any power of salo contnined in this
Securily Instrument; or (b} entry ol » judgment enforcing this Socurily Instrument. Those condiliens are thal Borrower: {a}
pays Lender all sums which thon would be due under this Socurity [nstrument and the Nota had no acceleration occurred; (b)
cures any dofaull of nny other covenunts or agreements; (c¢) pays all oxpanses incurred in enlorcing this Security Instrument,
including, but not limited to, roasonable allornpys’ lees; and (d) takes such action as Lender may ressonably roquire to
assuro that the lion of this Securily lastrumen!, Lender's rights in tho Properly and Borrower's obligntion o pay the sums
socured by this Security [nsirument shall continue unchanged. Upon reinstatemont by Borrower, this Security Insirument and
the obligations secured hereby shall remain fully effeclive as il no acceloration had occurred. However, this right lo reinsinlo

shall not spply in the cese ol acceloralion under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreeas follows:
19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior {o acceloralion Iollowing Borrower’s

breach of any covenantor agroement in this Security Instrument (but not prior to acceleration under paragraphs 13and
§7 unless applicable Jaw provides otherwise). Tha notice shall specily: {(a) the default; (b} the action required to cure
the default;(c) a date, not less than 30days {rom tho date the notice is given to Borrower, by which the dolault mustbe
cured; and (d) that failure to cure tho dofault on or bofere the date specified in tho notico may result in unccoleration of
the sums secured by this Security Instrument, foreclosuvre by judicial proceeding and sale of the Proporty. The notice
shall further inform Borrower of the right to reinsiate after acceloraiion and tho right to assert in the foreclosure
proceeding the non-existence of adofauitor any other defense of Borrowor toacceleration and foreclosure.1f the default
is not cured on or bolore the date spocified in the notice, Lender at its option may require immediate paymont in full of
all suras secured by this Security Instrumont without further demand and may foroclose this Security Instrument by
judicial proceeding, Lender shaif bo entitied fo callect all axpenses incurred in pursuving the remedios provided in this
paragraph 19, including, but not limited to, roasonabloattornoys’ loos and costs ol titleevidence,

20. Lender in Possession. Upon acceloration undor paragraph 19or abandonmentof the Property and ot any timse prior to the
expiration of any period of redomplion following judicial sale, Lender (in porson, by agent or by judicially sppoinied roceiver) shall
be entitled to enter upon, take possossion of and manage lhe Properiy and {o cotlect the rents of the Property including those past due.
Any rents collected by Lender or the receiver shall be applied first to payment of the costs of managoment of the Properiy and
coliection of ronts, including, but not [imited to, receiver’s fees, premiums on receiver's bonds and reasonable allorneys’ feas, and then
to the sums secured by this Securily Insirument,

21. Release. Upon payment of all sums secured by this Security Instrument, Londar shall release this Security Insirument
without charge io Barrower. Borrower shall pay any recordalion costs.

22, Waiver of Homestead, Borrower waives all righl of homestead exemption in the Property,

23, Riders to«his Security Instrument. I one or more ridors are executed by Borrower and recorded together with this
Security Instrument.ine covenants ond agreements of each such rider shal! be incorporated into and shall smend and supplement the
covenants and agreemets »f this Security Instrument as if the rider(s) were a pari of this Securily Instrumont. {Check applicable

box{es}}
[] Adjustable’Re2a Rider [] Condominium Rider ["7] 2-4 Family Rider
[[] Graduated Payme:t Pider [} Planned Unit Developmant Rider

[] Other(s) [specify]
BY SIGNING BELOW, Borrower zcoapls and sgrees to the lerms and covenants contained in this Security Instrumen!and in

any rider(s) executed by Borrower and recorded »ith it.
L
/é’/ it L/-%/ {Seal)
RA YMGAEBLE ~Botiower
e
shcla . Afoltrad bin _ (Seal

,ﬁa‘cuﬁv"kmgeuy “Bortowor

DEPT—01 RECORDING ~90'o%" $14 .00
TH1111 TRAN 9334 0a/3S¢@8 11:53:00
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.........................

STATE OF ILLINOIS, LAKE Counly ss:
i, THE UNDERSIGNED , 8 Notary Public in and for said county and state,
do hereby certily that RAYMOND E. GAEBLER AND HILLARY H. GAEBLER, HUGBAND & WIFE
, personally known ioc me to be the some person{s) whose nami(s, ARE
subscribed to the foregoing instrument, appeared before me this day in porson, and acknowladged tha T heY
signod and delivered the said instrument as THEIR {ree and veluntary actl, for the uses and purposes therein

set forth.

019991S8

Given under my hand and olficial seal, thi l4th dayof  April , 19 gs.

“QFFICIAL SEAL”

My Commission pxpires:

M tdheon, e b

< Notary Public

This instrument wes prepared by:

BARBARA G. COOK RETURN 10

' iName) T SEARS MORMNGAGE CORPORATION
LINCOLNSHIRE, IL 60069 ) 455 KN{GHTSBRIDGE PKWY
A L INCOLNSHIRE IL 60069
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