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MORTGAGE 515678-1 | 1

THIS MORTGAGE (“Security Instrument”)is givenon APRIL 20
1088 The mesigagoris BETTY J. DOLAN, DIVORCED NOT SINCE REMARRIED

(“Borrower™'). Thisaecurity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is orgamized and vxi>ting under the lawsof THE UNITED STATES OF AMERICA ,and whose address i;
1210 CENTRAL AVENIE

WILMETTE, ILLINOLS 60091 ("*Lender™).

Borrower owes Lender the princira!sum of
THIRTY SEVEN THOUSAND AND NO/100

Dotla:s (U.S. $ 37.000.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrunient [**Note''), which provides for monthly payments, with the full debt, it not
paid carlier. duc and payable on MAY 1, 2018 This Security Insirument

secures to Lender: {a) the repayment of the debt evidenced by the Nate, with interest, and all renewals, extensions and
madifications; (bY the payment of all other sums, vt} ipterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (o) the performance of Boroeaer's covenants and agreements under this Security lnstrument and
the Note. For this purpose, Burrower does hereby mor gage. grant and convey to Lender the following described property

located in COOK County, lilinais:

THE EAST 10 FEET OF LOT 329 AND ALy CF LOT 330 IN 87TH AND CRAWFORD

HIGHLANDS, BEING A SUBDIVISION OF LCYW5 1, 2 AND 3 IN HATELY AND BOYER'S

RESUBDIVISION OF THE SOUTH 1/2 OF THE . SOUTHWEST 1/4 OF SECTION 35,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF TdF THIRD PRINCIPAL MERIDIAN
(EXCEPT THE RIGHT-OF-WAYS OF THE GRAND TRUNK AND WABASH RAILROADS)
IN COOK COUNTY, ILLINOIS.

19-35-337-055
VOLUME 410
which has the addressof 3713 WEST 86TH PLACE , CHICAGO
1Strenl) {Cayl
[Hlinois 60652 (“Property Address™);
[2p Code}

ToGEHER Willl all the improvenents now or hereafler erected on the property, and all essements. rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of 1he property. All replacements and additions shall also be covered by this Security Tnstrument. Altofthe
foregomg is referred 1o in this Security Instrument as the “Property.”

BORROWER COvExANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend penerally the title to the Property against all claims and demiands, subject ta any
encumbrances of record.

Tries STCURITY INSIRUMENT ¢ombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitite o uniform security instrument covering reil property.

JLLINDIS —s:ngle  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
Amended 5/87
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repayment and Late Charfies. orfower shall promptly pay when duc

1. Payment of Principal and Interest; pay
the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in fubl, a sum {"Funds”) equal to
one-twellth of: {a) yearly taxes and assessments which may altain priorily over this Securily Instrument: {b) yearly
leasehold payments or ground rents on the Property, if any. (c) vearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items arc called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the asecount or verifying the escrow items, unless
I.ender pavs Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by 1 ender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required 1o pay Borrower any intérest or earnings on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the cscrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. Il the
amount of the Frad: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay te Lender any
amount necessary 1o make up the deficiency in one or more paymenls as required by Lender.

Upon paymeant in full of alf sums secured by this Security Instrument, Leader shall prompily refund to Borrower
any Funds held by Ldnd_r, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 0 the sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit sguiistihe sums secured by this Security Instrument.

3. Application of Fayinents,  Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applica: first, to late charges due under the Note; second, (0 prepayment charges due under the
Note: third, 10 amounts payable Onier paragraph 2; fourth, to interest due; and lasi, to principal duc.

4., Charges; Liens. Bor-Lwer shall pay all caxes, assessmentis, charges, fines and impaositions attributable to the
Property which may attain priority dver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay thesc obligations in-tir manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed zavment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrowe| mades these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se:ur.d.by the lien in a manner acceplable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of tneizn in, lega! proceedings which in the Lender's opinion operale to
prevent the enforcement of the liea or forfeiture of any part ~f the Property: or (¢} secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien 1o ¢nis Yecurity Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may attain priority.ove= this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talle che or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard lnsurance. Borrower shall keep the impravenénis now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “‘extended o erage” and any other hazards for which Lender
requires insurance. This insurance shall be maintnined in the amounss 1.nd for the periods that Lender requires. The
insurance carrier providing the insurunce shall be chosen by Borrower <uiject to Lender’s approval which shall nol be
unreasonably withheld.

All insurance policies and rencwals shall be acceplable 10 Lender anc shailinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Zircrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall'give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali te applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sxurity is not lessened. If the
restaration or repair is not cconomically feasible or Lender's security would be lessened, tie insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. Iff
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the/(psurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds ' repair of restore
the Property or to pay sums secured by this Security Instrumenlt, whether or not then due. The 30-dav ' period will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shati act extend or
pastpone the due date of the monthly payments referred to in paragraphs § and 2 or chunge the amount of thepayments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shal! pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of lender's Rights in the Property; Mortgage Insurance. IT Borrower fails (0 perform the
covenunts and agreements contained in this Security Instrument, or thereis a lcgnl proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probute, for condemnation or lo eaforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument. appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have todoso.

Any amounts disbursed by Lender under this paragraph 7 sinll become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNOFFICIAL CQJDXM 3 APRIL 20, 1988

OcNOL LOAN NO.: 515678-1

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned tc secure loan
indebtedness; said Mortgage encumbers real property commonly
described as:

3713 WEST ‘80TH PLACE, CHICAGO, ILLINOIS 60652

Borrower and Lender agree that covenant 21 of the Mortgage
shall only be given effect i{ the Nb>te secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Assoriation or the Federal Home Loan
Mortgage Corporation and that ctilerwise the following provisions
shall apply to a release of Mortgmoca:

1f the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under-.the Mortgage (or Trust

Deed) and Note, the promises and agiescments in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation of the releasc
deed, Lender shall relcase this Mortgage. Borcewer shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RILER.

J. DOLAN

Botrowsr

Barrawer
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