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This Morigage Made this 15th day of April .19 88 | between

H. Karl Reko and Ruth A. Reko, His wife

hereinafter called "Mortgagor'', whether one or more, and NORTHERN TRUST BANK/O'HARE N.A., a national banking associa-
tion of Chicago, Illinois, hereinafter catled '*“Mortgagee'"
Whereas, Morigagor is justly indebted to Mortgagee in the principal sum of

Sixty thousand and NO/100 Dollars {8 ©60,000.00 ) evidenced by a Principal Note of
Mortgagor of even date herewith, payable to the order of Mortgagee at its banking house in Chicago. lllinois, or at such
other place as the holder of said Note may from time to time in writing designate, in and by which Note Mortgagor pro-
mises to pay the principal sum thereof with interest from the date and at the rate specified in said Note in lawful money
of the United States of America in installments of principal and interest as follows:

$ 504.51 on the First day of June .19 8B

e sl cattp+ -—“,
and on the First day of each month thereafter, to and including the First 1400
day of May 7018 Xy ., when payment shall be made of all principal then remeiningjunp#d

with interest thereon, The Note f-ither provides that payments shall be applied first to interest due and then on hceount -+ ~-—--~#
of the principal thereol, and that upo< default of one installment for a period of fifteen {16) days, balance of principal shall
bear interest at the rate of Twelve.xp! one half percent{ 12.500  %j per annum or al the max-

imum contract rate_permitted by law whickover is less from due dete of installment until instellment is aid. The increase
in the payment resulting from this [cat: adjustment shall not be less than the minimum of §25,00.
Additional payments on principal, on_the Noté secured horeby, hereinafter calied prepayments, may be made in

amounts not exceeding $ 60,000.00 in any one year. Further prepayments of principal thereon may
be made upon paymen*. of a premium of 2% of any 4mount so paid before five years from the date hereof, thereafter without
premium. Any prepayments shall be made only on ar@natalliment due date in an amount equal to the principal to become
due in one or more installments next succeeding the late of payment. No prepayments shall affect the amount or time
for payment of subsequent required installments.

Now This Mortgage Witnesseth That Mortgagor, in cins deration of said debt and to secure the payment thereof
in accordance with the terms and provisions of the Note ana“tke performance of Lhe covenants and agreements herein
contained, and also in consideration nf the sum of One Dollar ($1.87) aid by Mortgagee to Mortgagor, the receipt whereof
is hereby acknowledged, does by these presents CONVEY and WAR{/ANT unto Mortgages, its successors and assigns,
the following described real estate, situated in the illage of

River Forest , County of COoK . State of Illinois:

PARCEL I: UNLIT NO. F-5 1IN THE LANDERS HOUSE CONDOMINIUM AL DLLINEATED ON A SURVEY OF THE.
FOLLOWING DESCRIBED REAL ESTATE:  ALL OF LOT 10 AND THE NORTH1/2 OF LOT 11, TOGETHER WITH
ALL OF THE VACATED ALLEY LYING WEST OF AND ADJOINING LOT 10 ANLIME NORTH 1/2 OF LOT 11, ALL
IN BLOCK 8 IN THE SUBDLIVISION OF BLOCKS 1, 8, 9, 10, 11, 14, 15 aN% 16 IN BOQUES ADDITION TO
OAK PARK, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 1, ‘LJWNSHIP 39 NORTH,
RANGE 12 EAST OF THLE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCLS,

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINILM RECCRDED AS
DOCUMENT NO. 25646856, TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN/THE COMMON

ELEMENTS, AND TOGETHER WITH THE RIGHT TO USE PARKING SPACE NO. 27 AND 28, aF A LIMITED
COMMON ELEMENT APPURTENANT TO THE UN1T, AS DEFINED AND SET FORTH IN SALD DLCLARATION AND
SURVEY,

PARCEL 1I: THE EXCLUS1VE RIGHT TO THE USE OF PARKING SPACES 25 AND 26, LIMITEDR. COMMON
ELEMENTS, A5 DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AS AFORESALD RECORDED
AS DOCUMENT 25,06460,856.
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TOGETHER with all fixtures appurtenant thereto, insofar as they now are or may herenfter belong to or be used with
the said real estate or the buildings thereon, it being the intention of the parties hereto that, whether or not attached
to said real estate (but excepting, however, Mortgagor's household goods unless elsewhere herein expressly included).
all appliances, apparatus, equipment, articles and things owned by Mortgagor and now or hereafter in, upon or used in
connection with said real estate, to maintain or enjoy the same or to produce, supply, utilize, distribute, or control, by
single :nit or otherwise, heat, light, power, water, gas. electricity, refrigeration, sanijtation, ventilation, air conditioning,
cooling or circuiation, or to dispose of or treat refuse, or to cool, heat or treat water, including but withoul restricting
the foregoing. in-a-door and roll-a-way beds, awnings, shades, door and window screens, storm doors and windows, and
atair and hall carpeling snd floor covering, all of which shall be deemed to be fixtures and are expressly declared to be
a part of the real estate, whether physically attached thereto or not, and shall be a part of the security for the debt herein
mentioned, and shall be covered by this Mortgage, and together with all and singular the buildings and improvements.
whether now or hereafter erected, tenements, horeditaments, privileges., ensements and appurtenances thereto now or
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{including any period of redemption), primarily and on a parity with said real estate and nol secondarily. all the rents,
jsaues and profits of the premises and all rents, profils, revenues, royalties, bonuses, rights and benefits due. payable
or accruing, and all depoesits of money as advance rent or for security. under any and all present and future leases of the
premiaes, and does hereby Lransfer and assign all such leases to Mortgagee together with the right. but not the obligation,
to collect, receive and receipt for all avails thereof, to apply them Lo said indebtedness and to demand. sue for and recaver
the seme when due or payable. Mortgagee by acceptance of this Mortgage agrees, as a personal covenant applicable to
Mortgagor only. and not as a limitation or condition hereof and not available to any lessee or tenant. that uniil a default
shall be made or an event shall occur. which under the terms hercof shall give to Mortgagee the right to foreclose this
Mortgage. Mortgagor may remain in possession of the premises and may coilect. receive and enjoy such avails therefrom,
except, however, Mortgagee shali have and hereby expressly reserves the right to collect and receive all rents, profits,
revenues, royalties, bonuses, rights and benefits under any and all oil, gas, or mineral lenses of the premises or any part
thereof. now existing or hereafter made, and to apply the same to said indebtedness either before or after any defauit
hereunder, and Mortgagee may demand, sue for and recover any such payments, but shall not be required so to do. TO
HAVE AND TO HOLD the said real estate unto Mortgagee, its successors and assigns, forever, for the purposes herein
set forth, hereby relessing and waiving all rights under and by virtue of the Homestead Exemption Laws of the State

of Illinois.

This Mortgage shall also secure additional loans hereafter made by the then halder of the note secured hereby to
the then owner of the renl estate described herein, provided that no such additional loan shall be made if the making thereof
would cause the total principal indebtedness secured hereby to exceed the amount of the original principal indebtedness
stated herein. Es~h such additional loan shall be evidenced by a note or other evidence of indebtedness identifying such
additional loap as hart of the indebtedness secured hereby, and shail mature not later than the then maturity date of
the original indebtedness secured hereby. Nothing herein contained shall imply any obligation on the part of any holder
of said Note to mak~-any such additional loan.

In the event Mor.gngor be a corporation, or corporate trust, such cerporation, or trust in those cases permitied
by statute, hereby waives ey and all rights of redemption from sale under any order or decree of foreclosure of this Mort-
gage, on its own hehalf alid Dehalf of cach and every person, except decree or judgment creditors of such corporation,
acquiring any interest in or {itl.to the premisos subsequen. to the date of this Mortgage.

And Mortgagor Hereby Esgressly Covenants And Agrees As Follows:
1. To pay the abave recited dest iind interest thereen when and as it shall become due, whether in course or under

any covenanl or agreement herein or-cbarein contained.

2. Until the debt is fully paid, to pa: ai} general taxes before penalty attaches thereto, and to pay when due all
special taxes and nssessments, water and s3wer service charges, and other charges which may become a lien agninst the
premises; to prevent default hereunder, Mortpagor shall pay in full under protest, in the manner provided by statute.
any tax or assessment that Mortgagor may desizc*5 contest. Receipts showing full payment of all taxes and assessments
shall be delivered to Mortgagee promptly after p&vaont.

3. Not to abandon the premises, and to repair, restore or rebuild promptly any building or improvement now or
hereafter on the Mortgnged premises which may become dameged or be destroyed, to keep the premises in good condition
and repair without waste, to complete within a reasonabi¢ time any building or buildings now or at any Lime in process
of erection upon the premises, to comply with all requirements ot law or municipal ordinances with respect to Lthe premises
and the use thercof, to make no materia) alteration in the picinises except as required by law or municipal ordinance,
or authorized by Mortgagee, not to suffer any lien of mechanics or materialmen, or any other lien or claim for lien not
expressly subordinate to the lien hereof. to attach to the premises, 1o nay, when due. any indebtedness which may be
secured by a lien or charge on the premises superior to the lien hereof a’id on request, Lo exhibit to Mortgagee aatisfac-
torily evidence of the discharge of such prior lien or claim. Morigagee grail have the right to inspect the premises at all
reasonable times and access thereto shall be permitted for that purpose. Toleliver to Mortgugee all original lenses
(hereinabove assigned) which Mortgagee may at any time request, with prooer ascignments thereof; an<d neither to pro-
cure. permit nor accept any prepayment of any rent nor to release any tenant irum.any obligation, at any time while the
indebtedness secured hereby remains unpaid, without Mortgages's written consen.,

4. Until the deht is fully paid. to provide, maintain and deliver to Mortgagce policies of fire, and, if required by
Mortgagee. tornado, windstorm or other insurance, in companies, form and nmounts and with mortgage clauses satisfoc-
tory to Mortgagee, upon Lhe buildings and improvements now or herenfter situated on Lthimortgaged premises. and to
deliver to Mortgagee, with mortgage clauses satisfnctory to Mortgagee, all insurance policier of any kind aor in any amount
now or hereafter issued upon the premises, and at least ten (10) daya before Lhe expirntion of nrexitting policy. Lo deposit
with Mortgagee a policy to replace such expiring policy. Full power is hereby conferred on Marigeqce to settle or com-
promise all claims under all policies and Lo demand, receive and raceipt for rll moneys becoming priyelve thereunder, and
to assign all policies to any subsequent owner of the note or to the purchaser of the premises at any feieclosure or execu:
tion sale, and in the event of loss under any of the palicies of insurance herein referred ta, the procded: of such pelicy
shall be paid by the insurer to Mortgagee, which at its sole and nbsolute discretion, may apply the same ¢/ a nart thereof,
as a payment on account of the debt secured hereby, whether or not Lhen due and payable, or shall apply the same, or
a part thereof, toward the alteration, reconstruction. repair or restoration of the premises, cither to the portion thereof
by which said loss was sustained or any other portion thereof. without in any way nffocting the lien of this instrument
or the obligations of the Mortgagor or any other person for the payment of the indebtedness hereby secured.

5. If any of the covenants hereof are not performed by Mortgagor as herein provided, Mortgagee may, but need
not. make any punvment or perform any act hereinbafore or hereinafter required of Mortgagor in any form or manner and
to any extent deemed expedient. Mortgagee may make full or partinl payments of principal er interost on prior liens. On
the failure of Mortgagor Lo pay Laxes or assessmenta before the same become delinquent. or to pay any liens of mechanics
or materialmen or any other liens, or to maintain jnsurance as above provided, then Mortgegee. at its option, may pay
such taxes or special assessments or redeem the premises from any tax sale or purchase any tax title obtained (and
Mortgagee, in making any payment hereby authorized relzting to Luxes or assessments, may do so according to any bill,
statement or estimate procured from the appropriate publie office, without inquiry into the aceuracy of such bill, state-
ment or estimate or into the validity of any tax, assessment, sale, forfpiture, tax lien or title or claim thereof). may pay
or settle any suita or claims for liens of mechanics or materialmen or other liens which may be made against the real estate.
or may procure and pay for such insurance. Ali moneys paid for any of the purposes herein authorized and all expenses
paid or incurred in connection therewith, including attorneys’ fees and any other moneys advanced by Mortgague Lo pro-
tect the real estate or the lien hereof, shall be so much additional indebtadness secured hereby and shall become immediately
due and payable without notice and with interest Lhereon at the rate of Twelve and one half
per cent ( 12.500 %) per annum or at the maximum contract rate psrmitted by law whichever is less. Nothing

herein contained shall be construed as requiring Mortgagee to advance or expend money for taxes, assessmeonts. or for
any other purpose. Inaction of Mortgagee shall nover be construed as a waiver of any right accruing to it on 8&eccount
of any default hereundor on the part of Morigagor.
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