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MORTGAGE 43098

THIS MORTGAGE (“Security Instrument™) is givenon APRIL 19

(“Barrower™). This Scovrity Instrument is given to CHICAGO BANK OF COMMERCE

200 EAST RANDOLPF DRIVE

Barrower owes Lender the princi zal sum of
EIGHTY FOUR THOUSAND -AND NO/100

dated the samic datc as this Security Instruraent {*Note"), which provides for monthly payments, with the full debt, if not
paid earlier. due and payable on M 1/2018 This Security Instruraent

W%ﬁ%ﬁngt‘

Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this Security Insirument and™
the Note. For this purpose, Borrower does hereby mottgap<, zrant and convey to Lender the following described property

located in COOK County, Iilinois:

SEE ATTACHED RIDER

17-10~-401-005-1349
which has the addressof 155 NORTH HARBOR DRIVE-UNIT 2613 Q‘]IICCAGO
{Streel] ty]
Hhinois 6(?6(91; (“Property Address™);
wr Loe

ToGEIHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royajties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomng is referred toin this Security Instrument as the “Property.™

BORROWYR COVINANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tile (o the Property agains! al' claims and demands, subject to any
encumbrances of record.

THiIS STCURIEY INSTRUNMEPNE combines uniform covenams for national use and non-uniform covenants with
Hioed variations by jurisdiction to consttute a uniform seeurity insirument covering read property.

ILLINDIS - Singie Farwly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ -BF{L) 8B VMP MORTGAGE FORMS » (3121293 8100 = |'5oo»s:u 729! Amonded '6/87
Y

which is organized and cariiiig under the lawsof THE STATE OF ILLINOIS , and whose address i;

secures to Lender: {a) the repayment of the debt n*dcnccd by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, (vitis iterest, advanced under paragraph 7 to prolect the security of thig ™.

[Space Above This Line For Recording Data) moo

(988  The wonqagoris DONALD G. SALANTY AND SALLIE H. SALANTY, HUSBAND AND WIFE

CHICAGO, ILLINOCIS 60601 (**Lender™).

Dollars (1.2 % 84,000.00 ). This debt is evidenced by Borrower's note ’

£69991$8
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1. Payment of Principal and Interest; Prepayment anil Laie Charges. Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Fund<”) equal to
one-iwelfth oft (a) yearly laxes and assessments which may attain priority over this Security Instrument. (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.'* Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, urnifess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent iax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in wriling
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shail give to Borrower, without charge,
an annual accouniing of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be,
at Borrower's oprien, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shali pay to Lender any
amount necessary t¢ make up the deficiency in one or more payments as required by Lender.

Upan paymer in full of al) sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lendrs, If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prio’ to.h= sale of the Property or its acquisition by Lender, any Funds held by Lender at the lime of
application as a credit agair/si.’he sums secured by this Security Instrument.

3. Application of Pay-aer-is. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied. first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur:Zér paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrowershall pay all laxes, assessments, charges, fines and impaositions attribulable 1o the
Property which may attain priority ‘ovirahis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in t’«e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptiy furnish to Lender all naotices of amounts
to be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn‘wihich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secwrrd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pa:« oi the Property; or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. If' Lender determines that any part of
the Property is subject 10 a lien which may attain priority o7'er this Security Instrument, Lender may give Borrower a
notice identifying the ficn. Borrower shail satisfy the licn or tand’cle or more of the actions set forth above within 10 days
of the giving of nolice,

5. Hazard Insurance. Borrower shall keep the improvemcdnts naw existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended <oy erage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts #:d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesiio Lender's approvel which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ana shzil in¢lude a siandard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, liorower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall giv: prompl nofice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall oe egnlied to restoration or repair
of the Property damaged., if the restoration or repair is economically feasible and Lender’d sscurity is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would he lessened, the inturance proceeds shall be
applied to the sums secured by this Security Instrumenti, whether or not then due, with any eicess paid 10 Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that iii¢ [isurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed: tr: repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds fo principal sha'l iiot extend or
postpone the due date of the monihly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatcly prior ta the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 10 enforce lnws or
regulations), then Lender may do and pay for whalever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Barrower secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.

(16999788
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19TH day of APRIL .19 88 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the "Note”) to (HICAGO BANK OF COMMERCE

(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

155 NORTH HARBOR DRIVE-UNIT 2613 , CHICAGO, ILLINOIS 60601
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL CAVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further ~ovenant and agree as follows:
A. INTEREST RAT¢ AND MONTHLY PAYMENT CHANGES
The Note provides foi anizival interest rateof 7.500 %. The Note provides for changes in the interest rate and the
monthly payments, as foliows:
4. INTEREST RATE AND PACNTHLY PAYMENT CHANGES
(A ] Change Dates
The interest rate I will pay may charnge on the first day of MAY .19 89, and on that day
every 12th month thercafter. Each deie on_which my interest rate could change is called 2 “Change Date.™

(B) The Index
Beginning with the first Change Date, my jilerest rate will be based on an Index. The “Index” is the weekly average

yield on United States Treasury securities adjusied {0 a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure aveila’ic as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Hold:r wili choose a new index which is based upon comparable

information. The Note Holder wiil give me notice of thiz-chuice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate riy new interest rate by adding TWO AND
ONE HALF percentage points { 24200 %) to the Carrint Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage poin? (€.125%). Subject to the limits siated in Section
4(D) below, this rounded amount will be my new interest rate unti! *sc next Change Date.

The Note Holder will then determine the amount of the monthly pa; merit that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in fuli on tha-nraturity date at my new interesi rate in
substantially equal payments. The result of this calculation will be the new aranunt of my monthly payment.

{D) Limiss on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 9.500 oarlessthan

5.500 %. Thereafter, my interest rate will never be increased or decreased on any sirgle Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twzlve months, My
interest rate will never be greater than 13.500 *%.

{E) Effective Date of Changes
My new interest rate witl become effective on each Change Date. § will pay the amount of my new monthly payment

begirtning on the first monthly payment date after the Change Date until the amount of my monthly pajyvia:nt changes
again.
& (F) Notice of Changes G
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly (9
payment before the eflective date of any change.  The notice will include information required by taw to be given me End |
also the title and telephone number of a person who will answer any question 1 may have regarding the notice. .7 I3
Rl - o
T

.-
-

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER e
Uniform Covenant 17 of the Security Insirument is amended to read as lollows: o

Transfer of the Property or a Beneficial Interest in Borrower. [lall or any part of the Properly or any interest indbis
sold or transferred (or if a beneficial interest in Borrawer is sold or trunsferred and Barrower is nol a natural persew)
without Lender's prior written consent. Lender may, at its option, require immediate payment in lull of all sums seciffed
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law
as of the date of this Sccurity Enstrument. Lender also shall not exercise this option if: (a) Borrower causcs to be
submitted 10 Lender information required by Lender to evalualte the intended transferee as if a new loan were being made
to the transferee; and (b) Lender rcasonably determines that Lender’s security will not be impaired by the loan
assumpiion and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lcnd"le';thc extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep ali the promises and agreements made in the Note and in this Security
Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases

Instrument.
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2-—Single Family—Fannie Mae /Freddle Mac Uniform instrument
P 8224 811
T

Form 3111 3/85
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PARCEL 1l: UNIT NUMBER 2613, IN HARBOR DRIVE CONDOMINIUM, AS
DELINEATED ON THE SURVEY PLAT OF THAT CERTAIN PARCEL OF REAL ESTATE,
{HEREINAFTER CALLED "PARCEL"): LOTS 1 AND 2, IN BLOCK 2, IN HARBOR
POINT, UNIT NUMBER 1, BEING A SUBDIVISION OF PART OF THE LANDS

LYING EAST OF AND ADJOINING THAT PART OF THE SOUTH WEST FRACTIONAL

1/4 OF FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN, INCLUDED WITHIN FORT DEARBORN ADDITION
TO C(HICAGO, BEING THE WHOLE OF THE SQUTH WEST FRACTIONAL 1/4 OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN; TOGETHER WITH ALL OF THE LAND, PROPERTY AND SPACE OCCUPIED
BY THOSE PARTS OF BELL, CAISSON, CAISSON CAP AND COLUMN LOTS 1-"A",
1_IIBII' l_n *n’ 2_ﬂAN' 2_an' 2_!1(-"' 3"'“A"' 3—'5", 3_ch' 4__IIAII' 4_llBl'l'
4-"¢c", 5-"a", 5-"B", 5-"C", 6-"A", 6-"B", 6-"C", 7-"A", 7-"B", 7-"C",
E—HA"' B-"B"r B—HC“' 9-“A”' 9""3"' 9—"C", “M"LA" OR PARTS THEREOF'

AS SAID LOTS ARE DEPICTED, ENUMERATED AND DEFINED ON SAID PLAT OF
HARBOR POINT UNIT NUMBER 1, FALLING WITHIN THE BOUNDARIES,

PROJECTED VERTICALLY, UPWARD AND DOWNWARD OF SAID LOT 1, IN BLOCK

2, AFORISAID, AND LYING ABOVE THE UPPER SURFACE OF THE LAND, PROPERTY
AND SPAZTZ TO BE DEDICATED AND CONVEYED TO THE CITY OF CHICAGO FOR
UTILITY W/URPOSES: WHI(H SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMINIVi ) OWNERSHIP, AND OF EASEMENTS, BY-LAWS, COVENANTS AND
RESTRICTICNS, FOR THE 155 HARBOR DRIVE CONDOMINIUM ASSOCIATION,

MADE BY CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER TRUST

NUMBER 58912,” PECORDED IN THE OFFICE OF THE RECORDER OF DEEDS, OF

COOK COUNTY, ILITNOIS, AS DOCUMENT NUMBER 22935653, TOGETHER

WITH ITS PERCENTAGE INTEREST AND SPACE COMPRISING ALL THE

THEREOF AS DEFINED AMD SET FORTH IN SAID DECLARATION, AS AMENDED),

IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS (JF ACCESS FOR THE BENEFIT OF PARCEL 1, AFORESAID,
THROUGH, OVER AND ACRUSS . LOT 3, IN BLOMK 2, OF SAID HARBOR POINT UNIT
NUMBER 1, ESTABLISHED PJRSUANT TO ARTICLE I11 OF THE DECLARATION OF
COVENANTS, CONDITIONS AND FESTRICTIONS, AND EASEMENTS FOR HARBOR POINT
PROPERTY OWNERS' ASSOCIATIOX,. MADE BY CHICAGO TITLE AND TRUST COMPANY,
AS TRUSTEE UNDER TRUST NUMBURS 58912 AND 58930, RECORDED IN THE
OFFICE OF THE RECORDER OF DEENIS, OF COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 22935651, (SAID DECLARATJON HAVING BEEN AMENDED BY FIRST
AMERICAN DATE, THERETO RECORDED J¢ THE OFFICE OF THE RECORDER OF DEEDS,
OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22935652), AND AS
CREATED BY DEED, FROM (HICAGO TITLE 2ND TRUST COMPANY, TRUST NUMBER
58912, TO CARL H. WINNEBALD, DATED SEf“EMBER 21, 1977, AND RECORDED
NOVEMBER 7, 1977, AS DOCUMENT NUMBER 24181190, IN COOK COUNTY,
JILLINOIS.

PARCEL 3: EASEMENTS OF SUPPORT FOR THE LRENZLFIT OF PARCEL 1, AFORE-
DESCRIBED, AS SET FORTH IN RESERVATION AND' /7. RANT OF RECIPROCAL
EASEMENTS, AS SHOWN ON THE PLAT OF HARBOR PCIMNT. UNIT NUMBER 1,
AFORESAID, AND AS SUPPLEMENTED BY THE PROVIS1i0!‘S OF ARTICLE I11 OF THE
DECLARATION OF COVENANTS AND RESTRICTIONS AND LASEMENTS, FOR THE
HARBOR POINT PROPERTY OWNERS' ASSOCIATION, MADE B8Y CHICAGO TITLE

AND TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBERS 55912 AND 58930,
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS, OF COCX COUNTY.,
JLLINOIS, AS DOCUMENT NUMBER 22935651, (SAID DECLARAT.CW -HAVING

BEEN AMENDED BY FIRST AMENDMENT, THERETO RECORDED IN TH: OFFICE

OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
22935652), AND AS CREATED BY DEED, FROM (HICAGO TITLE AND TRUST
COMPANY, TRUST NUMBER 58912, TO CARL H. WINNEBALD, DATED SEPTEMBER 21,
1977, AND RECORDED NOVEMBER 7, 1977, AS DOCUMENT NUMBER 24181190, IN

COOK COUNTY, ILLINOIS.
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"19TH iy of APRIL .1v88

Faos CoNpostsit S Ribe R s nede this
eonenty Pleed cihe

and noncorporated wito amd shatl be deemed roaumend and sapplement the Maortgage, Deed of Trust or 8
CSecurity basteamiens U e the same date given by the undersigned (the " Borrower™ ) tosecare Borrower's Note to

CHICAGO BANK OF COMMERCE

grhe 1 ender™

of the same date and covenng the Properts descerrbed i thie Secariy hisarmment and Jocated ae

155 NORTH HARBOR DRIVE-UNIT 2613, CHICAGQ, ILLINOIS 60601

Foroperyy Asarras]
Ube Property includes oo umt un together waith an undisaded mrerest in the common clements ol g condomnmum propect

Known s

Nt 2 oo e Bigged
(the Condommuum Project™) 0 the onwners assocuon or other catiry which aors for the Condonnmiam Prowect (the
“Owners Assoctatien’™) halds utle to propeety for the bepefit or use ot tts members of sloncholders, the Property also
includes Borrowersimrerest i the Owners Association and the uses, proceeds and benetits of Borrower's interes

CoNpoANLE CoviENanys, 1o addirion jo the covenants and agreements muade in the Necurny Instrument,
A Y

Borrower apd Feader turther covenant amd sgree as follows:
A, Condomisiem Obligations. Borrower shall pertorm all of Barrower’s obligations under the Condonnntum

ProjectUs Constituent Ddogaments. Fhe Constitient Documents™ are the () Declaranion o sy other docuament whach
creittes the Condommmnm @ rivect, (o) by -lews (un conde of regelations, and (iv) other equinalent documents Borroseer shall
prompily pas . when ducsadfaey aod assessments imposed pursaant (o the Constituent Dovaments

Seang as the Chwers Assocatton mnatanms, waitl o gencrally acoepied msuianee i, a
an aeCondonumum Project which s sanstuctory to Pender and wloch prosades insurance
the pesiods, and against the Tazands D ender regunes, melnding fire and hazards inctusded

B, Huazard Insurance
Cmaster o Ublanket™ pobey
coverape i the dmounts, fi
withim the rerom “extended con k'l.l}!t',“ then

(o T ender wanves the provsecion Uniform Covenant 2 lor the monthiy payment to ] ender sfone tweltth of

the yeardy prenunnnshal liments Tor hazasdomsesance on the Properiy aimd
Borrowers obligation uided Untform Covenant Sto nunntain hazard amsaranee converaye on the Properry

(i}
w deemed satistied 1o the extent that the requiredezaerage s prosided by thie sers Assoctatuon policy
Bavrower shadd geve D ender prompt notiee efrsdapse moregquined bazand msurance coserage
Dt the event of @ distnbution of hazard imsuseic procecds iy e of restoranon or cepaar tolloswing o boss 1o the
Property, whether toihe unat or to commuon elements, oy proceeds pavable 1o Horrower are heseby asseened and shadl be
pand o T endet o applcataos oo tdre samis secwred by the Seciont s Tistrmment, with i exeess paad 1o oo e
C. Public Liabitity Ensurance, Borrowers <hall take such actnions as oy be ressonable 1o msace that the Owners
Acsoctation nunntons s public abidins snsuvanee pohey aceepralrle n torn amount, and extent of coverage tofemder
B Condemnation, ©he provecds ofans award o choang fooGarages, diect or conscquennal, payable to Bortowenin
conneciiogy waith any condemnation o other toking of all o any parco? e Property, sohether of the nmit o o) the conimaon
clements, o for any convesance s heu of condemuation, are hereby asapieed and stadl be pard 1o 1 ender Such proveeds
shall be apphed by Eender to the sums secured by the Secuniey fostiumentaypoacided oo Uinibor i Covenarnt 9
F. Lender's Ueior Consent, Bortower shall not, exeept after nooce toshender and sath Tender's poos wiiien
corsent, either partition ot subdiade the Properiy or consent Lo:
11} the abandonment or tenmmation of the Condomimmum Projecy eacept for ahandonnient or werinisiciion
reguired by Lvw m the case of substantial destruction by fire or other casualty or m theease of a tirhing by condempation or

cminent Jomann:
U any mnendment any provision of the Constituent Pocumients i the piavsion s (o the express benefit off

Lender:
(e} tertmation of professienal management and assumption of sell-managemen of 22 Owoners Assocution,

or
e nunnGuned by

() any acthion which would huse ihe effect of rendernmg the public babihiny insurancecoy o

the Owners Associition taeeeplibie ro § ender
F. Remedies. 1 Borrower does not pay condominiam dues and assessments when due, then Derid e mas pay them

Any amounts disbursed o Fender unders thes paragraph T shall become additional debt of Borrower seeurcad 1 yhie Secuinty
Instrument. Undess Bogrower and T ender agree to other terms of paeyment, chese amoants shadl bear mgerest trem the date of
disharsement it the Note rate and shall be payable, b imderest, upon nonee from Lender to Borrower segueshing pay ment.

By S165185G Brr o Borrower aceeptsanid agrees to the werms and prosvissons connned in thes Candosmiam Rider

v,

17-10-401-005-1349 “DONALD G.

Lt e

SALLIE H. SALANTY

e e (Seal)
-Borrower

(Sign Original Oniy}

form 3140 12/B3

MULTISTATE CONDOMINIUM RIDER—Siapic Farmily--FNMA/EHLMC UNIFORM INSTRUMENT
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