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{Address)
CHICAGO., ILL 40639

MORTGAGE

. . . 15TH AFRIL
199 between the Mongagor, UL NEUHAN; - H1VoReen” antih8Y SINGE REWARRIED
........................................ (hercin “"Borrower™), and the Mortgagee, . . .. .. .............
. CRAGIN FEDERAL SAVINGS AFD LOAN ASSOCIATION . . . . . .. ... ... , & corporation organized and
THE UNITED STATES OF AMERICA whosc address is. .. .. ... e v
5200 Wos} Fullerton — Chicago, Ilinois 60613 {herein “Lender™).

WHEREAS, Rorrower is indebted to Lender in the principal sum of semsoesemssn B3G50 T LARRDANS ANA.

NO/ 100 e =Pollars, which indebtedness is cvidenced by Borrower’s

note dated. PPFIL 15, 1988 (herein “Note™), providing for monthly instaliments of Brincipal and
MaY 01, 2008

‘To SECURE to Lender {a) the repayment of the indebtedness evidenced by the Note, with intercst thereon, the
payment of all other sums, /1"y jnterest thereon, advanced in accordance herewith to protect the securily of this
Mortgage, and the performancs i the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interczCihereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower does h';éca;sg‘]\t)ngagc, grant and convey to Lender the following described property
located in the County of . . ... ... 0N o . State of Illinois:

PARCEL 1:
THE NORTH 41.43 FEET OF LO7T 7 IN WINCHESTER LANE SUBDIVISION,
BEING A SUERDIVISION IN THE WNLTTH EAST 1/4 OF SECTION 8, TOWNSHIF
42 NORTH, RANGE 12 EAST OF THE TIIRD PRINCIFPAL MERIDIAN, IN COOK
COUNTY., ILLINDIS.

ALSD
PARCEL 2:
EASEMENT IN, OVER, UFON AND TD THE 'CLMMON AREA FOR INGRESS AND
EGRESS FOR THE BENEFIT OF PARCEL 1 AL SFT FORTH IN THE DECLA-
RATION OF EASEMENTS RECORDED AS DOCUMENT 88088473.
FERMANENT INDEX NO“S.: 04-08-201-025-0020 & 04-08-201-026-0000

which has the address of,, J64 WINCHESTER LANE , ... NORTHBROOK ... ,
) iStrost] tCity}
. [ LLINUIS 60062 ......... {hercin “Property Address™);

(Stete and Zip Code]

ToGeTHER with all the improvements now or hereafter erected on the properly, and all cmsements, rights,
appurtenances, reats, royaltics, mincral, 0i) and gas righls and profits, waler, watcr rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shalt be
deemed to be and remain a part of the property covered by this Mortgage: and al) of the forcgoing, together with said
property (or the leaschold estate if this Mortgage is on a lenschold) are hercin referred to as the “Property®.

Borrower covenants thatl Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, that the Propertly is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against alt claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of cxeeptions to coverage in any title insurance policy insuring Lender's interest in the Property.

43713.7
JLLINQIS — 1 to 4 Family — 6777 — FNMA/FHLMG UNIFORM INSTRUMENT BAF Bysteme and Forrre

This instrument was prepared by:

00299188
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THis PLANNED UNIT DEVELOPMENT (“PUD") RiDER is made this........18TH . . day of

AFRIL , 1988 | and is incorporatcd into and shall be deemed to amend and supplement

a Mortgage, Deed of Trust or Deed to Secure Debt (herein “security instrument™) dated of even date herewith, given by
the undersigned (herein “"Borrower"™) to sccure Borrower‘s Note to. ... GRAGIN FEDERAL SAYINGS. . ... ... ......

... AND QAN ASSOCGIATION . ... .. ... ...... rein “Lender’ ) and covcrmi the Property described in the
security instrument and located at, 864, WINCHE T ER LANE NORTHBRA ILLINDIS 60062

{Property Addreas)
....................... The Property comprises a parcel of land improved with a dwelling, which, together with
other such parcels and certain common areas and facilities, allasdescribedin. . ... ............ ... ... o,

................................

............................................................................................

(herein “Declaration™}, forms a planaed unit developmem knownas....... S et e s i e ke i e
WINGHESTER LANE, 1o o e

. . {Name of Plannsd Unit Development)
(herein “PUD™).

PLANNES UNIT DEVELOPMENT COVENANTS. In addition to the covenants and agreements madc in the security
instrument, Borro:ver and Lender further covenant and agrec as follows:

A. PUD OUb’igations. Borrower shall perform all of Borrower's obligations under the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any cquivalent document required to establish the homeowners
association or equivzien: entity managing the common arcas and facilities of the PUD (herein “Owners Association’);
and (iti) by-laws, if any_ <7 other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all assessments imposcy b the Owners Association,

B. Hazard Insurance. ‘n/the event of a distribution of hazard insurance proceeds in licu of restoration or repair
following a loss to the commuan areas and facilities of the PUD, any such proceeds payable to Borrower are hereby
assigned and shall be paid to Lender 'or-application to the sums secured by the security instrument, with the excess,
if any, paid to Borrower.

C. Condemnation. The procecds Of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemiaation or other taking of all or any part of the common areas and facilities
of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris ‘ecured by the security instrument in the manner provided under

Uniform Covenant 9,
. Lender's Prior Consent. Borrower shafl nol, except after notice to Lender and with Lender’s prior written

consent, consent to:
(i) the abandonment or termination of the PUD;
(ii) any material amendment to the Declaration, truzi instrument, articles of incorporation, by-laws of the

Owners Association, or any equivalent constituent documeri »f the PUD, including, but not limited to, any
amendment which would change the percentage interests of the vuiowners in the common areas and facilities of

the PUD,
(iii) the eflectuation of any decision by the Owners Associat.un t0_terminate professional management and

assume self-management of the PUD; or
(iv) the transfer, release, encumbrance, partition or subdivision of 'l or any part of the PUD's common arcas
and facilitics, except as 1o the Owners Association’s right to grant easements for utilities and similar or related purposes.
E. Remedies. If Borrower breaches Borrower’s covenants and agreemets az-2under, including the covenant
to pay when due planned unit development assessments, then Lender may invoke -y semedies provided vader the
security instrument, including, but not limited to, those provided under Uniform Covenat 7.

IN WITNESS WHEREOF, Borrower has executed this PUD Rider.

—Borrower

GILEN NEUMAN

~—Borrower

PLANNED UNIT DEVELOPMENT RIDER — 1t to 4 Family —6/75 — FNMA/FHLMC UNIFORM INSTRUMENT A3501.7 SAF Systers and Forms

T RUMEAIMEIIUY U5 B UETHING OF 300y OUIET UEIERNC 01 BUSTGWET 10 BUCCIEFBIINT HDU IUTECTOSUTE, §1 I DITEVE I8 I1 COres o
or before the date specified n the notice, Lender at Lender's aption may declare all of the sums secured by this Mortgage fo be
immediately due and pryable without fusther demand and may foreclose this Mortgage by jndicial proceeding. Lender shall
be ontitled to collect in such pracecding all expenses of toreclosure, including, but not fmited to, reasanable sttorney's fees,

and costs of documentary evidence, abstructs and title reporis,
19. Borrowers Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,

Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

00299158
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UNOFFICIAL COPY

UniForM CoveEnanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal spd Inierest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and Jate charges as provided in the Note, and the principal of and interest
on any Future Advances sccured by this Mortgage.

2. Funds for Taxes and Insursnce. Subject 10 applicabie law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly installments of principal and interest arc payable under the Note, until the Nore is paid in full,
a sum Cherein “Funds') equal to onc-twelfth of the yearly taxes and assessmenis which may attain priority over this
Mortgage. and ground renis on the Property. if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twellth of yearly premium installments for mortgage insurance. if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimales thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaramiced by a Federal on(gf
state agency (including Lender if Leader is such ar instinnion). l.ender shul) apply the Funds to pay said taxes, assessments,. g7
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said acCOUN. puut
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable lawm
permits Lender 1o make such a charge. Borrower snd Lender may agree in writing al the time of execution of lhisa
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law\I
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give 1o Berrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the <
purpose for which each debit 1o the Funds was made, The Funds arc pledged as additional security for the sums secured o
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instatiments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amounlt required to pay said taxes,
assessments, fasvrance premiums and ground rents us they fall due. such excess shall be, al Borrower's option, cither
prompily repai? to Borrower or credited 10 Borrower on monthly installments of Funds, H the amount of the Funds
hold by Lender <nall not be sufficient to pay taxes. nssessments, insurance preminms and ground reats as they fall due,
Borrower shall pa: Lo Lender any nmount necessary 1o make up the deficicncy within 30 days from the date notice is mailod
by Lender to Bor.ov'co requesting payment thercof.

Upon payment.n fu)l of all sums secured by this Morigage. Lender shall prompuy refund o Borrower any Funds
held by Lender. §f‘unde  paragraph 18 hereof the Property 1s sold or the Property is otherwise acquired by l.ender, Lender
shall apply, no jater than iwwmediately prior to the safe of the Property or its acquisition by lender. any Funds held by
Lender at the time of applicat’-n as a credit apgainst the sums secured by this Morigage.




