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SECOND NOTE MODIFICATION AGREEMENT

This instrument is a Second Note Modification Agreement (“Second Modifi-
cation") by and among LaSalle National Bank, a national banking association
("Lender"); First National Bank of Evergreen Park, as Trustee and not indivi-
dually urder Trust Agreement dated September 25, 1982 and known as Trust No.
6955 ("Land ‘Trustee"); Park Shops Partnership, an Illinois general partnership
{"Beneficiary“j; 'oseph R. Shaker, Anthony R. Shaker, Joseph G. Shaker and
Robert Breit (collectively "Guarantors"); and Elizabeth Carlson. Land Trustee,
Beneficiary, Guarantors ana Elizabeth Carlson are sometimes hereafter referred

to as "Borrowers,"
LELITALS:
A. On March 18, 1985 Guarantoirs and Dan J. Carlson executed and delji-
vered to Lender a Mortgage Note in the amouut of §700,000 ("Note").
B. To secure the Note, on March 18, 1955 Land Trustee executed and
delivered to Lender a Real Estate Mortgage and Asz/gnment of Rents ("Mort-
gage”) securing the property legally described on Exhioit A attached hereto,

which Mortgage was recorded with the Recorder of Deeds of (ook County, Illi-

nois on March 21, 1985 as Document No. 27483749,

C. On May 14, 1986, Beneficiary, Guarantoxs, Dan J, Carison and Lender
executed a Note Modification Agreement {"Modification"”). The Modification is
attached hereto as Exhibit B to be recorded herewith., Pursuant to the Modifi-
catioh. Beneficiary became the maker of the Note and Guarantors and Dan J.

Carlson agreed to guaranty the Note and Mortgage.

D. Beneficiary, Guarantors and Elizabeth Carlson have requested that

Lender modify the terms of the Note and extend the date for payment of the

amounts due pursuant to the Note until December 31, 1989, Lender is agreeable
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to this request subject to the terms, covinanﬁa ‘:nd! co;diélons contained
herein,

NOW, THEREFORE, in consideration of good and valuable consideration the
receipt of which is hereby acknowledged, the parties agree as follows:

1. The Note is hereby modified and amended to extend the date of pay-~
ment of the nutstanding principal balance, all accrued interest and all other

amounts due ..  r the Note until December 31, 1%89,

2. 0On April 4, 1988 and on the fourth day of each succeeding month to
and includirg such date as the outstanding principal balance, all accrued in-
terest and all ccher amounts due under the Note have been paid, there shall be
paid on account ur the Ncte the amount of §$3,888.88 plus interest at the Dis-
count Rate as defined in_ ihie Note plus 1% per annum ("Variable Rate”). Such
payment shall be applied firyt te interest at the Variable Rate and the re-
mainder to principal,

3, Lender hereby agrees that Dun) J. Carlson, an original Maker of the
Note, shall no longer be liable for the obligations evidenced by the Note,
Mortgage and Modification., Borrowers hereby ‘acknowledge and agree that Dan J.
Carlson is released from his obligations evidenced oy the Note, Mortgage and
Modification and hereby confirm that Lender has not veived, altered or modi-
fied any of Lender's rights under the Note, Mortgage and *olification as a
result of its release of Dan J. Carlson.

4. Guarantors and Elizabeth Carlson hereby agree to guarantez. :he Note
and the Mortgage as extended and modified by the Modification and this Second
Modification and further hereby agree to execute as of the date hereof a sepa-
rate guaranty agreement entitled "Guaranty of Note, Mortgage and Other Under-
takings." Guarantors and Elizabeth Carlson acknowledge that they have read
the Loan Documents, whether executed concurrently herewith or previously exe-

cuted, and agree to be bound by them, The delivery of the Guaranty of Note,
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Mortgage and Other Undertakings executed by Guarantors and Eli;abeth Carlson
is a condition precedent to thls Second Modification.

. Guarantors and Eljzabeth Carlscon, individually or through affiliated
entities, hereby agree to maintain deposits with Lender in an amount equal to
forty (40%) percent of the then outstanding principal balance of the Note,

6. This Second Modification shall constitute an amendment of the Note,
Mortgage and Modification, and wherever in said instruments or in any other
ingtrumcet evidencing or securing the indebtedness evidenced by the Note
("Loan Docurents") reference is made to the Loan Documents aforesaid, such re-
ference shall bz “eemed a reference to such Loan Documents as hereby modified
and amended. All other provisions of the Loan Documents remain unchanged.
Nothing herein contained sirall in any manner affect the lien or priority of
the Mortgage, or the covenants, conditions and agreements therein contained or
contained in the Note and Modification.

7. In the event of conflict becwsen any of the provisions of the Note,
Mortgage or Modification and this instruuent, the provisions of this instru-
ment shall be controlling.

8. Beneficiary, Guarantors and Elizabeth Cavison agree that their un-
dertakings under the provisions of the Note and the nuzranty extend to and
include the undertakings described as modified in this instrumant. Borrowers
acknowledge and confirm that by executing this Modification, Jerder has not
waived, altered or modified any of lLender's rights under the Loan Docvments,

9. Borrowers hereby renew, remake and affirm the representations and
warranties contained in the Loan Documents.

10. This instrument is executed by First National Bank of Evergreen Park
as Land Trustee, not individually or personally but solely as Land Trustee as
aforesaid, in the exercise of the power and authority conferred upon and
vested in it as such Land Trustee, and it is expressly understood and agreed

that nothing herein contained shall be construed as creating any liability on
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First National Bank of Evergreen Parklas Land Trustee personally to pay any
indebtedness arising or accruing under or pursuant to this instrument, or to
perform any covenant, undertaking, representation or agreement, either express
or implied, contained in this instrument, all such personal liability of First
National Bank of Evergreen Park as Land Trustee, 1f any, being expressly

waived by each and every person now or hereafter claiming any right under this

instrument,

INWITNESS WHEREOF, the parties hereto have executed this Second Modifi-

cation on _azril 13, 1988 , 1988 to be effective on December 31, 1987.

BENEFICIARY:

park Shops Partnership, ar Illinois /é;; iﬂ?éxf?
general partnership, 1;{7/"(' S

fflizabeth Carlson

gefieral partner

LKl LT et b

<gﬂhony R. Shaker

TR

”)fj7‘r_aoseph G. Shaker

Roberc Breit

LAND TRUSTEE: LENDER:
FPirst National Bank of Evergreen LaSalle National Bank, a national
Park as Trustee under Trust Agree- banking association

ment dated 9/25/82 and known as
its Trust No. 6955

"‘lb
[

ATTEST: V/Lu.,wg e .

BY.A:-—‘/W_LVL}‘J_«»; 7 } 1 4‘4\4_,1(-1./

ITS ‘. Y / Bl gP LS rf

BY

IT¢

LAND TRUST ADM. o
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STATE OF ILLINOIS )
} ss

COUNTY OF C OO K )

Cawe . 7.5y TH , aNotfry Pyplic § d for the State and County

aforesaid, do hereby certify that N, i, K JhgKey a general partner of
park Shops Partnership, an Illinois general partnership, personally known to
me to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that he signed and
delivered the said instrument as his own free and voluntary act for the uses

and purposes therein set forth.

GIVEN under my hand and Notarial Seal this /_gi{day of ﬂﬁ'_‘»ﬁ{' , 1988,

Ot ) Myneet

Notary Public

STATE OF ILLINOIS )
) §s

COUNTY OF C O O K b}

ON e T syl T ., a Notary Public in and for the State and County
aforesaid, do hereby certify chat Elizabeth Carlson, personally known to me to
be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in percon and acknowledged that she signed and
delivered the said instrument as her own free and voluntary act for the uses

and purposes therein set forth.

GIVEN under my hand and Notarial Seal this,éé&(day of é%géﬁif , 1988,
§2244n4i. }2,L¢f¢1aad1(

Nofary Public

STATE OF ILLINOIS ) A P
poAee e T

) S8
COUNTY OF CO O K )

(2;{Aiﬂ4,‘JT~S/V} 7)) , a Notary Public in and for the Staie and County
aforesaid, do hereby certify that Joseph R. Shaker, personally krown to me to
be the same person whose name is subscribed to the foregoing ainstrument,
appeared before me this day in person and acknowledged that he signed and
delivered the said instrument as his own free and voluntary act for the uses

and purposes therein set forth.

GIVEN under my hand and Notarial Seal this /3 any of Opacd. |, 1988,

@ AAnl j M,f,‘_&gg

Notéty Public

I-I,',u e S B Ve
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STATE OF ILLINOIS )
} 88

COUNTY OF CO O K |}

A AL . . S| Tu, a Notary Public in and for the State and County
aforesaid, do hereby certify that Anthony R, Shaker, perscnally known to me to
be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that he signed and
delivered the said instrument as his own free and voluntary act for the uses

and purposes therein set forth.

GIVEN under my hand and Notarjal Seal this/i»f_‘?day of /ﬁ,;{; ,» 1988,

Notary Public

STATE OF ILLINOIS )
¥, S§

COUNTY OF C C O X )

(PR o 5 SN T4 - & Notary Public in and for the State and County
aforesaid, do hereby certify fuot Joseph G. Shaker, personally known to me to
be the same person whose nawe is subscribed to the foregoing instrument,

appeared before me this day in peison and acknowledged that he signed and
delivered the said instrument as his own free and voluntary act for the uses

and purposes therein set forth.
GIVEN under my hand and Notarial Seal chiségffday of d%ﬁik$45' , 1988,

/ C’Lu;é Q %%cﬂ

Notary Public

STATE OF ILLINOIS ) 1,5 . } .
) S5 S ‘f,f'ﬂ

COUNTY OF CO O K )

ORere ¥..5:%7 74 o & Notary Public in and for the State and County
aforesaid, do hereby certify that Robert Breit, personally Xknown te-me to be
the same person whose name is subscribed to the foregoing instrument. appeared
before me this day in person and acknowledged that he signed and delivered the
sajd instrument as his own free and voluntary act for the uses and purposes

therein set forth.

GIVEN under my hand and Notarial Seal this/_f'_ day of it; Ag { . 1988,

<?D¢/£¢€L4;:7/ingg41é51/

Notawy Public

My Dammisson £y 5, 1599

i
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STATE OF ILLINOIS )
5§

COUNTY OF C OO XK )

UNDERSIGNED , a Notary Public in and for the State and County
aforesaid, do hereby certify that JOSEPH C.FANELLI and ANNE MOYT.AN ,
SR.VIEPresident and LD.TR.ADM., Secystary, respectively, of First National Bank
of Evergreen Park, as Trustee as aforesaid, personally Known to me to be the
same persons whose names are subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that they signed and delivered
the said instrument as their own free and voluntary act and as the free and
voluntary act of said Bank, for the uses and purposes therein set forth,

GIVFN under my hand and Notarial Seal this _]jtWay of April , 1988,
r ”mai'fégp;!‘! o Lo ‘_{"' AL
Y PDEBORAH M N1 bR Ho e e
’ VARRETE Notary Public

Nuiary Public, 31ate of Hlinois
My Somaisslon Expires 1018 /91

STATE OF ILLINOIS )
) 35
COUNTY OF COO K )

SHEERY (] b p) s 7 Notary Public in and for the State and County
aforesaid, do hereby certify that!g () g PRy, /([ President of
LaSalle National Bank, personally known to me to be thé same person whose name
is subscribed to the foregoing instrumei*, appeared before me this day in per-
son and acknowledged that he signed and drlivered the said instrument as his
own free and voluntary act and as the free and voluntary act of said Bank, for

the uses and purposes therein set forth.
\ 7 n
GIVEN under my hand and Notarial Seal this _._ﬁ"tday of dfé'[ Lo, 1988,

- 0‘“

Notary Public

/
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EXHIBIT A

LEGAL DESCRIPTION:

PARCEL 1: Lot 'A' of James English Consolidation of Part of Lots 8 and 9 in
Rlock 8 in Hall's Addition to Chicage, being a subdivision of the East Half of
the Souch)East Quarter of Section 18, Township 38 North, Range 13, East of the
Third Priidcipal Meridian, and the South Half of Lot 5 lying West of 64th
Avenue (escept the West 33 feet thereof) in Block 8 in Hall's Addition to
Chicage, beino a subdivision of the East Half of the South East Quarter of
Section 18, Township 38 North, Range 13, East of the Third Principal Meridian
and West Half of taat part lying West of 64th Avenue of Lots 8 and 9 (except
the West 33 feet traereof) in Block 8 in Hall's Addition to Chicago, being a
subdivision of the East Half of the South East Quarter of Section 18, Township
38 North, Range 13, East of the Third Principal Meridian; and

PARCEL 2: Lots 9 to 18 inciwg!ve in Block 'E' in Third Addition to Frederick
H, Bartlett's 63rd Street Indurcriel Distance, being a resubdivision of Blocks
5 and the West Half of Blocks 3 4nd 8 in Hall's Addition to Chicago, being a
subdivision of the East Half of the South East Quarter of Section 18, Township
38 North, Range 13, East of the Taird Principal Meridian, in Cook County,

Illinois.

COMMONLY KNOWN AS: 6400-6458 West 63rd Street, Chicago, IL

P.I.N.: 19-18-428-053
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May 14, 1986

Note Modification A.rctlcnt

11Salle National Bank
Y35 South LaSalle Street
Chizrzo, 1L 60690

Gentlessr;

Joseph R, Shaksr, Anthony R. Shaker, Joseph G. Shaker, Dan J. Carlson

and Robert Bruil ("Debtors") are original signers of a note to you in

the principal amouwc of $700,000 as evidenced by a Mortgage Note dated
March 18, 1985 (the "Note"), The Note fs secured by a mortgage

executed by First Navional Bank of Evergreen Park as trustee under

trust agreement dated September 25, 1982 known as trust number 6955

dated March 18, 1985 recorded March 21, 1985 as document oumber

27483749, 1t was the intenlion of the above-tamed that the Note be issued
in the name of Park Shops Partiae.ships (the "Partnership™), with the
above-named to have baen persona’l gpiarantors of the Nots.

The above-naned are partners in the Yertnership and are authorized signers
for the Partnership.

It is hereby requested that the Note be mod/ried to reflect the debtor
to be the Psrtnership with the authorized siguers as personal gusrantors
of the Note. From the original date of the Note urtil payment in full
the Note shall be the valid and binding obligation of rhe Partnership,
The Partnership heredy sgrees that it shall be bound by all of the

terms and conditions contained in the Note,

In addition to the terms contained in the Nots, the Note shall be in
default if the Partnership shall file a petition in voluntary bankruptcy,
or an ansver admitting insolvency or inability to pay its debts, or if
the Partnership shall be adjudicated s bankrupt or a trustee or a
receiver shall be sppointed for the Partnership for all of its property
or a major part thereof in any involuntary proceeding, or any court

shall have taken jurisdiction of the property of the Partnership or

any sajor portion thereof in any involuntary proceeding for the
reorganization, dissolution, liquidation or winding up of the Partnership,
and such trustee or receiver shall not be discharged or such jurisdiction
relinquished or vacated or stayed on appeal or otherwise stayed within
(10) days or if the Partnership shall make an assignment for the

9GLYG NS
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benefit of creditors, or shall adeit in writing its inabilicy to pay
its debte generally as they becowe dus, or shall consent to the

sppointment of &4 receiver or trustee or liquidator of all of its
property or a major part thereof,

If you are agreeable to the terms contained herein please acknowledge
by signing in cthe space provided for that purpose bdelov.

Park Shops Partnership

Stal

. DEPT-91 RECORDING $26 .40
Agreed to and accepted as of the
date first above written THiitl TRAN 9342 98/21/68 12:17:40

oLt *—EB8—184TSé

COCK/ COUNTY RECORDER
LaSalle National Bank

— D
v 5
Its: Senior Vice President 3
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