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ASSIGNMENT OF RENTS AND LEASES
(BORROWER AND BENEFICIARY)

. \\ THIS ASSIGNMENT is made jointly and severally as of
\Jf\ March 23, 1988, by and among AMERICAN NATIONAL BANK,
not personally, but as Trustee under Trust Agreement dated
3 March 10, 1988 and known as Trust Number 104867~02 whose
i, mailing address is 135 South LaSalle Street, Chicago,
) Iilincis 60690 (hereinafter called Borrower}) and WILLIAM K,
MURRAY and LINDA S. MURRAY whose mailing address is 3131
bf\ werth St. Louis, Chicago, Illinois (hereinafter called
Yy "Bepeficiary", whether one or more) to SKOKIE FEDERAL
- SAVINGS AND LOAN ASSOCIATION an Illinois Banking Corporation

N whose mailing address is 7952 North Lincoln Avenue, Skokie,
Yy Illinois 60077 (hereinafter called "Assignee"). Borrower
~ and Beneficiary are hereinafter collectively called the

J "Assignor." ~Beneficiary owns one hundred percent (100%) of
‘ the beneficizl) interest under said Trust Agreement, but has
b no legal or equitoble interest in the Premises hereinafter

described.

WITNESSETH

receipt of which is herepy acknowledged, does hereby
bargain, sell, transfer, assign, convey, set over and
deliver unto Assignee all right, title and interest of the
Assignor and each of them in, to and under all present
leases of the Premises described ip EXHIBIT "A" attached

- hereto and made a part hereof ("Primires") (including those

£ leases described on the SCHEDULE OF LGASES (if any) attached
hereto and made a part herecf) togetheor with all future
leases hereinafter entered into by any lessor affecting the
premises, and all guaranties, amendments, extensions and
renewals of said leases and each of them (al)-c¢f which are
hereinafter collectively called the "leases") 2nd all rents,
income and profits which may now or hereafter ke or become
due or owing under the lLeases and each of them, 0z on
account of the vse of the Premises.

2

Assignor, for good( and valuable consideration, the %ﬁ
@
w

This Assignment is made for the purposes of securing:

A. The payment of the Indebtedness ({(including any
extensicns and renewals thereof) evidenced by a certain
PROMISSORY NOTE of Borrower of even date herewith in the
principal sum of up to $197,000.00 ("Note") and secured by a
certain MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT
("Mortgage") of Borrower of even date herewith, encumbering

the Premises; and

IR




A
B. The pavment of all other sums with interest thereon
becoming due and payable to Assignee under the provisions of
the Mortgage and all other instruments constituting security
for the Note; and

C. The performance and discharge of each and every
term, becoming due and payable to Assignee under the
promisions of the Mortgage and all other instruments
constituting security for the Note; and

Assignor covenants and agrees with Assignee as follows:

1. That there is no present lease of the Premises not
1isted on the SCHEDULE OF LEASES (if one is attached

hecreto) .

2., That the sole ownership of the entire landlords’
interes{ in the Leases is vested in Borrower or Beneficiary,
or both ol them. Borrower and Beneficlary have not, and
each shall ro%t: (a) perform any act or execute any other
instrument which might prevent Assignee from fully
exercising its 7ights under any term, covenants or condition
of this Assignment; (b) execute any assignment or pledge of
rents, income, proiiis or any of the lLeases except an
assignment or pledge necuring the Indebtedness secured
hereby; (¢} accept any pavment of any installment of rent
more than thirty (30) deys hefore the due date thereof; or
(d) make any lease of the Puemises except for actual
occupancy by the tenant theZeunder.

3. That each of those leaszs listed on the SCHEDULE OF
LEASES (if one is attached hereco) i3 valid and enforceable
in accordance with its terms and none has been altered,
modified, amended, terminated, canceiled or surrendered nor
shall any term or condition thereof been wavied in any
manner whatsoever, except as heretofore ‘approved in writing

by Assignee,

4., fThat none of the Leases shall be alteciea, modified,
amended, terminated, cancelled or surrendered ncr shall any
term or condition therecf be wavied without the priox
written approvai of the Assignee,

£82L991N

5. fThat there is no default now existing under any of
the Leases and there exists no state of fact which, with the
giving of notice or lapse of time or both, would constitute
a default under any of the leases; and that Assignor will
fulfill and perform each and every covenant and condition of
each of the Leases by the landlord thereunder to be
fulfilled or performed and, at the sole cost and expense of
Assignor, enforce (short of termination of any of the
Leases) the performance and cbservance of each and every
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covenant and conditions of all such Leases by the tenants
thereunder to be performed and observed.

6. That Assignor shall give prompt notice to Assignee
of each notice received by Assignor or any of them claiming
that a default has occurred under any of the lLeases on the
part of the landlord, together with a complete copy of each
such notice.

7. That each of the Leases shall remain in full force
and effect irrespective of any merger of the interest of any
landlord and any tenant under any of the Leases.

8. That, without Assignee's prior written consent in
earh case, Assignor will not suffer or permit any of the
Leazec to become subordinate to any lien other than the lien
of the Mortgage, this Assignment and general real estate

taxes neoc.delinquent.

9. “That this Assignment is absolute and is effective
immediately; lowever, until notice is sent by Assignee to
the Assignor in wreiting that an event of default has
occurred under the Note or under any other instrument at any
time constituting ‘security for the Note (an "Event of
Pefault”) (each such ootice is hereafter called a "Notice"),
Assignor may receive, collect and enjoy the rents, income
and profits accruing frcm the Premises,

10, That if any Event ©0f Default occurs at any time,
Assignee may (at its option aft:r service of a Notice)
receive and c¢ollect when due alli such rents, income and
profits from the Premises and under.z2ny and all Leases of
all or any part of the Premises. Issignee shall thereafter
continue to receive and collect all szwvch rents, income and
profits until such event of default is nured and during the
pendency of any foreclosure proceedings, and {if there is a
deficiency) during the redemption period (it any).

11. That Beneficilary hereby irrevocably aproints
Assignee its true and lawful attorney-in-fact, #ith full
power of substitution and with full power for Assiguee in
its own name and capacity or in the name and capacicy of
Assignor {from and after an Event of Default and the service
of a Notice) to demand, collect, receive and give complete
acquittances for any and all rents, income and profits
accuring from the Premises, and at Assignee's discretion to
file any claim or take any other action or proceeding and
make any settlement of any claims, in its own name or in the
name of Beneficiary or otherwise, which Assignee may deem
necessary or desirable in order to collect and enforce the
payment of the rents, income and profits. All present and
future tenants of the Premise are hereby expressly

£ 3299188

PR Ttk promm iy




UNOFFICIAL COPY .

o

authorized and directed to pay to Assignee, or to such
nominee as Assignee may designate in a writing delivered to
and received by such tenants, all amounts due Assignor or
any of them pursuant to the Leases, All present and future
tenants are further expressly authorized and directed to
rely on notices from Assignee and shall have no right or
duty to inguire as to whether any event of default has
actually occurred or is then existing. All present and
future tenants are expressly relieved of all duty, liability
or obligation to Assignor and each of them in respect of all
payments so made to Assignee orx such nominee.

12. That after an Event of Default and service of a
Notice, Assignee is hereby vested with full power to use all
measures, legal and equitable, deemed by it necessary to
prope: to enforce this Assignment and to collect the rents,
incom2.and profits assigned hereunder, including the right
of Assigree or its designee to enter upon the Premises, or
any part tliereof, with or without force and with or without
process of law, and take possession of all or any part of
the Premises ‘ogether with all personal property, fixtures,
documents, books, records, papers and accounts of Assignor
and each of them zelating thereto, and may exclude the
Assignor and its agents and servants wholly therefrom.
Assignor hereby grantz full power and authority to Assignee
to exercise all rights, privileges and powers herein granted
at any and all times (after an Event of Default and service
of a Notice} without furtier notice to Assignor, with full
power to use and apply all ©of .the rents and other income
herein assigned to payment oi the costs of managing and
operating the Premises and to pevment of all Indebtedness
and liability of Borrower to Assigune=, including but not
limited to: (a) the payment of taxes, specilal assessments,
insurance premiums, damage claims, the costs of maintaining,
repairing, rebuilding and restoring thz improvements on the
Premises or of making the same rentable, attorney's fees
incurred in connection with the enforcemeirt of this
Assignrent; and (b) principal and interest paynents due from
Borrower to Assignee of the Note and the Mortgage; all in
such order and for such time as Assignee may deczrmine,

13, fThat Assignee shall be under no obligaticn to
exercise or prosecute any of the rights or claims assigned
to it hereunder or to perform or carry out any of the
okbligations of any landlord under any of the Leases.
Rssignee does not hereby assume any of the liabilities in
connection with or arising or growing out of the covenants
and agreements of Assignor or any of them under any of the

lLeases.

14, That Assignor hereby agrees to indemnify Assignee
and to hold Assignee harmless from any liability, loss or
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damage including, without limitation, reasonable attorneys'
fees which may or might be incurred by Assignee under the
Leases or by reason of this Assignment, and from any and all
claims and demands whatsoever which may be asserted against
Assignee by reason of any alleged obligation or undertaking
on its part to perform or discharge any term, covenant or
agreement contained in any of the Leases,

15, That this Assignment shall not operate to place
responsibility for the control, care management or repair of
the Premises, or parts thereof, upon Assignment, nor shall
it operate to make Assignee liable for the performance or
coservance of any terms, condition, covenant or agreement
cortained in any of the Leases, or for any waste of the
Pre:iises by any tenant under any of the Leases or any other
perscn) or for any dangerous or defective condition of the
Premisss or for any negligence in the management, upkeep,
repair os control of the Premises resulting in loss or
injury or death to any tenant, occupant, licensee, employee

or stranger,

16. That Assignee may: (a) take or release other
security; (b) relerse any party primarily or secondarily
liable for any of tl2 Indebtedness secured hereby; ({(c) grant
extensions, renewals O¢ indulgences with respect to such
Indebtedness; and {(d) apply any other security therefor held
by Assignee to the satisfaction of such Indebtedness; in
each case without prejudice to any of Assignee's other
rights hereunder or under ary other security given to secure
the Indebtedness secured herely,

17. That Assignee may, at-its-option although it shall
not be obligated to do so, perform any Lease covenant for
and on behalf of the Assignor and eack of them, and all
monies expended in so doing shall be chargeable to the
Borrower, with interest thereon at the recte set forth in the
Note applicable to a period when a default exists under the
Note, and shall be added to the Indebtedness secured hereby,

and shall be immediately due and payable.

18, That waiver of, or acquiescence by Assignee in,
any default by the Asgsignor, or failure of the Assiguee to
insist upon strict performance by the Assignor of any
covenant, condition or agreement in this Assignment or gg
otherwise, shall not constitute a waiver of any subsequent .
or other default or failure, whether similar or dissimilar, %

19, That the rights, remedies and powers of Assignee
under this Assignment are cumulative and are not in lieu of,
but are in addition to, all other rights, remedies and
powers which Assignee has under the Note and all instruments
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constituting security for the Note, and at law and in
equity.

I1f any provision contained in this Assignment or its
application to any person or circumstance is to any extent
invalid or unenforceable, the remainder of this Assignment
and the application of such provisions to persons or
circumstance {other than those as to which it is invalid or
unenforceable) shall not be affected, and each term of this
Assignment shall be valid and enforceable to the fullest

extent permitted by law.

Each Notice given pursuant to this Assignment shall be
sufficient and shall be deemed served upon personal delivery
or 1pbon the second day after deposit in the mails if mailed
postr3e prepaid, certified or registered mail, return
receipt requested, to the above stated addresses of the
parties lieiesto, or to such other address as a party may
indicate irwriting by a Notice in accordance herewith; a
copy of all notices to Rssignee shall be sent to LAW OFFICES
OF LAWRENCE FKTEDMAN, 175 West Jackson, Suite 1445, Chicago,

Illinois 60604,

The term "Assigrior.” "Assignee," "Borrower" and
“Beneficiary” shall be construed to include the heirs,
personal representatives, successors and assigns thereof.
The gender and number used in this Assignment are used as a
reference term only and shall apply with the same effect
whether the parties are of tlie’masculine or feminine gender,
corporate or other form, and tns singular shall likewise

include the plural.

This Assignment may not be amended, modified or changed
nor shall any waiver of any provisions hareof be effective,
except only by an instrument in writing ard signed by the
party against whom enforcement of any waiver,; amendment,
change, modification or discharge is sought.

THIS ASSIGNMENT is executed by Borrower, nuh nmersonally
but as Trustee as aforesaid in the exercise of the rower and
authority conferred upon and vested in it as such Uristee
{and each of the undersigned hereby warrants that eacn
possesses full power and authority to execute this

instrument) .

It is expressly understood and agreed that nothing
herein contained shall be construed as creating any
liability on the Assignor or any of its partners personally
to perform any covenant either express or implied herein
contained, all such liability, if any, being expressly
waived by every person now or hereafter claiming any right
or security hereunder; Assignee shall look solely to the

2
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Leases and other security (including guaranties) for the
- payment of any sums required to be paid by the Assignor
hereunder.

IN WITNESS WHEREOF, the said Assignor has caused this
instrument to be signed and sealed as of the date first
above written.

AMERICAN NATIONAL BANK, not
personally, but as Trustee as
aforesaid

- %/ﬁ)e/

Its. (Vice) President

-~

-

e I

BY:
1ts: (Abszs’aﬁt) Secretary

(Impress corporate seal here)

4%44£2§5g;a%a,/2%449uab/
WILLIAM K. NMOR ‘
TTEDR S. MURRAY 1‘
i
SUBSC AND SWORN TO BEFORE ME 7 |
THIS DAY OF P Mrieef ., 1944,

j ' ('v’wﬁ e L/L

o
Tae e

NOTARY

“OFFICIAL SEAL"

CONSTANCE S0UKUP 9
Notary Public, State ol thinois
My Commussion Expices Dut. 9, 1989

.y
PPy iy S
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" Btats of 1llinois
Comnty of Cook

‘ 1 the W in ‘ounty and State aforesaid, Do
%j_%% N??ly ﬂm?w&pmilymwm‘m

mbscﬂbed the foregoing instrument, before
gianed, sealed and delivered the

ame {g}

" me this day iN pe

said instrument as freemdvohm act) for the uses and purposes therein

set forth, including andwaivar of the yight of hyrestead,
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STATE OF ILLINOIS )
}Ss
COUNTY OF C O 0 K )

I, KU'\;:\QD“QM , a Notary Public, in and for
said County, in the State aforesaid, DO HEREBY CERTIFY, that
i b, Vice Pr951dent of the

ey b, and L
Ass;stant Secretary of sald’Company, who are personally
known to me to be the same persons whose names are
subscribed to the foregoing instrument as such
vice-President, and Assistant Secretary, respectively,
appeared before me this day in person and acknowledged that
they, signed and delivered the said instrument as their own
frec and voluntary act and as the free and voluntary act of
said Cunpany, as Trustee as aforesaid, for the uses and
purposes therein set forth; and the said Assistant Secretary
then and there acknowledged that he, as custodian of the
corporate seal of said Company, did affix the corporate seal
of said Companvi to said instrument as his own free and
voluntary act and-as the free and voluntary act of said
Company, as Tructee as aforesaid, for the uses and purposes
therein set forth,

-

GIVEN under my hand and notarial seal, this
day of w:..ﬁ‘-::r‘gfi AD., 19 .

My Commission expires:

A i

NOTARY. PUBLIC

wrapit
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ExaIBIT "

LEGAL DESCRIPTION

LOTS 151 AN

IN COOK COUNTY, ILLINOIS.
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D 152 OF THE SUBDIVISION OF THE NORTH 1/2 OF
THE WEST 1/3 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRIN

COMMON ADDRESS: 2237-41 N. CENTRAL PARK AVE.

3576-78 W. LYNDALE AVENUE

CHICAGO, ILLINOIS 60647
P.I.N. 12035 209 015
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LAW OFFICES
LAWRENCE FRIEDMAN-03532
SUITE 1445
175 WEST JACKSON BOULEVARD
CHICAGO, ILLINOIS 60604

(j\ D ‘(‘(\ﬂ.&D

DEFT-01 RECORDING

CIPAL MERIDIAN,

$21.46

T#1111 TRAN 9347 94/21/88 12:36:09

#8334 A X--BB—144T7T6I

COoOK COUNTY RECORDER
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