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MORTGAGE

THIS MORTGAGE _(“Security Instrument”) is given on April 20 .
1988  The morizagoris Raymond W. Mycke and Norrine L. Mycke, his wife as joint tenants

(“Borrower"). This Secy rity Instrument is given to IBM Mid America Employees Federal Credit Unilon

L
EQUITY TITLE COMPANY Ac /70709

which is organized and ¢xiziing under the lawsof United States of America . and whose address is

1700 N. Broadway, Pocliester, MN 55904 ("Lender”™).
Borrower owes Lender the principilzamof Seventy three thousand dollars and 00/100thg——-——~—

—_— ——— Dollar (U.Sm ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrum nt (‘Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Azril 20, 3 This Security Instrument
secures to Lender: (a) the repayment of the delit rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ‘nterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boiriovier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort jage, zrant and convey to Lender the following described property
Cook County, Illinois:

located in

The South Half of Lot Fifty Three (53) and =11 of Lot Fifty Two (52) (except the
South Quarter thereof) in Block Two (2) in ¥ili~ & Vasey's Gladstone Park
Addition, being a subdivision of parts of Sectioa Five (5) and Eight (8)
Township Forty (40) North, Range Thirteen (13). Tast of the Third Principal

Meridian, in Cook County, Illinois.

Tax I.D. Number 13-05-422-040

&
3

.
.

.lc..‘J

which has the address of 5740 N. Mango , Chicaglo
[Streat] City)
Minois 60646 (“Property Address”);
[21p Code]

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and sll casenents, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properly. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referced 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOQIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@‘;6 (tL}ia704) VMP MORTGAGE FORMS » (313}283-8100 » (800IB21-7201
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.
In the oot of a total taking of the Property, the proceeds shall be applicd (o the sums secured by thas Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foilowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {(b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 2(uth orized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured py this Security Instrument, whether or nol then due.

Linjess Lencer =nd Borrower otherwise agree in writing, any application of procceds 10 principal shall not extend or
postpone the due daté of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not @ Walver, Extension of the time for payment or
modification of amortizaiic of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not 0jierate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required‘tocommence procecdings agninst any successor in interest or refuse to extend time for
payment or otherwise modify anior tization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Buury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneftiia successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and azrecinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ayisco-signing this Security Instirument only to mortgage, grant and convey
that Borrower’s interest in the Property under thele-ms of this Security Instrument; (b) is nol personally obligated to pay
the sums secured by this Security Instrument; and (¢ #grees that Lender and any other Borrower may agree 1o extend,
moadify, forbear or make any accommodations with riyacd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [ the ioan secured by this SeCurit; Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intzroa or other loan charges collected or to be collected in
connection with the foan exceed the permitied hmits, then: (a) any such loan charge shall be reduced by the amount
necessary W reduce the charge to the permitted limit; nnd (b)Y any suis alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choote 2o make this refund by reducing the principai owed
under the Note or by making a direct payment 1o Borrower. If a refund/reinces principal, the reduction will be treated s a
partial prepayment without any prepayment charge under the Note.

13. l.egislation Affecting Lender's Rights. If enactment or/cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable/accarding to its terms, Lender, st its option,
may require immediate payment in full of all sums secured by this Securily Instrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall Lake the ziejis specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumext s'ali be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. Th= notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: (o Lender shall be given by
first class mail to Lendcer's address stated herein or any other address Lender designates by nudce #o.Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend it w en given s provided
in this parngraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security «ratrument or the
Nole copflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrunent.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuivent and the
Noie are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Inslrument,

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (n) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuan 1o any power of sale contained in this
Sevurity [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those colditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, incfuding, but not limited to, reasonable nitorneys' fees; and (d) tukes such action as Lender moy
reasonably reqguire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinsfatement by
Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as if no scceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS PAYMENT RIIZER is made this ......20th.. day of ......... April,. 1988.................. and is
incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrumene”) of che same date given by the undersigned (the "Borrower”) to secure Borrower's

Note ro .. IBM .Mid America.Employees.Federal. Credit.Union........ccoociiiinniiiniinnns
e viiinieeennn (che “"Lender”)

of the same date and covering the properey described in the Security Insrrument and located ac:

...5740. N.. Mango,. .. Chicage,...I1linois...60646............ e e e

1Prapeiry Addmss)

ADDITIONAL COVENANTS. [n addicion to the covenants and agreements made in cthe Security Instrument, Borrower
and Leader further covenant and agree as tollows:
A. SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST

The Note provides for scheduled payments of principal and inrerest as follows:

3. PAYMENTS
(A) Scheduled Payments
1 will par’ principal and interest by making payments when scheduled:
£ I witl wake ...... 59............ payments of $..620.13................ ... civrs gach on the Lo
. o 2Qth.................... of each ..month............ e
viiee... beginning on ... .......May...20,.1988.............

{3 1 will make pavments as follows:

£ In addicion 1o the paymenis ' described above, 1 will pay a “balloon paymenc” of $ . 68,290,76., ...

on ... April. 20,.19%93 . .. The Note Holder will deliver or mail to me notice prior to maturity
that the balloon payment is de. This notice will stace the balloon payment amount and the dare chat
it is due.

{B) Maturity Date and Place of Paym.er.¢c
1 will make chese payments as scheduled urdil I have paid all of che principal and interest and any other
charges described below that b may owe under this Note. My scheduled payments will be applied to interest
before principal. If, on ... APrid 245 1992 ciieviiiiireenn 1 ostill owe amounts
under this Note, | will pay those amounts in full 04 thae dare, which is called the “macurity date.”
I will make my scheduled payments at ... L7WQ0 N, Broadway s...Rocheater,. . MN. 3590Q4..... ...
. . e or ar a different

place if required by the Note Holder.
B. FUNDS FOR TAXES AND INSURANCE

[Mark one}

(X Uniform Covenant 2 of che Security Instrument is waivdd by rhe Lender.

] Uniform Covenant 2 of the Security Instrument is amended co read as follows:

2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessnwnis, teuschold payments or ground
rents (if amy), and hazard insurance on the Property and mortgage insurance £5any). 1 will pay those amounts
to Lender unless Lender tells me, in writing, that I do not have 1o do so, or uadessiche law requires otherwise,
1 will make thoese payments on the same day that my schedufed payments of principal and interest are due under
the Nore.

Each of my payments ander this Paragraph 2 will be the sum of the following:

() The estimated yearly taxes and assessments on the Property which under che Liw may be superiur

to this Securicy Instrument, divided by the number of scheduled payments in w/vear; plus,

(i) The estinuted vearly feasehold payments or ground rents on the Properey, il any. divided by the
number of scheduded payments ia & year; plus,

(i The estinmated yearly premium for hazard insurance covering the Property, divided by the number
of scheduled payments in a year: plus,

(iv) The estimated yearly premium for morrgage insurance Gf any), divided by the number of scheduled
PRyMments in a yedr.

Leader will estimare from time to time my yearly taxes, assessments, leaschold payments or ground rents
and insurance premiums, which will be called c¢he “escrow items.” Lender will use exisring assessments and bills
and reasonable estimaces of tuture assessmencs and bills. The amounts chat | pay (o Lender for escrow jtems
under this Paragraph 2 will be called che “Funds.”

(B) Lender's Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits or accounts insured
or guaranteed by a federal or stare agency. It Leader is such an instirution, Lender may hold the Funds. Excep:
as Jdescribed in this Paragraph 2, Leader will use che Funds to pay che escrow items. Lender will give to me,
without clisege, an annual accounting of the Funds, That accounting must show ail additions to and deductions
from the Funds and the reason for each deduction,

Lemder may nor charge e foe holding or keeping the Funds, for using the Funds to pay escrow items, for
analyzing my payments of Funds, or for receiving, veritying and totaling assessments and bills. However, Lender
may charge me for these seevives i Lender pays me interest on the Funds and if the law permits Lender to make
such a charge. Lender will siot be required to pay mie soy interest or earnings on the Funds unless vither ()
Lender and 1 agree in writing, at the dime 1 sign chis Security Jestrument, that Lender will pay interest on the
Funds: or (i) the law requires Lender to pay iaterest on the Funds.

MULTIPURPOSE FIXED RATE PAYMENT RIDER (MULTISTATE]
BANKERS SYSTEMS, INC. ST CLOUD, MN 56302 FORM MPFR-PA #/15/85
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