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CHASE HOME MORTGAGE CORPORATION CHASE HOME MORTGAGE CORFPORATION
1 5 660 MIDWEST ROAD 2 CROSSROADS OF COMMERCE
OAKBROOK TERRACE, ILLINOIS 60181 ROLLING MEADOWS, ILLINOIS 60008
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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on APRIL 15
19 88 The mortrogoris CARL J. ERODARICK AND SUE A. BRODARICK, HUSBAND AND WIFE

("Borrawer™). This Security Instrument is given to CHASE HOME MORTGAGE CORPORATION

which is organized and existipgunder the laws of THE STATE OF DELAWARE , and whose address is
155 CHESTNUT RIDGE ROAD, MONTVALE, NEW JERSEY, 07645 ("Lender™)
Borrower owes Lender the principa’ scumof EIGHTY THREE THOUSARD TWQ HUNDRED FIFTY DOLLARS AND 00/100

Dollars(tJ.S.t 83,250,00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrume)it (*.Note"), which provides for monthly payments, with the full debt, if' not
paid earlier, due and payable on May 1, 2018 This Security Instrument
secures to Lender: {a) the repayment of the debi eidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi(h iritrvest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Borrow:='z covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mortgage, srant and convey to Lender the following described property

located in COOK County, IHinois:

UNIT G IN 419 WELLINGTON CONDOMINIUM AS DELLNEATED ON SURVEY OF:

LCT 4 IN LAWRENCE PROUD-FOOTS SUBDIVISION OF L0lSs 8, 9, 10, AND il

IN BAKERS SUBDIVISION OF 5 ACRES IN THE EAST } {/F. TRE NORTRWEST }

OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS AITACHED AS EXHIBIT
HA"” TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY MiLCHIGAN AVENLUE
NATIONAL BANK OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED MARCH 19, 1976, AND KNOWN A% '"RUST NUMBER
2623, AS DOCUMENT 24263059, WITH ITS UNDIVIDED INTEREST ili TdE COMMON

ELEMENTS.
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wnich has the address of 419 WELLINGTON AVENUE #1GN , CHICAGO
[Street) (City}

Iilinois 60657 (“Property Address™);
[2ip Code] .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cusements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVYENANTS that Borrower is lawflully seised of the estate hereby conveyed and bas the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrumen) covering real property.

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT 317'00 MA' L

QD s VMP MORTGAGE FORMS # (313) 792-4700 » {600] B21.7281
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. 1f Lender required morigage insurance as a condition of making the loan secured by this Security [nstrument,
Borrower shall_pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable Jaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota) 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shaii be
paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender 10 Borrower that the condemnor offers to
inake an award or sattle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is
given, Lender is 2 dhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lend«r 2214 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date(of *h= monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower N7t Veleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not.opsrate to release the linbility of the original Borrower or Borrower’s successors in interesl.
Lender shall not be required (0 zommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amur!iz=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢ xercis= of any right or remedy.

11. Successars and Assigns Bounr; Joint and Several Liability; Co-signers. The covenants and agrecments ol
this Security Instrument shall bind and benefit Jire successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reements shalf be joint and several. Any Borrower who ce-signs this Security
Instrument but does not execule the Note: (8) is r0-signing this Security Insirument only tec mortgage, grant and convey
that Borrower’s interest in the Property under thotormas of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agiees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reged to the terms of this Security Instrumeni or 1he Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sectirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the imcresi-or other loan charges coilected or to be collected in
connection with the loan exceed the permitted limits, then: (¢} 70y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any wus already collected frem Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principul owed
under the Note or by making a direct payment to Borrower. If a refund rédises principal, the reduction will be tremed as a
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender’s Rights. I enactment or-capiralion of applicable laws hes the efieet of
rendering any provision of the Note or this Security Instrument unenforceable g >cording to its terms, Lender, m its option,
may require immediate payment in full of all sums sccured by this Security Inatrvinent and may invoke niy remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shail take the sicps specified in the second paragraph of
paragraph 17. 4

14, Notices. Any notice 1o Borrower provided for in this Security Instrument’shril be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The novice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 'c Lender shall be given by
first class mail to Lender’s address stuted herein or any other address Lender designates by noiice 1o.Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lende; when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federn)] laty pad ihe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily lustcument or the
Note conflicts with applicable law, such confiict shall not affect other provisicns of this Security Instrument or the Note
which can be given effect without the confliciing provision. To this end the provisions of this Security Insiru/nert and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Seeurity Instrument.

§7. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any
interest in i is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . : ]

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Securily Instrument. If Borrower fails to pay these sums prior 16 the expirstion of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets €ertain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument disconlinued ai any time prior to the earlier of: (a) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
{a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleralion
occurred; (b) cures any default of any other covenants or dagreements; (¢ pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable aitorneys’ fees; and (d) takes such action as Lender muy
reasonably require to assure tha the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in 1he case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this 15TH day of APRIL , 1988 ,
and is incorporsated into and shall be deemed to amend and supplement the Mernigage, Deed of Trust ar Security Deed (*he
“Security Instrument™) of the same date given by the undersigned (the “*Borrower™) to secure Borrower's Note to

CHASE HOME MORTGAGE CORPORATION (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
419 WELLINGTON AVENUE,# 1;;3,1‘{, CHICAGOI, ILLINOIS 60657

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
WELLINGTON CONDOMINIUM
{Name of Condominium Project]

(the **Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition 1o the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Corloninium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Projeet’s Constituers Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creales the Condomirium Project; (i) by-laws; (iii) code of regulations; and {iv) other equivislent documents. Borrower shall
promptly pay, when d+c 21l dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Inurrace, So long as 1the Owners Association maintains, with a generalty accepted insurance carrier, a
“master"” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for th: periods, and against the hazards Lender requires, including fire and hazards included
within the term “eatended coveraye,” then:

(i) Lender waivesiae provision in Uniform Covenant 2 for the monthly payment to Lender of one-1welfth of
the vearly premium installments for Fazgrd insurance on the Property; and

(i) Borrower’s obligation ».nder Uniform Covenant 5 to maintain hazard insurance coverage on the Praperty
is deemed salisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard in:urance proceeds in lieu of restoration or repair following a loss to the
Property, whether 10 the unit or to common elerneiits, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender Tor application 1o the sums secured by he Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure thal the Owners
Association mainlains a public liability insurance policy ac/epte ble in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or cieim far damages, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or ary rart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are he tby assipned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by 1he Security Insirarient as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except altes riotice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Projoci, except for abandonmeni or termination
required by law in the case of substaniial destruction by fire or other cusualty or in thie case of # taking by condemnation or

eminent domain;
(ii} any amendment to any provision of the Constituent Documenis ii'the srovision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of seif-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurapcccoverage mainfained by
the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Yerder may pay them.
Any amounts disbursed by Lender under this paragraph F shall became additional debt of Borrower s/2ur'ed by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intér st 'rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender 10 Borrower requiiting payment.

Lv099T1es

By SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

Seal)

Frower

BRODARICK

RODARI{

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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THIS ADJUSTABLE RATE RIDER 1is made this 15TH day
of APRIL + 1988 . and is incorporated into and shall be
deemed to amend and suppiement the Mortgage, Deed of Trust, or Security
Deed (the ™Security Instrument”) of the same date given by the undersigned
(the “Borrower*) to secure Borrower's Adjustable Rate Note to CHASE HOME
MORTGAGE CORPORATION, a Delaware corporation, (the "Lender®) of the same
date and covering the property described in the Security Instrument and

Jocated at:

419 WELLINGTON AVENUE #1GN,CHICAGO, ILLINOIS 60657
{Froperty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.

IF THE INTERESY RATE INCREASES, THE MONYHLY PAYMENTS WILL BE HIGHER.
IF. THE INTEREST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOMWER.
TAE NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE AT ANY ONE
TINF AND THE MAXIMUM RATE THE BORROWER MUST PAY.

PONTITIONAL COVENANTS. In addition to the covenants and agreements
made 1in tha_ Security Instrument, Borrower and Lender further covenant and
agree as foliuoys:

A. INTEREST RAT!: AND MONTHLY PAYMENT CHANGES
The HNote provi<es for an initial interest rate of 2.50 %. The Note
provides for chanres in the interést rate and the monthly payments, as

follows:
4. INTEREST RATE AND MOUNTHLY PAYMENT CHANGES:

(A) Change Dates

On MAY 1 , 1895 (the date my 84th payment is due) and on the
first day of every twelfth morch thereafter the interest rate I will pay
may c¢hange. Each date on which.my interest rate could change is called a
“Change Date”.

(B} The Index

Beginning with the first Change Date, ny-interest rate will be based on
an Index. The “Index® {s the weekly avzirage yield on United States
Treasury securities adjusted to a constan: naturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index flgure
available as of the date forty-five {45) days before each Change Date is
called the “Current Index.* I understand that when the interest rate set
forth in Section 2 above was estahlished, the Index was [6.59 %.

if the Index is no longer available, the Note Hold:r will choose a new
index which 1is based upon comparable information. Yhe MNote Holder will
give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my nevi-interest
rate by adding _TWO AND ONE HALF percentage points (_2.50 %) to
the Current Index, The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point {0.125%).
Subject to the limitations in paragraph (D) below this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that 1 am expected
to owe on the Change Date in full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation wil}l
be the new amount of my monthly payment. .

(D) Limits on Interest Rate Changes

The interest rate determined on the first Change Date may not exceed
13%. on the second Change Date, and each Change Date thereafter the
interest rate may not increase or decrease more than two percentage points
(2.00%) from the interest rate immediately prior to the Change Date. There
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is a limituNpple:rcEt!gCJ«AJQG.mE%x_g;gn ; by .which the

jnterest rate may increase or decrease over the en erim of the loan
from the interest rate which is established on the first Change Date. If a
change in the Index would otherwise cause the new rate to exceed the two
percentage points (2.00%) or the six percentage points (6.00%) rate
adjustment limitations, the unused portion of such increase or decrease
will not be carried forward and applied te change the rate in future years,

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will
pay the amount of my new monthly payment beginning on the first monthly
payment date after the Change Date until] the amount of my monthly payment

changes again.
{F) HNotice of Changes

The HNote Holder will deliver or mail to me a notice of any changes in
my interest rate and the amount of my monthly payment before the effective
date .f any change. The notice will include information required by law to
be 4Yvin me and also the title and telephone number of a person who will
answer un¥ question 1 may have regarding the notice.

B. TRANSFF« OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenart 17 of the Security Instrument is amended to read as
follows:

Transfer ~€ the Property or a Beneficial Interest in
Barrower. If a1’ = any part of the Property or an interest in it
is sold or transferred (or if a beneficial interest in Borrower is
sold or transferre: and Borrower is not a natural person) without
Lender's prior writien-consent, Lender may, at its optionh, require
immediate payment in' full of all sums secured by this Security
Instrument. However, thtis rption shall not be exercised by Lender
if exercise 1{s prohibited— by federal law as of the date of this
Security Instrument.

After the first Change Date the Lender also shall not
exercise this option 1f: (a) Gurrower causes to be submitted to
Lender 1{information required by lender to evaluate the intended
transferee as if a new loan were Leipa made to the transferee; and
{b) Llender reasonably determines that tender’s security will not
be 1impaired by the loan assumption ziad that the risk of a breach
of any covenant or agreement in th:s Security Instrument is
acceptabie to Lender.

To the extent permitted by applicable law, lender may charge
a reasonable fee as a condition to Lender’s consent to the loan
assumption. Lender may also regquire the vrarsferee to sign an
assumption agreement that 1{s acceptable to fender and that
obligates the transferee to keep all the promises and agreements
made in the Note ang in this Security Instrument.. borrower will
continue to be obligated under the WNote and this  Security
Instrument unless Lender releases Borrower in writing,

1f Lender exercises the option to require immediatr ravment
in full, Lender shall give Borrower notice of acceleratiun. The
notice shall provide a period of not Tess than thirty (30} days
from the date the notice {s delivered or mailed within wiich
Borrower must pay all sums secured by this Security Instrument.
1f Borrower fails to pay these sums prior to the expiration of
such period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand of Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and

covenants containaed in this Adjustable Rate Rider.
LS : (Seal)

CARL Y. BROD CK -Borrower
K/ A2/ _{Seal)
. -Borrower
(Seal)

-Borrower

[Sign Original Only]
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