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MORTGAGE
January 8,

19,88 The mor e o < CEOREE B PR SR SRR s VA8 PANAC GRS BOURNEAR.
married to ﬂ?‘ﬁ--A BOURNIAS 6"Borrower“ . This Security Instrument is BIven 10 .......ovivomccinniinnrsin
. ST. ANTHONY FLDERAL SAVINGS AND LOAN ASSQCIATION....................... which is organized and existing
undf&k}céap\mﬂf tké;}?*ite&¢§§:tﬁ;n§f6%'2;;1(33 L and whose address i5 «oovvivreieeecreer e
Borrower owes Lender the priicinal sum of THIRTY S **4’********(*# ok

Kk kAT ek dkddiok ook ook ¥ dekdodek Dollars (U.S. $...30.000.00..........). This debt is evidenced by Borrower's note

dated the same date as this Secur:*; instrument (**‘Note™), whiih pi%ges for monthly payments, with the full debt, if not
paid earlier, due and payableon ... eeeiepTRALY 1, 2003 ... This Security Instrument
secures to Lender: (a) the repayment c. i%ic debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (¢} the performan.e o1 Borrower's covenants and agreements under this Securily Instrument and

the Note. For this purpose, Borrower does 1:ereby mortéage, grant and convey to Lender the following described property
OCRIEA Il cvervrreresereesccaseassrsseesessssssnsinesssssrtns aren voseess HRIS County, Illinois:

The South 1/2 of Lot 8 and all of Lo% 9 in Block 63 in W. F. Kaiser and Company's
Bryn Mawr Avenue Addition to Arcadia Terrace, being a Subdivision of that part of
the South West 1/4 of Section 1 and the South 1/2 of the South East 1/4 of Section
2 lying West of the Westerly line of rigbt of way of the North Shore Channel of the
Sanitary District of Chicago (except stre(tr heretofore dedicated) in Township 40
North, Range 13 East of the Third Principal Meridian, in Cook County, Illinois,
which survey is attached as Exhibit A to Deciecstion of Condominium made by
Cosmopolitan National Bank of Chicago, a Natioral Banking Association, as Trustee
Under Trust Agreement dated May 21, 1954 and know)-as Trust Number 2907 recorded
on October 16, 1974 in the Office of the Recorder of Cook County, Illinois, as
Document 22879061; together with an undivided .25 per cent interest \in said Parcel
(excepting from said Parcel all the property and space comprising all the units
thereof as defined and set forth in said Declaration ani Gurvey), all in Cook

County, Illinois.
b/;ermanent Index No: 13-02-420-047-1001

~56~166082

<80991€S

l/dhich has the address of .....2/30 North Kimball, Undt #1  .....Chicago . .
[Street] ICity} )

1llinoi ; eie SR L 5, "y
inois i i ( Property Adllirau )

TOGETHER WITH all the improvements now or hereafter erected on the property, und all casements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.
Wy
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If Lender reguired morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: {(a) the total amount of the sums secured immediately
before the 1aking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shalil te
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to
make an award oo cettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s an’horized to collect and apply the proceeds, at its option, either fo restoration or repair of the Property or
to the sums securer oy this Security Instrument, whether or not then due.

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds o principal shall not exlend or
postpone the due dawz'of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (No. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatice of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no? op-rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required /o ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am - azation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the r4ecise of any right or remedy.

11. Successors and Assigns Beund; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrurment shall bind and benr it ti ¢ successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ceresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)(s co-signing this Security Instrumeni only to mortgage, grant and convey
that Borrower's interest in the Property under tie ceims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and(c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r:gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this S curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intirert or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {&)/any such loan charge shall be reduced by the amount
necessary 10 reduce Lthe charge 10 the permilted limit; und (b) arv cums already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choore to. mke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuiic reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expliation of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceab’e according to its terms, Lender, at its option,
may requirc immediate payment in full of all sums secured by this Security-irstrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the tuvs specified in the sccond paragraph of
paragraph 17. .

14. Notices. Any notice to Borrower provided for in this Security Instrumen: s} be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. The iatice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any nitize to Lender shall be given by
first class mail to Lender's address slated herein or any other address Lender designates by notire to, Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given 1o Borrower or Lender »vb=n given as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal baw and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

37. ‘Transfer of the Property or a Beneficial Interest in Borrower, If all or any parl of the Property or any
interest in it is sold or transferred (or if s beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) wilhout Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notu:e shall prowde a period
of not fess than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instcument. If Borrower fails (o pay thesc sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by Lhis Securily Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any lime prior to the earlicr ol (a) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had ne acceleration
occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but niot limited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of lhis Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

<809971eS
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UNOFFICIAE CORY & 2

ST. ANTHONY FEDERAL SAVINGS AND LOAN ASSOCIATION

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this Y , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the
“Security Instrument'’) if the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower'’s
Note to St. Anthony Federa! Savings and Loan Association (the ‘‘Lender”) of the same date (the “Note’)

and covering the d ibed in the Security Inst nt and located at
ri g pl‘so_})seé%regﬁl [+ lna]_]_e, Unin );,i nstrume an ocaé-'Oﬁ‘z;

Property Address

Modificativns. In addition to the covenants and agreements made in the Security Instrument, Bor-

rower and Lend<r further covenant and agree as follows:
A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
“The Note has an '/ (niiial Interest Rate’’ of 9,00. %, The Note interest rate may be increased or decreased on the

1St . day of the month bginning on ... February. 1. ..., 1989... and on that day of the month every
months thereafler.
Changes in the interest rar¢ 7re governed by changes in an interest rate index called the “*Index’’. The Index is the:
(1) O* “Contract Insirest Rate, Purchase of Previously Occupied Homes, National Average for all
Major Types of Lenders” publisted by the Federal Home Loan Bank Board.

(2) O* Monthly Median An:alized Cost of Funds for Savings and Loan Associations as computed
by the Federal Home Loan Bank Beard and published in the Federal Home Loan Bank Board's News

Release. L
[Check one box ro indicate Index.|

[Check oue box to indicate whether there is any naximum limit on changes in the interest rate on each Change Date; if no
box is checked there will be no maximum limit on cizares.]

(1) 0O There is no maximum limit on changes in the interest rate at any Change Date.

(2) ©f The interest rate cannot be changed by more than . 2. . . percentage points of the Initial Inter-
est Rate at any Change Date.

If the interest rate changes, the amount of BorrGw.r’s monthly payments will change as provided in
the Note. Increases in the interest rate will result in higher payments. Decreases in the interest rate will
result in lower payments.

B. LOAN CHARGES
1t could be that the ioan secured by the Security Instrument is ubizct to a law which sets maximum loan charges

and that law is interpreted so that the interest or other loan charges collect<l or (o be collected in connection with the
loan would exceed permitted limits. If this is the case, then: {A) any suct loan zharge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (B) any suris already rallected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to mae ‘his refund by reducing the principal
owed under the Note or by making a Jirect payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security lisirument are subject 10 2 lien

which has priority over this Security Instrument, Lender may send Borrower a notice iJdentifving that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Injtrurient or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Securily .nstrument.
D. TRANSFER OF THE PROPERTY

{f there is a transfer of the Property subject to paragraph 17 of the Security Instrumen:, Lender may
require (1} an increase in the current Note interest rate, or (2} an increase in {or removal¢d) rhe limit on
the amount of any one interest rate change (if there is a limit), or (3) a change in the Base Index figure,
or all of these, as a condition of Lender’s waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above,

L GEOTeig e SIHEA L ASeaD

George Sfikas —Borrower

A

Panagiotis Bournias Borrower

f%’/ﬂ‘//fﬂgfwf}&g ceees (Seal)

* If more than one box Is checked or [f no box is checked, and Lender and Borrower do not otherwise agree in writing, the first index named will apply.
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