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Loan # 9005992
State of Illinols FiA Cave No.
Mortgage 130 535 0294 703B

This Indenture, made this 15th day of  April L1988 | beiween
ARMANDO GONZALEZ, A BACHELOR AND MAXIMIANA GONZALEZ MARRIED TO*ROSENDO GONZALEZ

. Mortgagor, and
Midwest Funding Corporation Fgagor. an

a corporation organized and existing under the laws of the State of Iilinois . Mortgagee.
Witnesseth: That whereas the Morigagor is justly indebied 10 the Mor:gagcc as s evidenced by a certain promissory note bearing even
date herewith, in the principal sum of  Seventy=-five thousand six hundred and NO/100
Dollars 18 75,600.00
payable with interesl at the rate ofTen.

per centum ¢ 10. 02400 %! per annum on the unpaid balancc unul paid, and made payable to the order of the Mom,agce at its office in
. or

DO O ILLINOIS
a1 such other place as the he'de: riay designate in writing. and delivered: the said principal and intercst being payable in monthly instaliments of
oo Six hundred sixty-thies-and 45/100
Doars 3 663.45
S on the first day of 0L . Landa like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final pavient of principal and interest, if not sooner paid, shall be due and payable on the first day

of May .20 18 .

Now, Therelore, the sakl Mortgagor, for the better secuting of the payment of the said principal sum of money and imerest and the performance
of the covenants and agreements hercin cantained, does by these presents Morigage and Warrant unto the Morigagee, its successors or assigns,
the following described Rea) Estate situate, lying, and being ir the county of COOK
and the $1ale of lllinos, to wit:

LOT 1 IN BLOCK 1 IN THE RESUBDIVISION CF BIOCKS 1 TO 5 INCLUSIVE, IN J. C,

MC CARTMEY AND COMPANY'S SUBDIVISION OF TR SOUTH 1/2 OF THE SCUTHEAST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 20, TOGETHER WiTi THE EAST 1/2 OF THE NORTHEAST 1/4
OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 20, TOYNSHIP 39 NORTH,
RANGE 13, FAST OF THE THIRD PRINCIPAL MFRIDIAN, T+-COOK COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATI( CLAUSE ATTACHED NHERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AMD SUPPLEMENT THE CCVEL(MNTS AMD AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF,

-CE-15168

Item ¥ 16-20-223-021 . nsn-o.t'- 27 ,*3;15
Also known as 1400 SOUTH CENTRAL AVENUE, CICERO . T TN 170 34/21/88 11.39.00
. . 217 40D . #—-38_166168

. COOK COUNTY RECORDER

y S &M«Jo bonzalez has evvented Yhis wortaoge Solely for e purpose of
;? WomeStead MVghts -
Together with ullu singular the tenemenxs hereditaments and appurtenances thereunto belonging. and the rents, issues, and profits thereof;
and al apparalus and fixtures of every kind for the purpose of supplying or disiributing hear, light, water, or power. and af plumbing and
other fixtures in. of that may be placed in. any building now or hereafter standing on said land. and also all the estate, right. title..and interest
of the said Morigagor in and 10 said premises.

This lorm is ysed in connection with morigages insured under the one- ta tour-lamily programs of the Nalional Housing Act which require
a One-Time Mortgage Insurance Premium payment (including seclions 203{b} and (i} in accordance with {he reguig]i;ins tor those programs.,

Previous edilion may be used ’ l 5 HUDP2Z118-M,1 {888 Edlilon)

until supplies are exhausted Page 1 ol 4 0 0 24 CFR 200 17(a}
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of loss if not made promptly by Morigagor, and each insurance
company concerned is hereby authorized and direcied to make pay-
mert for such loss directly 10 the Morigagee instead of 10 the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
ar any part thereof, may be applied by the Mortgagee at its option
cither to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore
closure of this morigage or other transfer of title to the morigaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interess of the Morlgagor in and (o any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of sminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, (o
the extent of the full amzunt of indebiedness upon this Morigage,
and the Nole secured Jieveb ¢ remaining unpaid, are hereby assigned
by the Mortgagor to the Morieagee and shall be paid forthwith 10
the Mortgagee (0 be applied oy, it.on account of the indebledness
secured hereby, whether due ornoh.

The’ Mortgagor Further Agrees thavsiculd this mortgage and
the note secured hereby not he eligible for ‘nsurance under the
Nationa! Housing Act, within sixty
from the date hereol (writien statement of any ol licer of the
Department of Housing and Urban Developmeni or authorized
agent of the Secretary of Housing and Urban Develonment dated
subsequent (o the  gixty days
time from the date of this morigage, declining to insure (aid note
and this mortgage being deemed conclusive proof of such indhig bit:
ty}, the Mortgagee or the holder of the note may, al its option,
declare all sums secured hereby immediately due and payable. Not.
withstanding the faregoing, this option may not be exescised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due (o the Mortgagee's failure to remit the Na-
tional Housing Act is due to the Morigagee's failure to temit the
mortgage insurance premium to the Department of Housing and
Urban Development.

days

In the Event of default in making any monihly payment pro:
vided for herein and in the note secured hereby lor a period of
thicty {30} days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpeid 1ogether with accrued in-
terest thereon, shall, at the election of 1the Morngagee, withow
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 1o foreclose
this morigage, and upon the filing of any bill for thai purpose, the
court in which such bill is filed may at any lime therenfter, either
hefore or after sale, and without notice (o the said Mortgagor, or
any party cliiming under said Mortgagor, and without regard 10
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appoiniment of a receiver, or for an order 1o piace
Mortgagee in possession of the premises and withoul regard to the
value of said premises or whether the same shall be then oceupied
by the owner of the equity of redemption, s a homestead, enter
2 Order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefil of the Morigagee with power to
collect the rents, issues, and_profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be apptied toward the
payment of the indebtedness, costs, taxes, insurance, and other
ilems necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this martgage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such curremt or back laxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re.
auired by the Morigagee; lease the said premises to the Morl-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; colfect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ owher
persons and expend iself such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Morl-
gagee in any court of law or equity, a reasonable sum shall be
atlowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documenltary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suil, or Jegal proceeding, wherein the Mortgagee shall be
made a party therelo by reason of this morigage, its costs and
expanses, and the reasonable fees and charges of the atiorneys
or solicitors of the Mortgagee, so made parties, for services in
such suil or proceedings, shail be a further lien and charge upon
the said premises under this mongage, and all such expenses
shall become s0 much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sule made in
pursuance of any such decree: 1) Al the costs of such suit or
suils) advertising, sale, and conveyance, inciuding attomeys’,
sonerors’, and stenographers’ fees, outiays for documentary
evidense and cost of said abstract and examination of title; (2)
all the mede;s advanced by the Morigagee, if any, for the pur:
pose authoviz.d.in the mortgage with interest on such advances
at the rate set forth-in the note secured hereby, from the time
such advances ars mate>13) all the accrued interest remaining
unpaid on the indebiearsss hereby secured; and i4) ail the said
principal money remaiting »nnpaid. The overplus of the proceeds
of the sale, il any, shall then e paid o the Mortgugor.

If the Morigagor shail pay said note at the time and in the
manner aforesaid and shall abide by, <ominly with, and duly per-
form afl the covenants and agreemens herein, then this con-
veyance shall be null and void and Morigagse will, within thiny
(30) days after written demand therefor by Moszagor, execute a
release or satisfaction of this monigage, and Mortezanr hereby
waives the benelits of all statutes or laws which regasre the
carlier execution or delivery of such release or satisfaction by
Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee to any
successor in interest of the Mortgagor shall pperate 10 release, in
any manner, the original liability of the Mor(gagor.

The Covenants Herein Contained shall bind, and the bencfits
and advantages shall inure, to the respective heirs, execulors,
adminisizators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the sirgular, and the masculine gender shall include the
feminine.
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LOAN# 2 0599~2"
cASE# 131: 535 0294 7038

l

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant 1o a
contract of sale exscuted no later than 12 months afier the date on which the mortgage is endorsed for
insurancs, to a purchaser whose cradit has not been approved in accordance with the requirements of the
Commissiopsr. M the property is not the principal or secondary residence of the mortgagor, “24 months”
must be ?/L}lbstit‘jiﬂd for “12 months.”)

——WWZ;M& April 15, 1988
BOrrowdr aApvANDO GaNZALEZ e ' Date

. /H > April 15, 1988
BO ower rmnqm ]Z?sbl;.?: * Date

q
B°"°“’e' ROSENDO GONZALEZ,  HAS TKTCUTED THIS FHA ACCELERATION CLAUSE FOR THE D2t
SOLE PURPOSE OF PERFECTING THE WALVER OF THE HOMESTRAD RIGIITS OF HIS SPOUSE, WAXIMIANA

AGRET Date

Y LRy rr s e e e e e e R N R NN N O N R R R R R R R AR R A A AR A AR AR R AR AR R AN
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-

State of JLC v85

88,
County of Cooet-

b
|, the undersigned, a notary public in and for the said County, in the Stateafuresaid, DO HEREBY CERTIF\Q
that WMWWMW
HESBAND _—
personnally known to me to be the same person S_whose name S subscribed to t1e foregoing instrument,
appearsd before me this day in person, and acknowledged that _ he 3 signed, seaies 2nd delivered the

.y

said instrument as THEIR free and voluntary act, for the uses and purposes therain set forth,

891991 38

—
Given under my hand and official seal, this 1S day ol APrLes .19 &%

Mhﬂ%w

Notary Public
525

Commission Expires

This instrument was prepared by Midwest Funding Corporalion
1020 318t Street, Suite 401, Downers Grove, (ilinois 80515
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