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THIS INSTRUMENT WAS PREPARED BY: DEBBIE BROOKS 67 3“-‘4
One North Dearborn Street

S Chicago, Illinois 60602 .
ADJUSTARLE RATE cage ° CITICORP© SAVINGS

MORTGAGE Corporate Offico
AFTER RECORDING, ._> One South Doarbomn Streat

MATL TO: Chicago. ltinois 60603
Telephone (¢ 312 977 5000)

Q;/)Q r//f’ LOAN NUMBER: 000996462
/\ﬁ Ov‘f" # -‘:/,.r
e

THIS MORTGAGE ("Security instrument®) is given on April 15
1988 . The mortgagor is (CHRISTOPHER J HANLEY and MARY K HANLEY, his wife

)

{("Barowar ™). This Soc nly Instrument s given 1o Citicorp Savings of llinois, A Fedoral Savings and Loan Association, which

1s orgamzed and existing wnder the laws of The Uiited States, and whose address 1s One South Dearboim Sueot. Cliucago, Hlinas
60603 ("Lender”). Borrovierawes Lender the principal sum ofTWO HUNDRED NINETY THOUSAND AND 00/100—
— Dollars(U.S.$290,000.00 ). Thes dedit 1s ovidonced

by Borrower's note dated the < zine date as this Security Instrument ("Note®), which provides for manthly payments, with the
full debt, «f not paid earlier. due any payable on May 1, 201B

This Security Instrumont secures 1o Lendr: (&, the repayment ol the debl eviduncad by the Note, with intarest. and all renewals,
extensions and modifications; {b) ihe payment ot all other sums, withinterest, advancoed under paragraph 7 to proloct tho socunty
of this Secunty instrument; and (c) the performarnesof Borrower's covenaris and agreaments under this Sacutily Instrument and

IS

the Nota. For thus purpose, Borrower does hereby. morigage, grant and convey 1o Lender (he loliowiny describad property located ‘.I
n COOK County, Hhnhois g
LOT 19 IN FREDERICK H. BARTLETT'S DFLUXE ADDITION TO LA GRANGE IN THE SCOUTH sod

EAST 1/4 OF SBECTION 5, TOWNSHIP 3B NORT"I., RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN OOOK COUNTY, ILLINOIS.

I.D. #18-05-428-001-000C

~E8-107424
vz =91 ' $17.25
TIHSM _TRan 1932 84,721,688 15.23.00

#$e24 4. »—BB—-167424
CODK CaVlTY RECORDER

which has the addrass ol 40% BLACKSTONE LA GRANGE

{S1rout| 10yt

Hhnoms 60525 ("Property Address”),

Fap Canin]
T1OGL THER WITH ol the improvements now or hereafller amocted on tho property. and all vasomenls, nghts,

appurienances, ronts, royalties, mneral, ol and gas nghls and prohis, water nghts and stock and abl hixtures now o1 hareattu
a pari of ihe property. Al replacemenis and additions shall also be covered by lus Secuwity Instiuvmant. All ot ihe loreqgoing

15 referted to in this Security instrument as the “Property .”

BORROWER COVENANTS that Borrower is lawlully seised ol the eslate haiaby conveyed and has [he nghl fo mortgage. grant
and convay tha Proparty and that the Propetrty 1S unencumbered. axcopt for oncumbrances ol record Bontows wattants and
will dufond gonerally 1ho hitlo to tho Property against all claims and demands, subject 10 any encumbrance: ot rocond,

THIS SECURITY INSTRUMENT combines unilarm covenanis tor nabonal usod and non-umilonm covenants with lemitedd vai
tions by nsdichon to constilute a uniform securily instrumaoent covenng real proporly.

WLINONS - Sersgahs F armaly - FNMATF MU UNEFORM NG TRUMENT FORM 0t e 1050

$17.00 MAIL
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) Loan Number: 000996462

' i fonder rl-quirmUnuN:eQulum'[ IISIICHI \AL%HGIQ;[ ‘Ylf‘l_y |'|1i,.; Security [nsorsiment,

Burrower shall pay the preminms reguired to maintain the insoriomee ineftfect until such time as the requremend foe thee
insuranee teemanddes i accordance with Borvower's and Lendee's seiteen agrecinent av appheable taw

H. Inzpection. Lender or is agent may make reasonnble entives upun and mspections of the Progerty, Femde
shall pive Borrower notiee at the Bme oF o prioe to an inspection speeiflyingt reasonadle catse tor the tnapeeiion

9. Condemnation. The prucecds of any award oF elaim for dasages, divect ae canseguential, iy conngetion wath
any condemnation or other taking of any part of the Property, or fur costveyaiiee o len of condeniuatwan, ace heceby

assipned and shall be paid to Lender.
In the event of o total taking of the Property, the procecds stadl be apphed 1o the suine secuved by This Seeunny

Instewment, whether or not then due, with any exeess poid to Haerower o the event ol a partal taking of the Propoevey,
wiless Horrewer and Loander otherwise agree in writing, twe sems secored by this Security Instrament shadl he vedoced by
the ssmount of the proceeds maltiplied by the fullowing Fraction: {0 the total sonount of the sums secured invmenliatety
before the taking, divided by {B) the fnie muorket viddue of the Property immediately before the ihing. Any habaee shadl la-
pivitd to Borrower,

W the preperty is abandoned by Boreowoer, or if, attor natice by Lender oo Boreower that the candemmer offers 1o
marke st asward or setthe o chitim e damaepes, Borrower Gails to respond o Lender within 30 days attee the daee the noteee >
piven, Lender is authorized o culleet and apply the procoeds, s its option, either (o restoration or tepaie af the Pooperty o
to the sums secured by this Securily bnstriment, whether o not then due,

Uidess Fetder and Borrewser otherwise agree in writing any application of proceeds to principat shall nat extend o
postpone the dusdate of Lhe monthly payments veforred o in paragraphs b 2o chinpe the amognt of sach gy ments

10. Borruewer Not Released; Forbeurnnce By Lender Not a Waiver,  Extension ol the time by paymeny o
modifiralion of wSartization of the sums secured by this Secuvity (nstrument pranded by Lender o any suceossm in
nterest of Borrowe? spall not aperate woreloase the linbility of the oripinad Bosrower o0 Boerower’s spprepssors i interest.
Lender shall not bevedaiired to conmmence proceedings igzainst oy suceessar i iterrst o3 teluse ta osteind e foy
piayment or utherwis® oddify amortizition of the sums secured by tids Secarty Instrimment by ceicon of any demand made
by thwe eriginagl Bormawer oF Norrower's successors in inderest. Aay forchearanes by Loades in excrcising amy ciprht or senualy
shall not be o swaiver of ordprelthude the exercise of any right or repuady.

11. Succeossors and Arsiprs Bound; Jeint and Several Liability; Co-Signers, ‘Phe covennnts amnd igneements at
this Security lnstrument shadl it and benefit the seceessors ad assipgms of Lomder and Borrawer, subject w the provisions
of pavaoraph 17, Borrower's covena (s ol agrreements shaldl be joint and several. Any Borrower who co-sipns Lhis Security
Tastrimment hut does got excecette the N2ge: ) is cossigning this Security Insteament ondy W mortpage, grantand cansey
the sims secured by this Secerity Insteorieny and @) aprees that Lenders aond any other Borrower may apiee toextend,
mdily, torlear or mahe any accommodations with regard to the terms of this Seeurity [nstrament o the Note withowt

thet Hatrawer's consent.
12, Loan Charges. 1 the luan secuved by Mais Secariy Instrament is subjeet ta s liw whieh sets snaogmonn lean

charpes, and the law is Nnatly interpreted so vhid the interest or other foan chiarges collecied or 1o he collected
ronnection with the loan excesd the permitted limids, theo: (o} any such doion cliege shal) be nadoeed Ly the amoant
necessary 1o reduce The charpe 1o the permitted Bmit add (O any sums already eollectod from Borrower which excevded
pormitted mits will be refunded to Borrower, Lender nusy <house Lo make this refund by redacing the prncipal owed
under the Note or by making o divect payment o Boerower. (C o/ eefund reduees prmcipal, the veduction sill be treated s
pavrtial prepayment without any prepaymett charge eader (e Note.

13. Legislution Affecting lLender’s Rights, 15 enachmen?” on vxpivation of applicable Laws has the eflive of
vemdering any provision of the Note or this Security Instrumoent unesiclecuble acvcording to its dcrms, Lenderal its opton,
Wity vequire immedinte payment in full of al) spms secured by this Sueedity lnstrument and may invoke any remoedies
permittod parigieaph 19 H Lender exereises ihis option, Lenduer shall take Vicsteps speeified inthe second pavagraphool

v opritpdy 17,
t4. Notices. Any nelice (o Boreower provided For in this Security hasteuipeat shadl be goven by delivering it ca by

nuiling it by Gest edass il valess npplicable biw requires use of another moeal, The notice shalt be divected e thye
Property Address or any other address Borrower designates by notice te Lender. Anynatice to Lender shoall begnen by
first class maid o bonder's address statad herein or any other address Lender designdtls by notie to Borrowser. Any natice
provided for in this Sceority Instrument shalt be decmed o binve boen gives ar Boreower o Lmdes shen piven as provided
i this paragpraph

156. Governing Law; Severability. ‘T'his Secuvity Instrument slaal? e povesnsd by Fedcad law sond the Bos of the
Jurisdiction in which the Property is lovated, In the event that any provision oy elinuse af this Seceasiy Tnstoament ur the
Nate contlicts with applicable lnw, such contliet shall not nflect sther provisions of the Seewrity Disteument ur the Note
which coan be given effect without the conflicting provision. To this el the provisions of this Secanity Znstrament and the
Naote arve declured to be severntde.

16. Borrower’s Copy. Borrower shall be given one conformed copy ol the Note and of this Secusity lnstrament.,

17. Vrunsfer of the Praperty or a Beneficial Intorest in Borower. 1F adlb or any pint ol the Eraperty or any
interest it it is sold or tansterred (or i o beneficial interest in Borvower is sold or tramsferved amd Borrower is nod i aatareal
prrson) without bender's prior written consent, Lender may, ol ils option, vequived immedinte oy nient inn full ol ! sims
secured by this Security Instrument. Howoever, this oplion shatl nol be exesvised by fander ifesereise is probibited by

1200918

ferdensit Liew as of the date of this Security Instrument.,

P Lender pavreises this option, Leader shadl give Boreower notice ol aceeleration, The oatice shall provide o pevind
o pot Jess than ddays rom the date the noties is debivered or saifed within w hich Boerawer jonst pay ol susms secaoed
by 1his Sec y hstrument, ) Borrower dls to pay these sums prior (o tes expirition of this perod . Lepdey may invohe any
remedivs prrmitted by s Security Tnstrument without further gatice or demand on Burreses,

18. Burrower's Right to Reinstale. (F Borrower mvets certain conditions, Borrower shall hoove 1he vight to haee
enfercement of this Security Instrument discontinaed it any time prior to the carvherolld b dasy s torsueh other poriod as
applicable Luw may speeily (be reinstatement) betore sitle oF the Property pursuant to any power ol sale contained in this
Security Instrument; or (hy entey of o judpement enforeing this Sccurity Tostoment Those conditions ave thal Borower

Gad pays bander alt sumis which then woudd be due wdes s Secoviey Tnstvument and the SNate bl sio aceeferation
e ey s alb expenses tcuared snoendoscing this

wnd () tinkes such action o Leetreder oy

pecureed; (b)) vures any defiea]d oF any other covenunts o aprecment s
Sveurvity tnstrument, ineluding, but not limited to, reasonable attorneys fies
veasaotalily require o assure that the lien of this Security Tnstrument, Leader’s vights i Choe Prroprenly cond Boysower s
obligation to pay the sums secured by this Security bnstrament shadl continae unchanged. Ppon vemstatement by
Horrower, this Secuvity Instrument and the obligantions seeured bereby shodl vemaon tully effective s 8o se ceheration had
prenrrmb However, this vipght to reinstate shadl not apply in the coase of goceles st amldey the parigieaphs 15 08 17
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19. Accoloranon, Romodios. Londor shall give nofico to Barrowor pranr 10 sccolorahon tollowing Boprowor's braach
ot any covenanl or agroemant i this Securily Insirumont {but nol pnior 1o accolurabon undor paragraphs 13 and 17 unloss
apphcablo law providos otherwisn.) Tho noltico shall spocily:  {a) the dolaull; (b) the aclion roquirod to cure thoe delaull;
{c} O date ab) foss than 30 doys from the date thoe nonco 18 givan (o Barrawar, by which 1tho dofauit must o curod; and
(1) thal tadure o cura the dafsull an o botorn the dgale spocihod in tha nobkca may rosusll n accelorpsbion ot tho sums
sacurad by ey Somaly Instrehon), hmoclosuro by pdicsd procaontng st sato ol the Progarly The nulweo shall barttr
mlorm Bonowaer ol thoe nght to roinslalo aftor accolorauon and the oght fo dssort @ the lornelosury pincoothing e non
oxnslonce ol a dotau or any olbuot dotansgds ol Borrawer 1 accoloration and {oroclosure. M tha dofauit s no! curod on
or buoforo tha date spocdind i tho nouco. Leondor 81 U8 Opuon may roguire immadiate paymont i full of all sums securod
by 1tus Socunty Instrumant withoul lurther demand and may lorocluso this Socurity Insicinent by edicial procooding.
Londer shall bo ontiticd 1o colloct all oxponses icurrad 0 pursuing the remothos providod i this paragraph 18, including,
but not keed 10, roasonabio atiomays' loes and costs bl Wo ov

20. | ongor i Possassion. Upoun accotoration under paragraph 189 o abandoomont of the Froperty and at ady ieme phos
10 the gapualion of any ponod of rodampuon jolowing judicial safa, Londar G perann, by agent ue Ly pidically appomig roceiver)
shall 8o anitlod o 8NlOr upon, (ak¢ pOSSesson of and managy the Proparty amd 1w coliect the rests ol the Proparty ancluding
thosg pas! due.  Any renls colleciod by Lander of the rocaiver shall be apphed hest o payraont ol ths casty of rdadgoeraent ol
the Proporty and callactuon ol rents, inchahing, it 0ot limitod 10, recowved’s (Qes, prommans on roeovir’s bonds and fedbondbli
allorneys' feos, and 1hen 10 the sums socurod by (s Sucunty hatroment.

21. Roloase. Upon paymenl of all sums socuied by Lhis Sccurdy Instrumon,
withoul charygo to Borrowar  Bonowor shall pay any recordabion costs,

22 Wasvor of Hombstoad, Borrowar wawvos ail nght of homostaad oxainphion i o Prropoiny.

23. fdors (o this Socurily Insirumant. 1t ono of mord vdors e oxocuted by Borrowar and rocurnded togathar watly Une
Seuely Isbument, ho covonamts and agroomonts ob gach such adae sholl bo ncorporatod wito g steall aticnd anag Suppicinoi
e covanants and agroomonts o 1y Socanty Insttomont as o tha tddad(s} were o pard o1 s Soecorty Tnstiament [Choek ap

phcable box(ssy!

Lundar shall tlease s Saegounty fostiuinent

Bj Agyustatde Raw ' ae [:] Condominam Rigor [:J 2.4 [ ammly Ruiet

Graduated Paymanit Foder [:] Plannod Y Dovelopment Rdur
L3 omons spociy)
SEE RIDERS ATTACHED HERETO AND MADE A PART HEREOF

BY SIGNING BELOW, Borrowor accopis and agroos 16 e 1orms snit covomants contamned i tlus Socunty Insttumonst and e any

e (8) oxeculixd by Borrawar and racurckon with 1t
— — _.-//u Z/f . s e

— AL s e ne
-Borrowor MARY K [ﬁm ‘Borrowet

Bomowes

-Borrowor

(’4cx v

SYATE OF WLINOIS, e el e e e = G i

N THE UNDERSIGNED o Notisy Public n and 100 samd Oy dini stdu, tha
horeby ceruty that CHRISTOPHER J HANLEY and MARY K HANLEY, his wife

. parsonally known to moe to bo the same Porson(s) whose noag/sh. . _ALe
subschbod to tho lorogomy nstrumont, appeared boloio ma Uns day w parson, diid ackiiowlodged 107 1_~_.___,th&)L_____
synad and deliverod 1ho sand mstrumont as___ theilr oo and vaolentary act, lor tho usds s puipusts thotom sol torih,

feial soal, ts__ LN /'5_/{ dsy of __,___/?(‘/‘L(’/ AT - I X&
TR An K ttpe i~

HNotary Puliii

Given undur ny lmnd
S

mmm‘ma Qﬁmcg

Y2VLIISN

(Spacar Biakow This Laries Rat ) For L psscha ned Faonue
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MORTGAGE
RIDER

Loan Number: (000996462

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this__13th day of
April, 1988 _ ___ ,und is incorporated into and shall be deemed o amend aad supplement 1he
Mortgage {(the "Security Instrument”) ol the sume dote given by the undersigned the " Boreower™
Lo secure Borrowoer’s Adjustable Rate Note (the "Note”) to Citicarp Savings of Hlinoeis,
Federal Savings and Lean Association (the "Lender”) and covering the property deseribed in
the Security Instruament located al:

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Loender agree as follows:

TheAdinstable Rate Note Conversion Rider to Borrower’s Nole containg provisions that allow the
Borrower to convert the Adjustable Rate Note o a fixed rate Note. That Rider provides uas follows:

A. Fixed invzrest Rate Option
Option o Coavrt o Fixed Rate.

I have an option, “@Wae "Conversion OGplion™) which | can excrcise 1o convert the imerest rate
! am required to pay by theNete from an Adjustable Rate w a Fixed Rate caleulated under Seetion
A (1) below Tor the remainimp term of my loan unless sections A(L or A(2) of this Rider will

notl permit me to do so.

‘The conversion can only take plaed on a date specitied by the Note Holder durving the period off
tine (the "Conversion Period™) beginning on the _Second Change Date and ending on the Tenth.
Change Date of my Note.  Bach dale on svhich my adjusiable interest rate can cunvert (b new
fixed rate v ealled a "Conversion Date™. U can convert my imterest rute onfy on one aof these

Converson Dates.,

1) want w exercise the Convorsion Option, T (must first meet eectain conditions, Those canditions
are that: () T am not in default or foreclosure under the Note ar the Seeurity Instrumont on the
dote 1 give the Lender notice that | want to exerciae’ the Conversion Option, or on the date the
f.ender reccives my signed Notice of Conversion; (b)) Tan naot in default or foreclosure under the
Note or the Security Instrument on the date on which my jaterest rate converts lomn an adjustable
rate to a bixed rate (the "Conversion Date™); (¢3 1 have not baen assessed for more thon ane (1)
e charge in the twelve (12) months immediately preceding (he dote 1 give the Lender notee that
I want to exercise the Conversion Option, and | am npob assessca o4 e charge from the tane | ogive
such notice to the Conversion Date; (d) within the times desefbved below in Section A2y T
give Lender notive of my desire to exercise the Conversion Option:” (03 pay o non-relindable fee
(the "Canversion Fee') equal 1o 290,00 e 5 0D properly” Comiplete and retarn to e
f.onder the Natice af Conversion after 1 obtain frem the Lender the information necessary o coniplete
it; and (v) 1 give Lender any additional decuments and mect any additions! reoutremoents that may
be necessiry for exercise of the Conversion Option; and (@) no asswnption of fay o bas oceareed.
(I my loan is assumed, as may be permitted under certain conditions specifind et an Assumption
Cortificate that may have been delivered o me by the Lenduer, iny foan will ne fodp e be convertible
10 0 Hixed ratwe loan). My rights under this Rider are not assignable,

2. Exercise of Conversion Option

1 may net begin the conversion process carlier than the month immediately preceding the
Change Date. My lust oppertunity o begin the conversion process is the
month immediately preceding the Final Change Date 1o ocewr during the Conversion Period. Tinay
begin the conversion process during uny month botween these months,

To begin the conversion pracess in a particulao month, 1 must telephone Londer during regulare
business hours sometime from the oponing of business on the Gest business day of that month
through the close of business on Lhe fourth business day of that month ot Lender’s Castaiser

]

Service {department { 312-977-577 Y uroat sueh other number s Lender may
advise me.  bender will advise me of the lixed rawe then available o me and give me instruetions
on completing my Notice of Conversion,




" UNOFFICIAL COPY.

i [ decide to exereise my Conversion Option, | must complete my Notice of Conversion and reaanrn
it o Lender together with the Conversion Fee, The properly completed and signed Notice of
Conversion and the Conversion fee MUST be veceived by fender no tater than the seventh
business day of that month.  The Notice of Conversivn and Conversion Fee mast be receivedd by
Lender at ils office specilied during my telephone conversation veguired above.  Delivery to one
of Londeor's other offices does not satisfy this delivery requirement, and may resull in a delay
that will runder my attempted exereise of my Conversion Option null and void.

3. Effective Date of Fixed interest Rate,

If 1 satisfy all of the conditions for exereising the Conversion Option described in Secoon A2
above, the new fixed interest rute will go into effeet on the first day of the month following
Lender's receipt of the Notice of Conversion and Cunversion Fee. This date is called the
*Conversion Date”. A7 1 do not satisfy all of these conditions lor exercising my Conversion
Option, or | improperly complete or sign my Notice of Conversion, any avempled exervise of my
Conversion Option will be of po effeet. 1T have timely satisfied all of these conditions for
exercising my Conversion Option, 1 may caneel my exercise of my Conversion Option by natice
signed byoall Berrowers and received by Lender before the Conversion [Jate. I 1 do cancel
however, sy Conversion Option will become null and void, and my Note will remain an adjustable
rate note upal maturily,

4. Calculatvr/of Fixed Ratwe

My new lixtadinterest rate will be determined as of the ¢lose of the Foederal National
Mortguge Association’s last business day of the month bnimediately preceding the month
in which 1 deliver fay Notice of Conversion and Conversivn Fee to Lender, and will be
cqual to the Federal“National Mortgage Assovintion’s 40 yeur A/A 60 duy delivery rvequired
net yield for fixed rate modtgiges as quoted with no commiument fee (the "FNMA 60-Day Rate®)
plus_5/8__ _ percentage/points (the "Muargin®).

It the FNMA G0-Day Rate is not_availuble when | exercise my Conversion Option, Nate Holder
will choose a substitute rate which is based on comparabie information. ' 1 excrcise my
Conversion Option, any limits on interest rate changes on any Change Date o over the Tull term
of my Nowe will not apply when the Nacdoraw is established.  However, the fixed interest rate
will not exceed 1 maximum rate of _14.0C o

5. Delerminalion of New Payment Amount.

I § choose o exercise the Conversion Option, the! Note Holder will determine the amount of the
manthly payment tha would be sufficient to repay (e unpuaid principal | am expected to owe on

the Conversion Date in full on the maturity date ut ing acw lixed interest vate in substantiafly
cqual payments,  The resuit of this ealenlation will be thidiow amount of my munthly payment.
Beginning with my {irst moathly payment after the ConversiogGate, 1 will pay the new canount as
my monthly payment untit the manrity date.

B. ‘'Pranafer of the property or a Benelicial Interest in Borrcwer,
I the adjustable interest vate of my Note is converted to a fixed rute under this Uonversion
Option, al of the assumption rights available under the terms of any, Assumption Certificate
provided to me to supplementing the Note and Security Instrument willslerminate on the
Conversion Date, and the terms under which | may be required o pay in Full ) amounts 1 owe
under the Note which are deseribed in the seetion of the Nate eaptioned "Uniioray Secured Note®
shall continue o be in full Torce and effect without exception,

BY SIGNING BELOW, lorrower aceepts nnd agrees to the terms and covenants contatned in this
Adjustable Rawe Mortgage Conversion Rider,

Bornwn

Borruwm

Beirrowar Bunawn
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Ciicorp Saviags ol Hhnns
A Fodoeral Savaigs and Laan AssoCiabon
laan Number 000996462

NOTICE: The Sccurity Instrument socures s Note which contains a provision allowing for changes in the interest vate.

lnereases in the interest rate will result in higher puyments. Decreases in the intorest rate will result in lower payments.

This Rider is made this~ 15th  dayof  April , 14y 88 ,and is incorporated into and shall be
deemeld o amend and supplemoent the Morggage, Deed of Trasy, or Deed 1o secure Debit (the "Security Instrument™) of the
same date given by the undersigned (the “Borrower") to secure Borrawer's Note o Citicorp Savings of Hlinois, A Federal

Savings ol Loan Associntion,

tthe "Lender), of the same date (the “Note”) and covering the prapuesty deseribed in the Seeurity Instrument and

located at

405 BLACKSTONE, LR GRANGE, ILLINOIS 60525

Property Address
MODIFICATIONS. [n addition to the cavenants and agreements made in the Security Instrument, Boreower snd Lender further

covenant and apgrec es follows:

A. Intercst Rate and Monthly Payment Changes
The Note has an “fatind interest Bate" of 7.750 %, T'he Note inlerest rute may be increased or decreascd un the

1st day of the' mioath beginning on November 1 , 19 8B and on that duy of the month every [

manih(s) thereafler.

Changes in the inlerest ¥ale gre governed by changes in an interest rate indea called the "Index”. The Index is the: [Check

ane box to indicate Index. |

(1O * The weekly average yichs on United States Treasury securities adjusted to a congtant matarity of yenri{s}, as made

available by the Federal Reserve Bourrd,

() A " The weekly auction average Ginvesiment) yield on six month Uniwed Swites Treasury Bills,

GH O ! twher:

In no event over the foll term of the Note will the interest rate be incrcased more than Six and 1/74percentapge
praireds { 6.2% 4.3 from Lthe Initiad Rate of interest.

Belore vach Change Date the Note Holder will calestate the new interest rate by adding Three and 1/8
3.129 %) o the Curreat 'mibex. However, the vate of intorest that is required (o be pivid

pereentige points (
percentige puints

shall never be increased or decrensed on any single Charge Date by more than One
( 1 %) fram the vuto of interest curvenliy oe’ ng pavidh,
I the Interest rate changes, the amount of Borrower’s moenthly punymentcwiil change as provided te the Nateo Inereases in the
interest rate will result in higher payments. Decreases in the interest rate wod vesult in lower payiments,

8. loun Charges
It could be that the loan secured by the Security Instrument is sabject to o Jagsy hich sels maximum loan eharges and thi

law is interpreted so that the interest or other Jonn charges collected vr 1o be colécedd inconanection with che loan caceed
the permitted limits, then: () any such fvon charge shadl be veduced by the sanones wiesessory toreduee the charge 1o the
permitted limits and (i) any sums already collected from me which exceadued permitted @mits will be rehunded e me. The
Lander maivy choose (o make this refund by reducing the principad Towe aader the Note o by makang sndireet pasanent to e
o vetud reduces principal, the reduaction will be treated a8 a partial prepaymest.
3. Prior Liens

I Lender determines thut all or any part of the sums securved by this Secwrity Instrument arve solgzat to ien which lues
priority over this Security Instrument, Lender may send Bosrower i notice ilentifying that lien. Berrescer shall promply
et with regard to thiat lien as provided in parageaph 4 of the Security Instrament or shalf promptly secure an agrecment
tuem satisfictary Lo Lander subordinnting that lien to this Secuvity Instrument,

oI

1. ‘Peansfor of the Praperty
17 there is o transfer of the Property subject to paeagraph 17 of the Securuy Instoument, Lender may veguire (U an imercasgea

in the current Node interest rite, ar G2 an inercase in (or removal ofd the it on the amount of any one interest vide rhuum
GF there is a limit), or G3) an inerease i the mit on the sinount of interese rate chuange over the fudl teem of the Nate, or all
of these, as o condition of Lendee's waiving the sption to aceelerate proyided in paragraph 17

(SEAL)
-Borrower

SHOanore than owe box is checked, oF 16 no box is ehocked, /
und Leasler anct Burrower do not atherwise agree in writing, / /&/ /
| / fuu [4 Qe (SEAL)

thae first bodex muned wall upply to Notes with Change
Dhate o yaar ue snore apart and Chie Seconcd idex wil / -Borrower
[

apply to Notes with Uhange Dates loss than one yoar npart

13y signing this, Borrower ngrees to all ot the above,
A = 1 H

FUHHA b O




