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Loan # 900528-1

FHA Cave No 7

131: 533 2810 703B |

State of Minols Mortgage

This Indenture, made this 12th day of  April .19 88 | baween 86167 q 42
ADRIEL AGUILAR and ANTONIO MARTINEZ, Divorced Not Since Remarried ‘

MIDWEST FUNDING CORPORATION

a corporation organized and existing under the iws of the State of Illinois . Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted 1o the Morigagee. as is evidencedl by a certain promissory note bearing even

date herewith, in the principal sum of  One hundred seven thousand nine hundred fifty and NO/100 - = -

. Morigagor, and

-------------------------- ~ = = = = =~ Dollan $107,950.00 [
payable with interest ar/ehe rate of Ten andd one half
per centum | 10.50020%:! per annum on the unpaid balance until paid, and made payable to the arder of the Morigagee at its office in
DOWNERS GRW ' ILLINOIS o
at such other place as the holact :nay designate in writing, and delivered: the said principal and interest being payable in monthly installments of
Nine hundred eighty=seven and 47/100 = = = = = = = - = s = - c v e c m e v m o~ - -
------------------------------- Dollars 3§ 987,47 i
o the Tira day of June 17 ST B8 nd a tike sum on the first day of each and every momh thereafter until the note

is fully paid, except that the final pavment of principa) and interest, if not sooner paid, shafl be due and payable on the fist day
of May L1018

Now, Therefore, the sasd Mortgagor. for the better sacuning of the payment of the said principal sum of money and interest and the performance
of 1he covenants and agrecments herein contained, does by this= presents Mortgage and Warrant unto the Mortgagee. 115 SUCCESSOs Of assigns,

the following described Real Estate situate, lying. and being ir e county of COCK
and the State of 1ihnois, to wik:

IOT 17 IN BLOCK 15 IN H.O. STONE AND CO®AMW'S WORID'S FAIR ADDITION A
SUEDIVISION OF PART OF SECTION 4, TOWNSHIY-3C NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH AND SOUTH OF.4"E INDIAN BOUNDARY LINE, ACCORDING
TO THE PLAT THERECF RECORDED AS DOCUMENT 1026224%, IN COCK COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORIGAGE ACCELERAIYON CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HERE(! AND THE COVENANIS AND
AGREFMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE CCVEMANTS AND AGREERMENTS
OF THIS MORIGAGE AS IF THE RIDER WERE A PART HERECF.

2. /:1|84‘ - ‘-v
- 5= 13 532
Item # 15-04-111-040

<t V29138

Also known as 1712 NORTH 37TH AVENUE, STONE PARK r— 415'25
TM444  TRan 193¢ 04/21/88 15.26.08
N2 D %-B68-167442

CODK COUNTY RECORDER

Together with all and singular the tenements, hereditiments and appurtenances (hereumio helonging, and the rems, issues, and profits thereof:
and all apparatus and fixtures of every kind for the purpose of suppiying or distribuiting heat, lighl, waier, or power, and all plumbing and
other fixtures in. or that may be placed in, any buikding now or hereafier standing on said land, and also ull the estate, right. tite, and interest

af the said Mortgagor in and 1o said premises.

This torm is used in connection with morigages insurad under the one- 10 tour-lamily programs of the Nalional Housing Act which require
a One-Time Mortgage Insurance Pramium payment {including sections 203ib) and (i)} in accardance with the regulations for those programs.

e ——
Pravious edition may be used HUD.92118-M.1 (6-88 Edition)
until supplies ate exhausted Page 1 of 4 o 4 CFR 203 17(a}
@.qguu B70M VMP MORTGAGE FORMS » (1232028500 ¢ (IQOISE-7 e A l L
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, frec
from all rights and benefits ander and by virtue of the Homesteal
Exemption Laws of the State of [Hinois, which said rights atk)
benefits (o said Mortgagor does hereby expressly release and wuive,

And Said Mortgagor covenants and agrees:

To keep said premises it good repair, and not (o do, or permit (o
be done, upon said prerises, anything that may impair the value
thereof, ar of the security imtended to be effected by virtue of this
instrument; not 1o suffer any lien of mechanics men or marerial
men 1o attach to said premises; to pay to the Morlgagee, as
hereinafter provided, until said note is fuily paid, {1} a sum suffi
cient to pay all taxes zmud hssessments on said premises, or any tax
or assessment that may bedevied by authority of the State of 1
linois. or of the county. v, village, of city in which the said
land is situate. upon the Monpagor on account of the ownership

there of; (23 a sum sufficiers w/rcen all buildings that may ut any

time be on said premises, during hieeentinuanee of said in-
debredness, insured for the benefit o/ th. Mortgagee in such forms
of insurance, and in such amounts, as‘mey.be required by the

Mortgagee.

In case of the refusal or neglect of the Moiigazur to make such
pavments, or (o satisfy any priot lien or incumbranc. iher than
that for taxes or assessments on said premises, or 1o keep said
premises in good repair, the Mortgagee may pay such 1ixes,
assessments, and insuzance premiums, when due. and may (aake
such repairs 1o the property herein mortgaged as in its discreura it
may deem nccessary for the proper preservation thercol, and ary
moneys so paid or expended shall become so much additional in-
debledness. secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however {all other provisions of this
mortgage (0 the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF feMove any tax. assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good laith, con-
test the same or the validity thereof by appropriate iegal pro-
ceedings brought in a court of competent jurisdiction, which shall
aperate o prevent the colleetion of the tax, assessment, or lien so
contested and e sale or forferture of e said premises or any part
thereof 1o samnfy the same,

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the limes and in the
manner therein provided. Privilege is reserved (o pay the debt in
whole or an part onany instaliment due date.

That. together with. and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until dic said note is fully paid, the following sums:

{a} A sum equal 1o the ground rents, if any. next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less afl sums already pauid therefor
divided by the number of months 1o elapse before one month prior
to the date when such ground sents, premiums, taxes and
assessments will become delinguent, such sumis to be held by Mort-
gagee in trust to pay said ground rents, premiums, 1axes and

special assessments, and

(b Al paymients mertioned in the preceding subsection of this
parsgraph and all payments to be made wirder the note secured
herehy shuil be added together and the aggregate amount thereof
shuil be paid by the Mortgagor each month in a single payment to
?c uhpplicd by the Morigagee to the following ilems m 1he order sel
orth:

(b ground rents, if any, texes, special assessments, fire, and other
hazard insurance premiums;

{il} interest on the note secured hereby,

(iiiy amortization of the principal of the said note; and

{iv) late charges.

Any deficiency in the amoum of nny such aggregate monthly pay-
ment shall, unless made gowd by the Morigagor prior 1o the due
date of the next such payment, constitule an event of default
upder this mortgage. The Martgagee may collect a "late charge”
not 1o exceed four cents (4¢) for each doilar {81) for cach payment
more Whan filteen (15) days in arrears, 1o cover the eatra expense
involved in handling delinquent payments,

If the totat of the paymenis made by the Morigagor under
subsection (a/ of the preceding parsgraph shall exceed the amount
of the payments actually made by the Morigagee for ground rents,
taxes, and nssessimenis, or insurance premiins, as the case may be.
such excess, if the foan is current, at the option of the Mortgagor,
shal! be creditedd on subsequent payments (o be made by the Mon
gagor, or refunded to the Mortgagor. I, however, the monthly
paymenis made by the Mortgagor under subsection fa) of the
preceding parageaph shall not be sufficient to pay ground rents,
taxes, and assessments, Or insurance premiums, as the case may be,
vchen the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee any amount necessary (0 make up the
defiiency. on or before the date when payment of such ground
refi's 1axes, assessmenls, or insurance premiums shall be due. If at
any time b= Mortgagor shall tender to the Mortgagee, in accor
dance with tae provisions of the note secured hereby, full payment
of the entir. indebtedness represented thereby, the Mortgagee shall,
in computing th: amount of such indebtedness, credit to the ac-
count of the Movtsesor any balance remuining in the funds ac-
cumulated under the @rovisions of subsection (a) of the preceding
paragraph. 1f there shail \e 2 defaul under any of the provisions
of this mortgage resulting«n & public side of the premises cavered
hereby, or if the Mortgagee acquives the property otherwise after
Jefault, the Mortgagee shall appay, atthe time of the commence:
ment of such proceedings or at the/time! the property is otherwise
acquired, the balance then remaining-ii rie funds sceumulated
under subsection fa/ of the preceding parsgreph as a credit againsl
the amount of principal then remaining usipaio: under said note.

And as Additional Security for the payment of the indebledness
aloresaid the Mortgagor does hercby assign 1o the Mortgagee all
the rents, issues, and profits now due or which may hereafier
become due lor the use of the premises hereinabove described.

That He Will Keep the improvements now existing or tereafter
erected on the mortgaged property, insured as may be required
from tine 10 time by the Mortgager against Joss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hercinbefore. Al insurance shall
he carried in companics approved by the Mortgagee and the
palicies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clavses in favor of and in form
acceptable to the Morigagee, In event of loss Mortgagor will give
imeediate notice by mai) 1o the Morigagee, who muy make proof
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CASE# _131: 533 2810 703B

FHA MORTGAGE ACCELERATION CLAUSE
Al FHA Mortgages - Etfective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by the morigagor, pursuant 10 a
contrac! of sale executed no later than 12 months after the date on which the morigage 15 endorsed for
insurance, lo-a_purchaser whose credit has not been approved in accordance with the requirements of the
Commissicae: 11! the property is not the principal or secandary residence of the mortgagor, “24 monihs”
must be substi cU' q lcy ‘12 months.")

April 12, 1988

Boyower apR1EL T\GU*L»‘, Date
7 74 April 12, 1998
BorroWer ANTONIO MARTINE? Date
Borrower Date
Borrower L Date
L pdedc S
Stateof __{C Lt ~c 8816'?443
- §S.
County ot e C‘

I, the undersigned, a notary public in and for the said County, in the State #i5rasaid, DO HEREBY CERTIFY

that _ ADRIEL AGUILAR and ANTONIO MARTINRZ, Divarced Not Since Remarried

personnally known to me to be the same person _Swhose name .8 subscribed to he faragoing instrument,

appeared before me this day in person, and acknowledged that .__ he . Y. signed, sealc and delivered the

said instrumeant as THEIR free and voluntary act, for the uses and purposes itemin set forth,
Given under my hand and official seal, this /2 day l ’,f A4 192 &
“VORICIAL SEAL” ,/M/ - (J [/\ P

hael A. Maciejews
Hot':y Public State of Ulinois

930
ceon Buptes Hay L 199
M[‘gmmuS\ _________

AN Ay [, 1990

Commission Expires

Notary Public’

- a we

This instrument was prepared by Midwast Funding Corporation -
1020 315t Street, Suite 401, Downers Grove, llinois 63515

H

Hey 0388

KK 82:-P




