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LOAN #00045653(0059)
MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on
O~ 88 . The mongagor is

%m\ MICHAEL H. PUETZ

LEDA M. PUETZ , HUSBAND AND WIFE
("Borrower™). This Securiy Instrument is given te

WESTAMEF(ChY MORTGAGE COMPANY , A COLORADO CORPORATION

APRIL 18,

which is organized and uxie’.rz.under the laws of THE STATE OF COLORADO

NS
X
>

and whose address is 7900 FAST UNION_ AVENUE, SUITE 500
DENVER, C 80237
(*Lender"). Borrower owes Lender tha iincipal sum of
ONE HUNDRED SIX THOUSAND ANT 00/100
3 fotars (U.S. §  106,000.00 ). This fautis evidanced by Borrower's note dated the same dale as this Security nstrument
3("!4019"), which provides tor monlhiy payments, wih the full debt, if not paid earlier, due and payablacn MAY 1,

2018

.This Security Insttumeant secures to Lenier’ (a) the repayment of the debt evidenced by the Note, with intersst, and all re-

newals, extensions and modifications: (b) the payment ¢f 2| riher sums, wilh interest, advanced under paragraph 7 to protect the se-
cutity of this Security Instrument; and () the performance of Sorrower’s covenants and agreemants under this Security Instrument and

the Note. For this putpose, Borrower does hereby martgage, grart aad convey 1o Lender the following described property located in
COOK County, \ingiz:

LOT 91 AND LOT 92 (EXCEPT THE SCUTH 15 FEET ‘Z"ZE’REOE‘-{ IN KRENN AND DATO'S OAKTON
STREET AND 44TH AVENUE "L" SUBDIVISION OF THE @A%ST 1/2 OF THE SOQUTHEAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NOR”A; RANGE 13, BAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX #10-22-331-053

~88-167160

o 1-01

$14.25

(434 TRAN 1924 54,21/88 14.35.00

WAt s #—B68--PE71L60
SLOK _MUNTY RECORDER
which has the addressof . . . . . 8046 .......... A e E ...................................................
[Siroot] '{"
....... SKOKIE . incis.......... 50076 . (PoperyAddrass): .-
) (Cy) {2 Codo) o
s T

TOGETHER WITH all the improvements now or herealter erecled on the property, and alt easements, rights, appurtenances,
rents, royalties. mineral, oif and gas rights and prolits, water rights and stock and all fixtures now or hereaftet a part of tha property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in fhis Security
Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawlully saised ol the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warrants and wili
delend generally the title to the Proparty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uailorm covenants for national use and non-uniform covenants with limited
L

variations by jurisdiction ta constilute a unilorm security instrument covaring real proparty.

ILLINOIS - singte Family - FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
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if Lender raquired mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall
pay the premiums required 1o maintain the insurance in ellact until such time as the requirement for the insurance tarminates in
accordance with Borrowar's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upoen and inspections of the Property. Lender shall give
Borrowsr notice al the time or prior to an inspection spacilying reasonabfe cause for the inspaction,

8. Condemnantion. The pracaeeds ol any award or claim for damages, direct or consequaniial, in connection with any
condemnation or other taking of any parn of the Propenty, or for conveyance in lieu of condemnation, are hareby assigned and shail be
paid to Lendaer.

In the avent of a fotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the Property, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the total amount of the sums securad immediataly belore the taking, divided by (b) the fair market value ¢! the
Froperty immediately belore the taking. Any balance shall be paid to Borrower.

It the Property is abandoned by Borrower, or if, afler natice by Lender 1o Borrowar that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to raspond to Lender within 30 days after the date the notice is given, Lender is auhorized
to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or to the sums secured by this Security
Instrument, whether ornot then due.

Unless Leraar ind Borrower olherwise agree in wriling, any application of proceeds to principai shali not extand or postpone
the due date of the mont*iy payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Mot Released; Forbearsnce By Lender Not a Waiver. Extansion of the time for payment or moditication of
amortization of the sums sezuied by this Secutity Instrument granted by Lender to any successor in interest of Borrowar shall not
operale to relaase the liabilty.wr2tia original Borrower or Borrower's successers in intarest. Lender shall not be required to commence
procesdings against any successurin interest or reluse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrumaric by vaason of any demand made by the original Borrowsr or Borrawer's successors in interest. Any
forbearance by Lender in exaicising any 7ght or remedy shall not be a waiver of or preclude Lhe exercise of any right or remady.

11. Successors and Assigns B~und; Joint and Several Llabliity; Co-slgners. The covenants and agreamanis of this
Security Instrumant shall bind and benel!it the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agreements shall be ioint and saveral. Any Borrawer who co-signs this Security Instrument but does not
executle the Nota: (a) s co-signing this Security fistrument only 1o moerigage, grant and convey that Borrower's interest int the Property
under the terms of this Security Instrument; (b} is ot narsonally obligated 1o pay the sums secured by this Sacurity Instrument; and {¢)
agrees that Lender and any other Borrower may agres tn extend, madify, forbear or make any accommodalions with regard to the
terms of this Securily Instrument or the Note without that Bolrrwer's consent.

12. Loan Charges. If the loan secured by this Scciuniiy Instrument is subject 10 a law which sels maximum loan charges, and
that law is finally interpreted so that the inlerest or other Joan charges collected or 1o be collected in connection wilh the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduca the charge o the permitted limit;
and (b) any sums already collecied from Borrower which excieedec parnitted limits will be refunded to Borrower. Lender may choose 1o
make this rafund by reducing tha prircipal owed under the Note o by making a direct payment to Borrower, || a retund reduces
principal, tha reduction will be treated as a partial prepayment without any prenayment charge under the Nole.

13, Lagislation Affecting Lender's Righis. Y enactment or exrirslon ol applicabla laws has the eflect of randating any
provision of the Note or this Securily Instrument unenforceable according ! #15 tlerms, Lender, al its oplion, may require immediate
payment in full of all sums secured by this Security Instrument and may invsle any remedies permitted by paragraph 19. N Ldnder
axercises this option, Lender shall take the steps specified in the second paragraph f paragraph 17.

14, Notices. Any notice tc Borrowar provided far in this Security Insirument.shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of ancther methed. The nolice shal be Jdijacted 1o the Property Address ot any othe:
address Borrowar designates by notice to Lender. Any notice to Lender shall be givan Ly (rst'class mail to Lender's addrass stated
herain or any other address Lendar designates by notice 1> Bortower, Any nolice provides Grin this Secuwrity Instrument shalt be
deamed to have been given to Borrower or Lendar when given as provided in this paragraph.

15, Governing Law; Saverability. This Security Instrument shall be governed by taderal aw and the law of the jurisdiction in
which the Property is located. fn the event that any provision or clause of this Secuiity Insttument or *he Note conllicts with applicable
law, such conflict shall not affect other provisicns of this Security Instrument or the Nole which can be gier €act without the conllicting
provision. To this end the provisions of this Security Instrument and the Note are declarad 10 be sevarable;

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security «psizumeant,

17. Transler ol the Propsarty or a Benalicial Interast In Borrower. I all or any part of the Propeitv c-any interest in it is
sold or transferred {(or it a benelicial intarest in Borrower is sold or lransfarred and Borrower is not a natural per:or) without Lender’s
pricr written consent, Lender may, at its option, require immadiate payment in full of all sums secured by this Securily Instrument,
However, this option shatl not be exaercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

i Lendar exetcisas this option, Lender shall give Borrowar notice of acceleration. The nolice shall provide a petiod ¢f not less
thar 30 days from the date the notice is delivared or mailed within which Borrowar must pay all sums secuted by this Security Insiru-
ment. I Borrower fails to pay these sums prior 1o the expiralion of this period, Lendar may invoke any remeodies permitted by this
Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstale, If Borrower meets cerlain conditions, Boirower shall have the right to have enfarcement
of this Securily Instrument discontinued at any time prior lo the earlier of: (a) 5 days (or such other period as applicable law may
specily for reinstatemen?) before sale of the Property pursuant to any power of sale contained mn this Security lnstrument; or (b) entty ol
a judgment enforcing this Security Instrument. Those condilions are that Borrower: [a) pays Lander all sums which then would ba dus
under this Security Instrument and the Note had no acceleration occurred; {b) cures any delault of any other covenants or agraaments;
{¢) pays all exponses incurrad in enforcing this Securily Instruman, inctuding, but not limited to, teasonable atiorneys' fees; and (d)
takes such action as Lendor may reasonably require {0 assure that the lign of this Security Instrumeni, Lender's rights in the Properly
and Borrower's obligation o pay the sums secured by this Security Instrumenl shall continua unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligalions secured hereby shall remain fully affectiva as il no acceieration had occurred.
Howavar, this right to reinstate shall not apply in the case of acceleratian under paragraphs 13 or 17,

T
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