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MORTGAGE RETURN

EQ
THIS MORTGAGE is made this. . . . .. 14T . s day of. . AERILL . ... -
19848 ., between the Morigagor, . . RONALD D. WISE & BARBARA'I. WISE (HIS WIFE] Y
........................................ {herein “Borrower™), and the Mertgagee, \ 055055047
B AV ING S B A NK e e , & corporation organize
existin& under the faws of . . . .. ILLINOIS .. . .. ... ... , whose address is. 01 N. A}
LAVE. CHICAGO, ILLINOIS 60657 . . .. . . ... ... (hetein “Lente

SIXTY ONE THOUSAN

<z Wnsnhas .wrmwcr is mdchu.d to Lu.nder in the principal sum of . ST A% 0SS LSS RPN TSR U
Lhes100 Sy Dollars. which indebtedness is evidenced by Borrower's

b otc dated. .. .. SRIL 14, 19B8  (merein “Notwe'), providing for monthly installments of %rmmpal and
intecrest, with the ba an.c of the indebtledncss, if not sconer paid, due and payable on. . 3257 IL 25,13293°

b To SECURE to Lendes (=5 the repayment of the indebtedness cvidenced by the Note, with interest thereon, the

payment of all other sums, wiin /interest thereon, advanced in accordance herewith to protect the security of this
Morigage, and the performance £5<he covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest<iizreon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances’), Borrower docs bere by mortgage. grant and convey to Lender the following described property
located in the County of. .. ... ... O , State of Tlinois:

LOTS 28 AND 29 IN BLOCK 2 IN LVANSTON MANOR, BEING A SUBDIVISION OF
THE SOUTHEAST 1/4 OF TUE NORTHWLZST 1/4 OF THE SOUTHEAST 1/4 OF SECYTION
15, TOWNSHIP 41 NORTH, RANGE 13, EAZT OF THE THIRD PRINCIPAL MERIp ‘AN,

IN COOK COUNTY, ILLINOIS. :

| \
-£6-167175

PERMANENT REAL ESTATE INDEX NWUMBER: 10-15-411-054, VOLUME 113.

SL1L3188

. DEPT-8) $15.00
. TWAMY TRan 1924 04/21/88. 14,37,
#6507 1 w-BB8-PS71L7S
COOK COLNTY RECORDER

1!i90
9037 KILDARE SKOKIE

which has the address of . . ... ... 22 . DA EAE L oo aon oo, N
(Strae) iCity]
ILLINQIS 60C78 . (herein “Properly Address™);

(State and ZIp Code)

ToGeTHER with all the improvements now or hereafter erected on the property, and alt easements, rights,
appurtenances, renls, royalties, mineral, oil nnd gas rights and profits, water, waler rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property coverc by this Mortgage; and all of the foregoing, together with said
property (or the lcasehold estate if this Mortgage is on a lcaschold) are herein referred to as the “Property”.

Borrower covenants that Barrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property, that the Property Is uncocumbered, and thut Borrower will warramt and defend
generally the title to the Property ngainst all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any litle insurance policy Insuring Lender’s Interest in the Property.

437
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UNirorM COvENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances sccured by this Morigage.

2, Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds') cqual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Properly, if any, plus onc-iwelfth of yearly premium insiallments for hazard insurance,
plus one-twelfih of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to lime by Leader on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounis of which are insured or guaraniced by a Federal or
state agency (including Lender if Lender is such an institwtion). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender ta make such a charge. Borrower and lender may ngree in writing at the time of execution.of; this
Mortgage thal inlerest on the Funds shall he paid to Borrower, and unless such agreement is made or applicdbie lew
requires such interest (o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.  Lemde
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Fundsiargl, the

purpose for which each debil to the Funds was made. The Funds arc pledged as additional security for the sums secured

by this Mortgage.
If the amovat of the Funds hetd by Lender, together with the future monthly installments of Funds payable prior to

the due dates o< 3 2s, assessments, insurance premijums and ground rents, shall exceed the amount required to pay said taxes,
assessmenls, insursice premiums and ground rents as they fa!l due, such excess shall be, at Borrower's option, either
prompily repaid io SGotrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lendcr sha!_ror be sufficient (o pay Iaxcs, assessments, insurance premiums and ground rents as they fall due,
Borrower shalil pay to fenrer any amouni necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower reraerting paymen! thercof.

Upon payment in full o N sums sccured by this Morigage, Lendcr shali promptly refund to Borrower any Funds
held by Iender. 1f under paragruph 18 hercof the Property is seld or the Property is otherwise acquired by Lender, Lender
shall apply, no later than imm - diately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicatinr ds a credit against the sums secured by this Morigage.

3. Application of Payments. Unlc¢ss applicable law provides atherwise, all payments reccived by lender under the
Note and paragraphs 1 and 2 hereof sl e applicd by Lender first in payment of amounts payable 1o Lender by Borrower
under paragraph 2 hereof. then to intercst pavable on the Note, then 1o the principal of the Note, and then to interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall pay.alf_taxes, assessments and other charges. fines and impositions atiributable to
the Property which may attain a priorily over 1tis 7Aortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hercol or. if not paid “i such manner, by Borrower making payment, when due, directiy to the
payee thercof. Borrower shall prompily furnish to Loarler all notices of amotunts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shail promptly furnish 10 Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has peiziicy over this Morigage: provided. that Borrower shall not be
required (o discharge any such lien so long as Borrower sliall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good fzi’contest such lien by, or defend enforcement of such tien in,
legal proceedings which operate 10 prevent the enforcement ¢f sae lien or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Borrower shall keep the improvemen:s now existing or hereafier erected on the Property insured
against foss by fire, hazards included within the term “extended ceveiaype™, and such other hazards as Lender may requrire
and in such amounts and for such periods as Lender may require; provides, that Lender shall nol require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums s.cuired by this Morigage.

The insurance carrier providing the insurance shall be chosen by Biirower subject 10 approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on infarance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrow!'r mubing payment, when due, directly to the
insurance carrier.

Al insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to-h7id 2he policies and renewals thereof,
and Borrower shall promptly furnish 10 Lender all renewal notices and all receipts of préd-préeminms. In the event of loss,
Borrowcr shall give prompt nolice to the insurance carrier and Lender, Lender may make pronf of loss if not made promptly
by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ap;iied t~ restoration or repair of
the Praperty damaged, provided such resloration or repair is economically feasible and the sccurily of this Morigage is
not thercby impaired. If such restoration or repair is nat economically feasible or if the securnity ¢/ 1his Morlgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage, with e aress, if any, paid
to Borrower. I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wilni’i 30 days from the
date notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurunce bencfits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repuir i the Property
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agrec in writing, any such application of proceeds to principal shall not extend
or postpone the due dute of the monthly installments referred o in paragraphs | and 2 hereof or change the amount of
such installments. [f under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the safe
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschald. If this Morigage is on a unit ina
condominium or a plaunned unit development, Borrower shall perform ull of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulalions of the
condominium or planned unit development, and constituent documents. If a condominium ar planned upit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreememts of such rider
shall be incorporated into and shall umend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or procecding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or procecdings involving a
bankrupt or decedent, then Lender at Lender's aption, upon notice 1o Borrower, may make such appearances, disburse such
sums and take such action as is necessary te protec! Lender's inlerest, including. but not limiled to, disbursement of
reasonable altorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a

condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in cffect until such time as the requiremen? for such insurance terminates in accordance with Borrower's and

GLTLIISN
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UNOFFICIAL COPY

RIDER TO VQ”TG\GE -

Rider to Mortaage dated as of APRIL 14, , 1988 , between LAKEVIEW

—————————— g

\QERUST & SAVINGS BANK ("Lender”) and RONALD D, WISE & BARBARA I.WISE
N("Borrower"),

\QS 1. This Note evidences a “revolving credit” as deflined in Illinois
Revised Statutes, Chapter )7, Paragraph 6405, The lien of this
Mortgage sccures the payment of any existing indebtedness and

-
TQ;> any tuture advances made pursuant to the Note to tho same

extent as 1§ such future advances were made on the date of the
execution of this Mortgage without regard to whether or not
there is any advance made at the time this Mortgage is executed
and without regard to whether or not there is any indebtedness
outstarding at any time an advance is made. Lender and
Borrowe: /intend that in addition to any other debt or
obligaticn secured hereby, this Mortgage shall secure unpaid
balances of lcan advances made after the filing of this
Mortgage with the Recorder of Deeds of COOK

County, Illinojis.

Borrower covenants und agrees with Lender that at no time shall
the sum of the indebtedness secured hereby, together with any
available funds pursuant to the "revolving credit” created by
the Note, be less than $7,000. However, it is expressly agreed
that no indebtedness need r» outstanding under the Note at any
tame provided that funds available pursuant to the aforesaid
"revolving crediv” LT AnTn .
Borrower and Lender . _.¢c Luat tie term of this loan is FIVE
years at which time all sums outstdaprding under the Note shall
be due and payable as provided herein/and in no event shall the
maturity or term of the "revolving credii® created pursuant to
the Note be extended or continued beyond twenty (20) years from
the date hereof.

This Rider shall be deemed a part of the Mortgage referenced above .
Borrower accepts and agrees to the terms and covenants concained
herein.

x B a e
Borrower
RONALD"D. 'WISE

Giar booor I Uias

Borrower
BARBARA I. WISE
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