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uggh [y HOME SAVINGS oF AMERICA
RS P.O. BOX 7075
: . PASADENA, CALIFCRNIA 91109-7075
Sy
ﬁj-’ ALL NOTICES TO LENDER SHALL BE
(g\ *  MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Morigage and Assignment of Rents o
ADJUSTABLE INTEREST RATE LOAN  -UAN NG. 894557-0
12th

This Mortgage, made this day of APRIL, 1988 , batween
MIJAJLE BICANIN, A BACHELOR AND RORISI AV BICANIN, A BACHELOR
88167373

herein caled BORRGWER, whose address s 2830 NORTH NAGLE AVENUE
{number and streat}

CHICAGE IL &0534
(civy; (statej {zip code}

and

and HOME SAVINGS or AMEPICA: F.A, B corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,

California 81108-7075.

avw 13

WITNESSETH: Borrower hereby granisl tonveys, mortpages and warrants {0 Lender the real properly legally described adf}

follows;

ollows ONE HUNDRED TWENTY EIGHY (128) (EXCEPT THE NOKRTH THIRTY EIGHT (38) FEET THEREOF ANDEE
EXCERT THE SOUTH THIRTY EIGHT ((36) FEET THERFUF) IN SECGND ADDITION TO MONT CLARE =
GARDENS, A SUBDIVISION OF THE SAST HALF OF THE NORTH EAST QUARTER {EXCEPT THAT PART =3
TAKEN FOR RAILROAD) OF SECTION TWdIATY (30}, TOWNSHIP FORTY NORTH; RANGE 13 EAST OF THE €3
THIRD PRINCIPAL MERIDIAN. ' a

- v s --q.)-‘.),
5&“1@,073
COMMONLY KNOWN AS 2520 NORTH NAGLE AVENUE, | CHICAGD, IL. 40434
PTN: 13-30-L30-025
. pEPT-OL $14.25

TIAA44  TRaN 1732 04/21/88 15.63:00

#5573 # 0 #--B8—167373

COOK COUNTY RECORDER

Together with all interest which Borrower now has or may hereafter acquire in or (o said property, and inand?s.’a} ali easements and righls
of way appurtenant thereto; and (b) all buildings, structures, improvemaents, lixtures and appurtenances noy or aesealler placed thereon,
including, but not Iimited to, all apparatus and eguipment, whether or not physically alfixed to the land or anvoriiding, used to provide or
supply air-cooling, air-conditioning, heat, gas, waler, light, powaer, relrigeration, ventilation, laundry, drying, dishws: ing, garbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery tod=~, carpeting and floor
covaring, awnings, ranges, ovens, walser heaters and allached cabinets; il being intended and agreed that suchitoras be conclusively
deemedio beo alfixed to and to be part of the real property that is conveyed hereby; and(c) all water and water rights{whether or not
appurtenant). Borrower agrees to execule and deliver, Irom {ime to time, such further instrumeants as may be requeslted by Lender to confirm
the lien of this Mortgage on any such proparlles. The properties conveyed to Lender hereunder are hereinafter referred to as

“such property.”
The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, income, issuas, and profits of all property

covered by this Mortgage.

FOR THE PURPOSE OF SECURING; o
(1} Payment of the sum of § 45,000,00 with interest thereon, according to the terms of a promissory

note of even date herewith and having a linal maturity date of APRIL 16, 2013 made by Borrower,

payable to L ender or order, and all modiiications, extensions or renaewals thereof. (2) Payment of such sums as may be Incurred, paid out, or
advanced by Lender. or may otherwise be due 1o Lender, under any provision of this Mortgage and ali modifications, extensions or
renewals thereot. {(3) Pedormance ot each agreement of Borrower centained hereln or incorporated herein by refarence or contained in
any papers executed by Borrower relating to the loan secured hereby. (4) Performanca, if the loan secured hereby or any part thereot is for
the purpose of constructing improvemants on such property, of each provision or agreemeni ol Borrower contained in any building loan
agreement or other agreement between Borrower and Lender relating to such property. (5) The performance and keaping by Borrower of
each of the covenanls and agreements required to be kept and performad by Borrower pursuant 1o 1he jerms of any lease and any and all
othear instruments creating Borrower's interest in or defining Barrower's right in respect to such property. (8} Compliance by Borrower, with
each and every monetary provision to be pertormed by Borrower undér any declaration of covenants, conditions and restrictions pestaining
to such praperly or any declaration of condominium ownership and upon written request of Lender, the enfoscement by Borrower of any
covenanito pay maintenance or other charges. if the same have not been paid or valid legal steps taken to enferce such payment within90
days after such wnitten request is made. (7} At Lender's option, payment, with interast thereon, of any other prasent or future indebtedness
or obligation of Borrower {or of any successor in interest of Borrower to such property) due to Lender, whether created directly or acquired
by absolute or contingent assignment, whether due or not, whether otherwise secured or not, or whather existing at the time of the axecu-
tion of this Morlgage or arising thereafter, the exercise of such option to be evidenced by a notice in writ Fany SUCCeSsorin
interest of Borrower. {8) Parformance of all agreaments of Borrower to pay fees and charges to the Leng@er whether or rot herein set forth,
18} Paymant of charges, as allowed by law when such charges are made, tor any statement rpg inﬂhg.c

4 -

hereby.
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{(11) Prepayment Charge. Shouid any note or obligation secured hereby provide any lee for prapayment of any of the indebtadness
secured hereby. 1o pay said lee notwithstanding, Borrowsr shall have defaulted in any obligalion secured hereby and Lender, by reason
thereof, shail have declared all sums secured hereby immediately due and payable.

(12) Fallure of Borrower to Comply with Mortgage. Should Borrower fail lo make any paymend, or {ail to do any act required in this
Mortgage, or lail to perform any obligalion secured by this Mortgage, or do any act Borrower agread not 1o do, Borrower shall be in default
under this Mortgage. Lander, but withoul obligation so to do and without notice o or demand upon Baoriower and withou! releasing
Borrower from any obligation hereof, and without contesling lhe validity or amount of the same, may: (a) pay or do the same in such mannei
and to such extent as it may deem necassary to protect the security heraof, Lender balng authorizod 1o enter upon such property for such
purposes; (D) pay, purchase, conlest or compromise any ancumbrance, charge or lien, which In ils judgmenl is or appears 10 be priof or
superior hereto. and () in exercising any such power pay necessary expenses. Borrower agrees to rapay any amount so expended on
demand ol Lender.

(131 Sums Advanced to Bear Interest and To Be Added to Indabtedness. To pay immediately uponh demand any sums advanced or
paid by Lendet or Borrower undor any ¢lause or provision of this Morigage. Any such sum, until so repaid, shall be secured hara:n and beur
interast from tho date it wits advancod ar pawd ot tho same intarest iate, as may be adjusted from time to timo. as such indobledneks. and
shall such sum and intasest thereon he secuted by this Mortyngoe

(14) Apptication of Funds. Lendar shalt have the tight al its solo discralion to direct the mannerin which paymants o1 proceads shall
e apphed upon or allocatod among the various itams constituting Bonower's 1ndebledness or oblipations secured horaby.

(15} Obligation of Borrower Joint and Saveral. It more than ona person is named ag Borrower, each obligation of Borrowar shall be
the joint and several obligation ot each such person.

(16} Acceleration Clause: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lendar shall have the right, atits option,
todeclare any indebledness and obligations secured hereby, irrespective of tha maturity date specified in any note or agreement evidenc:-
ing the same due and payable within 30 days after such declaration it: (a) Borrower or any successor in intarest 1o Borrower of such
property sells, entersinto a contract of sale, conveys or alienates such property or any part tharaof, or sulters his title or any interesttherein
1o be divested, whetForvoluntanly or involuntarily or loases such property or any part thereof lor aterm ol more than 3 years, of changes ot
permits to be changest e character or use of such property, or drills o1 exiracts orenters into alease for tha drilling lor or axtracting oil, gas
or olher hydrocarbon sulsstance or any mineral of any kind or charactar on such proparty, ot (b) Borrower s a partnershipand the interost of
a general partner 1s assicoad or teansferred; or (c) Borrower 15 a corporation and mota than 25% of the corporate stock thereof is sold,
transferred or assigned ¢ uriig a 12 month period. of (d) Borrowar is s trust and thera is a change of beneticial interest with respect o more
than 25% of such property. of (¢) Borrower has made any material misreprasentation or failed o discloss any matarial fact in those cerlain
financial and other wriller 1ar rsentalions and disclosures made by Bodrower in order 1o induce Lander (o anler inlo the transaction
evidenced by the promissory (0t or nolas or agreements which this Mortgage secures.

{17) No Walvers by Lender. Nowaiver by Lendor of any right undor this Mortgage shall be affective unlessin writing. Waiver by Lender
of any right granted to Lander undgersies Motfgage or of any provisian of this Mortgage as 10 nny iransaction or ocourrence shnlt not be
Jeemedawakver as to any tuture trin(uashon or occunenco. By accopling) paymaent ol any sum secu o heroby altorits due date ot by making
any payment or porforming any act ot zaall of Borrower thit Borrower was obligatad hereundor but tailed, 1o make o poddorm, ot by addimg

odness secured heraby, Lender does not walve its right to roguire prompt payment when dire

any payment so made by Lender to theinde’s
of all other sums so sacured or to iequite premest pertormance of al olher acts required horeundet, of to declare a default tor failure so

to pay such other sums or 10 perform sucn eilher acts.

118 Modification in Writing. This Mortgage Zannot be changed of modihod except as otherwise provided in this Maorigage or by
agreement 1 wnhindg signed by Borrower, of any Succyssot in interest to Borrowe:, and Lender.

119 Righite Coilect and Recelve Rents ana Protits. Notwithstanding any other provisions hereofl. Lender hereby grants permission
1o Borrower Lasollect and rolain the (ents, income, Ssues and pralits o! such property as thoy become due and payable, but Lender reseives
thar LGt 1O revoke such pormission atany time with oot cause by notice inwiiting to Batrower. maiked to Borrower at s (ast known
address Inany event. such precission to Borowsr auton atizally shall be rovoked upon detfauit by Borrowaor in payment of any indebtedness
secured harety o o the perfcrmance of any agreement nesowader On any such default, Lender may at any time without notice, either in
person Ly agent. or Dy receiver 1o be appomted by the cou t. and without regard 1o the adequacy ol any security (or the indeblindness
noreby secured, enter upon and lake possession of such property, ¢Lany part theroof; make. cancael, enlforce or moddy inases, obtamn and
eect tenants, set or modify rtents; 1n s own name suwe for or othe wise colleot the rents, income. issues and profis thereof includimg those
past due and unpaltt and apply the same, less costs and expensesaf cperation and colechon upon any ingebtedness secured hereby and
N such order as L ender may determime, and excepttor such apphceainor. Lender shall not be fiable to any person {or the cotlection ofr non-
colectinn of any rents, ncome, sstes of profis o the tailw e lo asson ol enforce any ol the toregaimg rnghts. The entering upon and taking
possession ol such property the callection of such rents, income, 1ssues or protits, tha doing of olher acts heroin autnorizad, and the
Aophcation theteod as aloresond, shaldl not cure o wanve any detautt or notCe bf datault hereundor or invalidale any act done pursuant to

such notice.
20 Remedies No temedy herem provided shall be exclusive of aty othol remody hazamn o now ot herealter exashing by iaw, f>ut shall

e Camuiative Loty powe: of temedy hereby given 1o Borrower o to tonder Grta which aither of them may be otherwise antitied may he
axorcised from tume 1o time and #s oftan as may be deemed expedient by them, andainber of them may pursue inconsistent remedies I
Lender nold:. any additional secutily fon any obligation secured hereby. st may anlirce (he sate thereo! atits ophon. either helore, con-
temporanecusiy with, or afier any Morlgagee's sale is made hereunder, and on any defadit of Borrower, Lender may, at its optian, offset
agminst any ndebtedness owing by it 1o Bortower, Ihe whole or any part of the indeltrunass secured hureby. The Lender o hereby
authonzed and empowered al its opton, without any abligation so to do, and without alfestivothe obligations heraol, fo apply toward the
payment of aryindgeblednoss securad hereby, any and all sums or money, of credits of or beiohgirg to Borrower and wiich the Lender may
have in ils possesson of under its control including, among olher things, any impounds he'l by Lender under paragraph (6) heraot.

In order te assure the delinitencss and certainty of the rights and obligations herain provided, Borrower waives anv and atl rights of
ofiset whizh Borrower now or hereafter thay have against Lender, of claims and no ofisel inade by Lunider shall relleve Borrower from pay-
ing imstallments on the obhigations secured herelyy as they hecome due.

(1) Foreclosure of Mortgage. When the indebledness hereby secured shall become due whethe: py coceleranon or otherwise, the
Lender shail have the right to toreciose the Hen bereol. In any suit to foreclose the lien hereof, there shal ba allowed and included as
Ndditonal it rebsbochitens in 1o deciop of sale all oapenditures and expenses which may be paid ot incuriad s o on behnt of t ender for
atotneyy S aporaisers' fong, out'ays for documentay and expett evidence, stenographers chargoesdpuingation coast ardoosts of
procanng . abotiad s of He or comitments lor it msuarance, Suchiices, chargos and costs may be estunated Asto dems tobe eapended
after entry o the decree as | ender may decm reasonably necessary either to prosecute such swit ot 1o evider celo ndders at iny sate

rad pursuant lo such decree the true condition of the tille to or the value of the Property All expoendear:s and exponses of
‘mis paragraph mentioned shaif become $0 much additional indebtedness secured hereby and sha P rimediotely due and
Aerest thereor at the rate specifiod in the Note. Such expendituras and expenses shatl Include expenditures made in

which may |
e afite o
Dayceole wil
worn action
acy adebte
FOro iermiv )
Propeaty ot
herehy Thie  toce
account Of o Ccosts

horest sect d. all other items which under the terms hereol conslitlute indebledness secured by Ihis Mortgage; third, any suiplus to
Borrower. h.  legal representatives or assigns, as their rights may appear.

("2 App intment of Recelver. Upon or at any time alter the flling of a complaint 16 foreclose Ihis Mortgage the court in which such
compiant f. dmay appoint a recerver of the property or may appoint Lender as Mortgagee In possession. Such appointment may be made
aither betor 3 after sale, without notice, without regard to the solvency ar insolvency al the time of application for suchirecenves, ofthe
precen of e ol any, Bable for the payment of the indebtedness secured heroby and without regard 1e the then value ot the property
whe *erthe  me shall be then eccupied as o homestead o not. Such recewver or Motlgagee in possession shatlhave power locaollect the
ronts issue o profits of the premises duting the pendency of such foteclosute suil, as well as during any further timos when Borrower,
his caccess o0 assigns, except for the intetvention of such receivar, would be entitled 1o collect such renls, issues and profits, and all
othy - powe:  ~hich may be necessary orare usual in such cases for the protection, possesslon, control, management and oparation ol the
proerty dus < the whols said period The caurl from time to lime may aulhotize the receiver of Moitgugee in possession 1o apply the net
GG e ot pither of themip paymentin whole orin part of the indebtadness and other sums secured hergby, ornin payment of any tax
SPEC AT NSy treat of othet hon which may be or become supetiorn to the lien bereof or suparior to u dacree tercelosing this Martgage.
prov ded o ol ation i cuide priot to oreclosura sale Inease of ajudhicial safe. the property, of so much thereal as may then be atfected
[ETYE LI S PRV 30 nuny Be ookt an ane parcol

5 War 1 of Statute of Limitations. Fimaem of the ossence as o altof Borrower s obligations hercunden andto the extont permitled
by i, & Borr  erwaives all present o future statutas ol iimiation with rgspact 1o any debt, damand or obligabion secured hereby inany

acti. 1 or p1 -eding tor the purpose of enforcing this Mortgage o any righls o1 remedies hereunded.

cns hereby sceured. (D) proparanen for the commencement of any sait for foreclasure hereof aftar accrual of such erght to

as of any toreclosute sale of the Property shall be distributed and applied in the following order of priotity: tirst, on

3ofd

e at any praceading to which Lender shall be a partly. either as plaintif, claimant or defendant, by reason ot this Mortgage or

ther o not actuaily commencad, () preparations for the defense of any threatened sult or proceeding which nught attectthe
secunly hereol, whether or nol actually commenced. {d) any efforls for collection of any pas! due indebtedness secured ..

and expenses incident to the foraclosuwre proceedings, including all such ilems as are mentioned in ths parageaph .

2029188
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