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This instrument prepared by
and should be returned to:

Cathleen H. Brady MORTGAGE

The First National Bank of Chicago 78098-7
One First National Plazn

Suite 0044

Chicago, Illinois G06G70-0048

DEPT-O1 317.69
TA444  TRAN 1944 04/22/88 6959106
770 D »—-B8--146808%.

. . 1 G e ) — April 13 88
IHIS MORTCAGE _(“Sccurity Instrument”) is given on ... 0805000000 0T

e monsge s HeTaey B BEEVRER ahgen o0 1o

nne H- ?tlolser'ﬁs. marrie_d_to g_agh_.qtl'!e.r ________________
.................................................................................. {“Borrower™).
This Svcurity fndtnument is given to ... L THE FIRST, NATIONAL BANK OF. CHICAGO . .,
which is vrganized and existing under the laws of .. ... ... THE UNETED STATES. QF AMERICA ... ...
u:ul whc:s;e a;k!rese u, L [ cen .(.?‘NE. |.";R$:.1‘._Nfl.\'.['l(.).f;?{\.[e PLAZA.. C.l'ilcf.\.(?().y.fi.U.N(.).15.69&;8“168889
5#%?“‘#‘0&13 ﬁféﬁ‘f"?‘.'a‘ﬁf\r-“é‘fi’ b5 BUEHRD P8 wunpRED AND NO/100

Dollars (US. § ..., S ysxYe ). this debt is evidenced by Borrower's note dated the same date as this
Security Inglrur pnt (é‘&gte"), v tiich provides for monthly payments, with the full deby, if not paid earlier, due and pay-
able an ! « ‘This Security Instrument secures to Lender: {a} the repayment of the debt evi-
denced by the Note, with inlerest, d all renewals, extensions and medifications; (b) the payment of all other sums,
with interest, advanced under paragraph? to protect the security of this Security Instrument; and (¢} the perfosmance
of Borrower's covenants and agreemeris under this Securily [nstrument and the Note. For this purpog

% Borrower does
hereby mortgage, grant and convey to Lencer the lollowing described property located in ... YN~ oK L.
County, lllinois:

UNIT 914-2 IN 914-916 MICHIGAN AVENUE CONDOMINIUM AS DELINEATED
ON PLAT OF SURVEY OF THE FOLLOWING DJESCRIBED PARCEL:

THE NORTH 28 FEET OF LOT 14 AND THE SOUTH 36 FEET OF LOT 15 IN
BLOCK 2 IN THE RESUBDIVISION OF BLOCKG )4 AND 5 IN GIBBS. LADD AND
GEORGE'S ADDITION TO EVANSTON IN THE S0UfH 1/2 OF 'THE NORTH EAST
1/4 OF SECTIOR 19, TOWNSHIP 41 NORTH, EANGE 14 BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTHOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION OF COMDOMINIUM BY FIRST
NATTONAL BANNK AND TRUST COMPANY OF EVANSTOW. A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEUENT DATED AuGUST 23
1977 AND KNOWM AS TRUST #R-2091 RECORDED AS DOCUNENT 24772536 ON
DECEMBER 20, 1978 TOGETHER WITH AN UNDIVIDED FERCENTAGE INTEREST
IN SAID PARCEL (EXCEPTING THEREFROM ALL THE PROPSRTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SpT EARTH IN SAID
DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.

S 4 g o
PERMANENT TAX INDEX NUMBER: 11-19~223-025-1003 VOL. omEYHHRT9

208

Ro) ATTORAY SERVICES # -

which has the address of $34-12 Michigan, Unit 25 . . . , .Bvanston, .. ... ... .. ... e
(Street) {Chty) Q) .
Minois . 80202 (“Property Address”); REAL ESTATE TAX ID #11-19-223-025-1003 = .
{Zip Code) Y

G

Tocerier WrTH all the improvements now or hereafter erected un the property, and all easements, rights, appurte- %

nuances, rents, royalties, minerad, oil and gas rights and profits, water rights and stock and oll fxtures now ur hereaftera | et

part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the fore- D
going is referred to in this Security [nstrument as the “Property”.

BorroweRr CoveNants that Borrower is Jawlully seised of the estale hereby conveyed and has the right to
mortgage, grant and cenvey the Property und that the Property is unencumbered, except for encumbrinces of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THus SECURFTY INSTROUMENT combines unilfovin covenants for national use and non-uniform covenants with limite
variatioas by jurisdiction to constitute a uniform securily instrument covering real property.

$17.00 v

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENTY
DEL 1558 (R-2-86)
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If Lender recﬁuiru-nMQsEnEal QJiAL&@tQR&Md B;l thﬁ' Security Instru-

ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the'require-
{nem for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable
aw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion,

9. Condemnation, The proceeds of uny award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or ler conveyance in lieu of condemnatian,
are hereby assigned and shall be paid to Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, witﬁ any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in wriling, the sums secured by this éjecurily Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Properly is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor
offers to make an award er settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the
date the nolice is given, Lender is authorized to eollect and apply the proceeds, at jits uption, either to restoration or
repair of the Property or lo the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or cﬁange the amount
of such paymsnis,

10, gon arver Not Released; Forbearance By Lender Not a Walver. Extension of the time lor pay-
ment or modificacion of amortization of the sums secured by this Security Instrument granted by Lender ta an
successor in interest bl Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interczo Londer shall not be required to commence proceedings against any successor in interest or
refuse lo extend time frrpayment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any dieriand made by the original Borrower or Berrower's successors in interest. Any forbear-
ance by Lender in exercising say right or remedy shall nol be a waiver of or preclude the exercise of any right or
remedy.
i’l. Successors and A‘zigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instruprant shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of puragrash 7. Borrower's covenants and agreements shall be joint and severad. Any
Borrower whao co-signs this Secarity” [nstrument but does not execute the Nate: (a) is co-signing this Security
Instrument only to mortgage, grant and coavey that Berrower's interest in the Property under the termss of this
Sccurity Instrument; (b) is not persunaliy obligated w pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrowe may agree to extend, modify, forbear or make any accommodatiaons
with regard to the terms of this Security Instiument or the Note without that Borrower's consent.

12. Loan Charges. [ftheloansecured by tiis Security Instrumentis subject to a law which sets maximum
loan charges, and thatlaw is finally interpreted se/iat the interest or other loan charges collected or to be collected
in connectlion with the loan exceed the permitted'limics;then: (a) any such lonn charge shall be reduced by the
amount necessary Lo reduce the charge to the permitted limiy and (b} any sums already collected from Borrower
which exceeded permitted limits will be relunded to berrwseer. Lender may chouse to make this refund by redue-
ing the principal owed under the Note or by making a direzt payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment withiort any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enacimeit or expiration of applicable laws has the effect
of rendering any provision of the Note or this Security Instrumentvienforceable according to its terms, Lender, at
its uption, may require immediate purmcnl in full ol all sums secuced by this Security Instrument and may invoke
any remedies permitted by paragraph 19.1f Lender exercises thizeption_ Lender shall take the steps specified in
the sccond paragraph of paragraph 17,

14, Notices, Any nutice to Borrower provided forin this Securicy Insirument shall be given by delivering
it or by mailing it by first cluss mail unless applicable law requires use of ruather method. The nolice shall be
directed to the Property Address or any other address Borrower designatez t'yonotice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or ary olher address Lender'designates
by natice to Borrower. Any notice provided for in this Security Instrument shall G0 ddemed to have been given to
Burrower or Lender when given as provided in this paragraph.

i5, Governing Law; Severability. 'This S(:Cl.lrilykinstnununl shail be goveraed by federal law and the
law ol the jurisdiction in which the Property is located. [n the event that any provision or clanse of this Security
Instrument or the Note conflicts with applicable law, such confllict shall not affect other piovisions of this Security
Instrument or the Note which can be given effect withoul the conflicting provision. To this #acdthe provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ol this Security
Insteument,

17. Transfer of the Property or a Beneficial Interest in Borrower. Ilall orany part of e Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
nol o natural person) without Lender’s prior written consent, Lender may, at its uption, require immediate pay-
imentin Fult ofall sums secured by this Security Instrument. However, this eption shall not be exercised by Lender
if exercise is prohibited by federal law as ol the date of this Security Instrument.

[l Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
periad of nat less than 30 days Ilmm the date the notice is delivered or mailed within which Borrawer must pay all
sums seceured by this Security Instrument, If Borrower lails to pay these sums prior (o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
rower.

18. Borrower's Right to Reinstate. |f Borrower meets certain canditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time priorto the earlier ol {a) 5 days (or such
other period as applicable law roay specify for reinstutement) before sale of the Property pursuant to any power of
sule cantained in this Secusnity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Barrower: {a) puys Lender all sums which then would be due under this Security Instrument
wnd the Note had no accelerwtin vecurred; (b) cures uny default of any other covenasnts or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and {d) takes such action as Lender may reasanably require (o assure that the lien of this Security Instrument,
Eender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument
shall cuntinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not

apply in the case of acceleralion under paragraphs (3 or 17,
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THI$ CONDOMINIUM RIDER is made this......1.3% day 0f v Anril
and is incarporated into and shalf be deemed to mm.nd and supplement the Mortgage, Deed of Trost or Security Peed (the

T.;FﬁCL%;iiyﬁgﬁfrl'H‘ilii {lwtsug’ﬁ ﬂ%e #neﬁl}.}&wﬁibwgned (the “*Borrower"'') to secure Barrower's N()l({.”l,(; ‘.--[‘_;_‘,.,.d,,,-")

ofhhe same tate and coverin the Pro%crty described i m lhu
12 Michigan, 25, Evansto

.............................................................................. lpmpeny R

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known us:

(the *Condominium Project™). If the owners association or other emtity which acts for the Condominium Project (the
“Owners Assoctation™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CoNROMINIUM COVENANTS, [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant und agree as follows:

A, Condaminium Obligations, Borrower shall perform all of Borrower's obligations under the Candominium
Project’s Consgiituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condonsinium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whien e, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard i=spiance, So Jong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” naiizy on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the wnounts, do. zhe periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coversge,” then:

(i) Lender waivds theprovision imUniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premivm installmenvsior hazard insurance on the Property; and

(i) Borrower's obligation aeder Uniform Covenant S to maintain hazard insbrance coverage on the Property
s deemed satistied 1o the extent that the sequired coverage is provided by the Owners Association policy.

Barrower shall give Lender prompt rotice ol any lapse in required hazacd insuraiice coverage.

In the event of a distribution of havard insurance proceeds in lieu of restoration or repair following a loss to the
Praperty, whether 1o the unit or to common e emments, any proceeds payable 10 Borrower are hereby assigned and shall be
puid to Lender for application to the sums secured oy the Security Instrument, with any excess paid to Barrower.

C. Public Liability Insurance, Borrower siz2iirake such actions as may be reasonable 1o msure that the Qwners
Association maintains a public liability insurance policy aceentable in form, amount, and extent of coverage to Lender.

1. Condemnation, The proceeds of any award or :lain for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all Grarppart of the Property, whether of the unit ar of the common
clements, or for any conveyance in licu of condemnalion, are_bérchy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instriment as provided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, except @iter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Properly or consent to:

(1) the abandonment or termination of the Condominiur -¥roject, except for abandonment or termination
reguired by faw in the case of substantial destruction by fire or other casualty orin the case of a taking by condemnation or
eminent domain;

(i) any amendmeni to any provision of the Constituent Documenis < ohe provision is for the express benefit of

lender;
(iii) wermination of professional management and assumption of self-mastgement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liabitity (nsurance coverage maintained by
the Owners Association unaceeptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessmenits when due, thea faender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrows: s.cured by the Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bearinrersst from the date of
disbursement at the Nole raie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

By StGNING BtiLow, Borrower accepts and agrees 10 the terms and provisions contained in this Condominium Rider.

/ e A (Seul)

berts -Borrower

78098-7
CHB

MULTISTATE CONDOMINIUM RIDER-—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Formm 3140 12/83
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1he First Nabional Bank of Chicago

ADDENDUM TO ADJUSTABLE RATE RIDER
(Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER Is made this_13tiHay of _April 1988 _ and
Is incorporated into and shall be deemed to amend and supplement the Adjustable Rate Rider (the
“Rider”) to the Mortgage, Deed of Trust or Security Deed (the "'Secwity Instrument’’), each dated the
same date as this Addendum and given by the undersigned {the "'Borrower’') to secure Borrower's Ad-
Justable Rate Note with Addendum to Adjustable Rate Note to The First National Bank of Chicago (the
“Lender') and dated the same date as this Addendum (the "Note"), covering the property described in
the Security Instrument and located at:

914-12 Michigan, Unit 2S5, Evanston, 1llinois 60202
{Proparty Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument and the Rider, Borrower and Lender further covenant and agree as foillows:

A. FIXED INTEREST RATE OPTION

The Note provides fir the Borrower's aption to convort fram an adjustable inlares! rate 1o a fxed inlerest fate, as lollows:

1, Option to Conver. 1¢ Fixed Rate
| have a Conversion Oplion waich | can exerclse unless 1 am in deotault of this Sectlon At or Section A3 below will nol permit me to do so.
The “Conversion Option’ s my ogptio’iia converl Ihe inlargst rale | am required to pay by the Nolo Irom an adjustable rate o a fixed rate.

The conversion can only take plate on the first day of any monlh commencing with the 13th month and continuing through the 60Lh
monih alter Ihe date ol this Addendum. Fuch date on which my inlerest rats can converl from an adjustablo rale 1o a lixod r1te alg0 is called a
"Gonversion Oalo.' | can convert my Interesivale only on ane af theas Converslon Dales.

111 want to exerclse (he Convarsion Opfiop] { must Hrst inget cectain conditions. Those conditions ate 1hat: (a) | must pive the Nolg
Holder police in wriling Lhal | am doing $0 and pay aswon-retundabie 5100 adeinistrative foe by the L0th calondar day of the month beloro the
next Conversion Date; (b) on the Convarsion Date, Ilam rot in default undar the Nota ur the Secuilty Instrumaent; {c) by tho Conversion Date,
lhe Nole Holder has made an appraisal showing thaithe foan amount will not be greater than 80% (F0% with private mortgaga Insuranca) af
\he appraised vatue; (d} | must sign and give the Note Hulder al least 10 business days piior to the Conversion Date any documenis the Note
Holder requires to elfect the cenversion inciuding addidandetinancial inlormation; (e) I must have a timely loan payment history; {f) | must
conlinue o occupy the premises; and {g) meet than existing -20nie Mae underwriting quidelines.

2, Cealculation of Fixed Rate
My new, fixad interesl raie will be equal 1o the Federal Natonai Mortgagn Association's required net yield for 30-year, fixed rate
morlgaqqs covere_d by 6C-day mandatory delivery commitments.in effect on the day my written request Tor conversion 1S received,

plus wve-¢ ththS at one percent X2 Y i this required n2t y eld s ot avaitable. the Note Holder alone witl choose a2 new index
and give me notice of this choice.

3. Reduction of Principal Balance Before Conversion; Aprraisal

The unpald principal | am expecled o owe on the Conversion Date could be 271 a nounl greater than 80% of the appraisal report’s slated
value ol 1he property securing my loan (or greater than 90% wilh private morlgage iasarance). |l so, | cannot exercise the Conversion Option
unless 1 pay the Nolte Holder an amounl sutflcient to raduce my unpaid principal \='an amount equal to 80% of the stated value of the proper-
ty {or 90% with privele mortgage Insurance).

4, Determination of New Payment Amount

1) choose Lo exercise the Conversicn Oplion, the Note Holder will determine the amoun, wUihe monthly principal and Inlerest paymaent
(*monthly payment”} thal would be sutficient to repay the unpaid principal  am expecled o owe ~nthe Conversion Date in fuill on the maturi-
ty date at my new lixed interest rate in substantially equal payments. The resull al this calculatlic i)t be the new amounl! of my monihly
payment. Boginning with my ficst montily payment aller the Conversion Date, ) will pay the new : mount as my monthiy paymant until the
maturity dale. The maturily date ol the Note shall not change because of the conversion to a fixad rald and nothing In this Addendum shall
glve the Borrower the right to increasea the amount of the Moic or to gel additional tunds or advances BT & T el

) 85165849

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

It Borrower exercises the Conversion Option under the Note as stated in Section A of this Addendum o Aad:uslable Rale Rider, the
amendment {o Uniform Covenant 17 of the Secunty Instrument contained in the Rider shall crase 1o be in effect/arnd the provisions of Uni-
form Covenant 17 of the Security Inslrumen! shall instead be In elfect, as {ollows:

Transler of the Property or a Beneficial Intorest in Borrower. I atl or any pari ol Ihe Properly or any interest In 11 is'sCldior transferred (or
It a beneliclal inlarest in Borrowat is sold or transferfed and Borrowar ig not a natural persona} without Lender's prior wrilten consent, Lender
may, at its optlon, raquire immediate payment in full of all sums secured by this Securily Instrument. However, this option shall not be exer-
cised by Lender il exercise is prohibiled by federal law as ol the date of this Secutily Instrument

H Lander exercises the opllon 10 require immediate payment in full, Lender sha!l give Borrower nolice of acceleration. The nolice shail
provide a period of not less than 30 days from the date the notice is deliverad o1 malled within which Borrower must pay all sums secured by
this Sacurity instrumeni. Il Borrowaer lails to pay Ihase sums prier lo the explration of Lhis period, Lender may invoke any remedies permitted
by {his Security Instrumoent without turther notice or dernand on Borrowar,

BY SIGNING BELOW, Borrower accepts and agreos to the lerms and convenants conlained in this Addendum tg Adjuatable Rale Ridar.
/f%

Halgey G. Roberts Borrower

‘&W\(\:ﬁiﬁ%ﬁ ,ﬁl\fj’-’:}zﬂi\/%# {Seal)

Anne H. Roberts Borrower
{Modilled Fannie Mae Forrm 3109 11/684) 9382F

78098-7 CHB

X-11471 4R 1.88)
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DERITINDAIC..  ApsusTaBLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made thisT3th _dayoiAipril 1988 _andis
incorporated into and shall be deemed lo amend and supplement the mortgage ol the same date {"Mortgage") given by the
undersigned ("'Borrower”) 1o secure the Barrower's Adjusiable Rate Note (“Note"} to The First National Bank of Chicago
(“Lender"”} ol the sume date and covering the property described in the Mortgage and located al;

g1l4-12 Michigan, Unit 28, Evanston, IL 60202
{Property Address)

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT,

The Note provides for an initial interest rale of —_% and a first Change Date of JUly 01 .
1989 _ | Section 4 of the Note provides lor changes in the interest rale and the monthty payments, as follows:;

"4, INTEREST F AT 2 AND MONTHLY PAYMENT CHANGES

{A)Y Generni.

The interest rate -7y will change based on movements of the Index {described in Section 4(C)) and rate change limita-
tions {described in Secliived(F)).

(B) Change Dates.
The interest rate | pay may'shargs on the tirst Change Date and on every January 1 and July 1 thereafter. Each day on
which my inlerast rate could chaiige is calied a "Change Date”. Since interest is collected in arrears, the amount of my monthly
payment may change on each Februgry . #ad August 1 after the first Change Date.

{C) Theindex.

Beginning with the lirst Change Dale, my interest rate will be hased on an index. Althgiggh the In lue on the first
Change Date cannot be predicted, the Index vaiue for the month oftﬁ]a r'c% 19 gy was d&ex?éa %%,

The “index" is the monthly average yield, exgress<d as a percent per annum, for six month certificates of deposit (CDs5)
traded in the secondary market, as published inthe Feliral Reserve's statistical release H-15 and the Federal Reserve Bulletin
and as available from the Lender and the Federal Reserve'gank of Chicago. The new rale for each six month period will be
basnd on the mast recent Index available at the and of the n onth preceding the Chanrge Date. i the Indexis no lenger available.
the INote Holder will choose a new index and witl give me natise i this choice.

{D) Calcuiation of Changes.

Betore each Change Date, the Note Halder will calculate my new inie‘est rate by adding 2.6 percentage points lo the Index.
The Note Holder will then apply the limits in Section 4(E). The rasull vill De my new interest rats until the next Change Dale.

With each interast rate change, the Mote Holder will determine the new armGunt of the monthly payment necessary lo repay
my loan in substantially equat payments by the maturily date. | will be nolifiec of @azh change in my interust rate and loan pay-
ment in accordance with Section 4{G).

(E) Limits on Interest Rate Changes.

On the first Change Date, the interest rate will not increase or decrease from the intiai rate set forth in Saction 2 by more
than £:000_ percentage points. On any Change Date atter the first Change Date, the interect iale will not increase or decrease
from the rate in effect by more than cne (1) percentage paint or by less than one-tanth of une {2:10) percentage point.

During the life of the loan, the interest rate will not increase from the inttial rate set lorthin -Section 2 by mare than
6.75Q0__ percentage points. >0
(F) Effective Date of Changes. '92
My new interest rate will become effective on each Change Date. | will pay the amount of my new mo 'y payment on the-#
first monthly payment date atter each Change Date until the amount of my monihly payment changes again.
(G) Notice of Changes. r
et

The Note Holder will mail me a notice of any rate change at least 25 days belore there is a change in my monthly paymentid
This notice wilt inciude ali intormation required by law.”

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all 1he terms hereof.

Sy, . ,,ef);;/éj— | [Seal]
‘%/G. Ro)b rts Borrower
ﬁ“"\ﬁ?’ t/\\ &\f’\ E‘—\‘&F—\; [Seal}

Vo

Anne H. Roberts Borrower

[Seal]

Borrower

[Seal]

Borrower
78098~T7 CHB

X147 11
0fR-11.86) {Sign Original Only)}
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