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MORTGAGE 254-065-7

THIS MORTGAGE ("Securily Instrument')isgivenon APRIL 15 .
1988 ThemortgqueorisDAVID W. KEENEY AND JOANNE R. KEENEY, HUSBAND AND WIFE

("“Borrower'). This S(euity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATIJN OF ILLINOIS
which is organized and extsur@ under thelawsof pgE UNITED STATES OF AMERICA .8ndwhose addrcss is
4242 NORTH HARLEH

NORRIDGE, ILLINOIS/ 50634 (*"Lender™).
Borrower owes Lender the principessum of

FORTY TWO THOUSAND FOUKX HUNDRED AND NO/100 it

A

Dollars (U.S. < 42,400.00 ). This debt is evidenced by Borrower's noi"e.

dated the same date as this Security Instrument ("Note™), whlch provides for monthly payments, with the full debt, i’ noti.
puid earlier, due and payable on MAY 1, /2003 This Security Inssrument.-
secures to Lender: (a) the repayment of the debisviZenced by the Note, with interest, and all renewals, extensions .md"
modifications; (b) the payment of all other sums, with fatorest, advanced under puragraph 7 to protect the security of 1his ™
Sccurity Instrument; and () the performance of Borroréoi’s covenants and agreements under this Security Insirument and N
the Note. For this purpose, Borrower does hereby mortgage. cvant and convey to Lender the following deseribed property

K 5? 345 L

located in COOK County, Ulinois:

LOT 18 IN BLOCK 2 IN UNIT NUMBER 1, OZK LAWN MANOR, A SUBDIVISION OF
PART OF THE SCUTHEAST 1/4 OF SECTION 9, "rOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN/ ZCOOK COUNTY, ILLINOIS.

24-09-406-011
VOLUME 241

which has the addressof 10013 HARNEW ROAD OAK LAWN

[Sireet) jCity)

{ilinois 60453 (“Property Address™),
t&s Code)

ToGETHER WrTil all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rests, rovalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafier a part of the property. All replacements und additions shadl also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property #nd that the Property is uwiencumbered, except for encumbrances of record.
Borrower worranls and will defend generully the sitle to the Property against all ciaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-umform covenants with
limited variutions by juristiction 1o constitute a uniform security instrinment covering real property.

ILLINOIS —sinpte  Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ -BF(IL) . " Amendey 6/B7
" gaaLy VAP MOHTGAGE FORMS  (3131200-8100 + 1B00I521-720)
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such 1ime as the requirement for the
insurance terminates in aecordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The procecds of any award or claim for damages, direct or conseqguential, in conneetion with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned oand shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of # partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedhiately
before the tuking, divided by (b) the fair market value of the Propeny immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Burrower that the condemnor offers Lo
make an award or s2ttle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is sutherized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or nol then due.

Unless Lendér pad Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of <be monthiy payments referred to in paragraphs | and 2 or change the amount of such payments.

t0. Borrower Nt F.eleased; Forbearance By lLender Not a Waiver. Extension of the time for payment or
modification of amortizano/ 0’ the sums secured by this Security Instrument granted by Lender to any successar in
interest of Borrower shall novorciate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to Lommence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise modify amoriizaiion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sccessors in interest. Any forbearance by Lender in exercising any right or remechy
shall not be a waiver of or preclude the Cxescise of any right or remedy.

11, Successors and Assigns Boupd; Joint and Several Liability; Co-signers,  The covenanis and agreements of
this Security Instrument shall bind and benefitthe successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not e¢xecute the Note: {a) 15 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theesins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Lnstrument; and (©agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Lonan Charges. If the loun secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the micrestor other loan charges collected or to be collected in
connection with the ltoan exceed the permitted limits, then: (e)ary such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b) anysuas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 2o riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower [ a refundireduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment orexpirption of applicable laws has the eflect of
rendering any provision of the Note or this Sccurity Instrument unenforceable (ccotding to its terms, Lender, ot its option,
may require immediate payment in full of all sums secured by this Security festrament and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sie,s tpecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument s¥=llbe given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by nonee ra-Rorrower. Any notice
provided Tor in this Security Instrument shall be deemed to have been given to Borrower or Lenddr when given as provided
in this puragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lawiard the law of the
jurisdiction in which the Praperty is located. In the event that any provision or ¢luuse of this Secuntydpsmement ar the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Secunty Instruiaentar the Note
which can be given effect without the conflicting provision. 'To this end the provisions of this Secunty Instrizneint and rhe
MNote are declared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Enstrament.

17. Transfer of the Property or 2 Beneficial Interest in Borrower, [ alb or any past of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower s not 4 natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option slmli not be caercised hy Lenderf exercise is prolobited by
federad law as of the date of this Seeurity fastrument.

If Lender exercises this option, Lender shall give B()rrnwcr notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Eender mayinvoke any
remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  If Borrower mects certain conditions, Borrower shall have the right to have
eaforcement ol this Security Instrument discontinued at any time prior to the carlier of: (3) S days (or such otlier period us
applicable law mmay specify for reinstatement} before sale of the Property pussuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. 'Fhose conditions are that Borrower:
(i) pays Lender all sums which then would be due under this Security Tnstrument and the Note bad no acceleration
oceurred: (b) cures any defuult of any other covenanis or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action us Lender may
reasonahly require (o assure that the lien of this Security Tostrument, Lender’s cights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shabl continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the ease of acecleration under paragraphs 1dor 7.
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