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‘Aﬂs fortm is used in connection with
mortgages insured under the one- to
four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 21st dayof April, s

RICHARD H SCHILLER, MARRIED

, Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even date herewith, in the principal sum-of

Twenty- Five-fhousand, Five Hundred Thirty— Four and 00/100
Dollars {3 25,534 .00 ) payable with interest at the rate of i

Ten Per Centun ) ) ) .
per centum { 10 %) per annum on-the unpaid balance untii paid, and made payable to the order
of the Mortgagee at its office

in Iselin, New Jersey . 08830

or at such other place as the holder /may designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Two Hundred Twenty-— Four and 18/100
Dollars (3 224 .18 ) op.iiie first day of June 1, 18988 , and a like sum on
the first day of each and every month thereafte - unt.l the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payabie %n the first day of may, 2018

NOW, THEREFORE, the said Mortgagor, for tieozcter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agre: :ments herein contained, does by thesé presents MORTGAGE and
WARRANT unto the Morigagee, its successors or assigns, the following described Real Estate situate, lying, and being in the
county of COOK and the State of .Illinois, to wit:

LOT 23 IN MARY L. WHEELER'S SUBDlVlSlCN OF THE NORTH WEST 1/4 OF
BLOCK 22 IN THE CANAL TRUSTEES' SUBDIVIZICN IN THE WEST HALF OF
SECTION 5, TOWNSHIP 38 NORTH, RANGE 14 EaS1) OF THE THIRD PRINCI-
PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN B: 17-05-315-028-0000

o s 38 W W ot (Hocge

“REFERENCES HEREIN TO A MONTHLY MORTGAGT
INSURANCE PREMIUM ARE AMENDED OR DELETED
BY THE ATTACH:.D RIDER TO THIS MORTGAGE."

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HEREOF

88169528

TOGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing-and other fixtures in, or that may be piaced in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances.and fixtures, Gnto the said Mortgagee,
its successors and assigns, farever, for the purposes and uses herein set farth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive. .

1LLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) HUD-92116M (5-80)
Reploces 1L-701 (Rev, 7/RS)
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in gaod repair, and not to do, or permit (o be done, upon said.premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men to
atiach to said premises; to pay to the Mortgagee, as hereinafter provided, umil said Note is fully paid, (1) a sum sufficient to pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of the State of lllinois, or of the county, town, village,
or city in which the said land is situate, upon the Mortgagor on account of the ownership thercof; (2) a sum sufficient 1o keep all buildings
that may at any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Morigagee in such forms

of insurance, and in such amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Morigagor to make such payments, or Lo satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Morigagee may pay such taxes, assessments, and insurance
premiums, when due, and rmay make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this mertgage, to be paid
out of proceeds of the sale of the mortgaged premises, il not otherwise paid by the Morigagor,

11 is expressly provided, however {all oiher provisions of this morigage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shall it have the right to pay, discharge, or remove any 1ax, assessment, or (ax fien upon or against the premises described herein
or any part thereaf or the improvemenis situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity
thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall operaie 1o prevent the collection of the tax,
assessment, or lien so coldested and the sale or forfeiture of the said premises or any part thercof to satisfy the same,

AND the said Mortgagcs further cavenants and agrees as follows:
That privilege is reserved 10 nay the debt in whole or in part on any instalfment due date.

That, together with, and in adriticn to, the monthly payments of the principal and interest payable under the terms of Lthe Note secured
hereby, the Mortgagor will pay Lo (ke Miartgagee, on the first day of each meonth until the said Note is fully paid, the following sums:
f@) An amount sufficient to provide sha-holder hereof with funds to pay the next mortgage insurance premium if this instrument and
the Note secured hercby are insei<d, or a monthly charge (in lieu of a mortgage insurance premiumy if they are held by the Secretary N,
of Housing and Urban Developmeny, as follows; . - P
(1) 1f and so long as said Note of evzii rate and this instrument are insured or are reinsured under the provisions of the'National |
Housing Act, an amount sufficient to pzcumulate in the hands of the holder one (1) month prior to its due date the annual
morigage insurance premium, in orde - to [ rovide such holder with funds to pay such premium to the Secretary of Housing O
and Urban Development pursuant 1o :he National Housing Act, as amended, and applicable Regulations thereunder; or <
(Ify If and so tong as said Noie of even date ard t'iis instrument are held by the Secretary of Housing and Urban Development, a
monthly charge (in lieu of a mortgage insuranre premium) which shall be in an amount egual to one-twelfth (1/12) of one-half
{1/2)-per_centum of the average outstanding balipZe due on the Note computed without 1aking into account delinguencies or
_ prepaymerits; .. L. .-
(b} A sim equal torthe ground rents, if'any, Hoxi dub?pius the rem.urhs that Will next becéme’due and payible on policies of fire and
-~ othér hazard insurznce covering the mortgaged properiy; precitaxes and assessmiénts nekiiue on-the mortgaged property (all as
estimated by the Morigages) less all sums:already paid.therefor, divided by the number of months to ¢lapse before one month prior
1o the dage, when such ground rents, premiums, taxes and assessmern.s will become delinquent, such sums to be held by Morigagee in
trust to pay said ground rents, premiums, taxes and special assessucpis; and r“‘«-;
fe}  All payments mentioned in the two preceding subsections of this paragreiph and all payments tq.@made under the Note secured
hereby shall be added together and the aggregate amount thereof shall be v oy the Mortgagor eacH{ month in a single payment to
be applicd by the Mortgagee to the fallowing items in the order set forth: T
(I} premium charges under the contract of insurance with the Secretary of Hq using 7nd Urban Devglefment, or monthly charge
(in lieu of mortgage insurance premium), as the case may. be; i -
(1I) ground rents, if any, taxe$, special assessments, fire, and other hazard insuraras bremiums;
(1IN interest on {heé Not€ secured hereby; and C VS -t Nt
(IV) amortization ofthe-principal-of the'said Néw@\ @ i)

.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made goud by the Mortgagor prior to the
due date of the next such payment, constitute an event of defaull under this mortgage. The Mcor.gage=may collect a “‘late charge’’
not to exceed four cents (4¢) for each dollar (81} for each payment more than fifteen (15) days in arrzars, to cover the extra expense

£y

“invélved in hihdling Helinduent pdyfients.

If the total of the payments made by the Mortgagor under subsection 5/ of the preceding paragraph shall <xged the amount of the
payments actually. made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the carz may be, such excess,
if the loan is current, at the option of the Mortgagor, shail be credited on subsequent payments to be made by the Mongasa or refunded to
the Mortgagor. If, however, the monthly payment made by the Morigagor under subsection (b) of the preceding paragraph shail not be suf-
ficient to'pay ground rents, tixes, and assessments, orinsurance premiums; as the casemay be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount riecessary 1o make up the deficiency, on ar befare the date when paymen of such
ground rents, taxes, assessments, or insurance premiums shall be due, If.at any time the Mortgagor shall tender to the Mortgagee, in accor-
dange with the provisions of the Note secured hereby, full payment of the entire indebiedness represented thereby, the Morigagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made undes the provisions of subsection
{a) of the preceding paragraph which the Mortgagee has nol become obligated (o pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the p¥dvisfons of subisettion 78} of {he preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resuliing in a public sale of the premises covered hereby, or if the Morigagee acquires the
property otherwise after default, the Mortgagee shail apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acguired, the balance ther remaining in the funds accumulated under subsection /) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made

under subsection (g} of the preceding paragraph.
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FHA# 131-5345843703B
LOAN? 60401101

FHA ASSUMPTION RIDER TO MORTGASE

THIS ASSUMPTION RIDER IS MADE THIS 21st DAY QF APRIL 19 88 anp
1S [NCORPORATED INTO AND SHALL BE DE'E-——HED TO ANEND AND SUPPLEMENT THE MORTGAGE OF
THE SAME DATE, GIVEN BY THE UNI(JERSIGNED (THE “BORROWER") TO SECURE BORROWER'S NOTE
T WARGARETTEN & COMPANY. INC. (THE "LENDER”) OF, THE SAME D 0 _COYER]N
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT: L Chrckdo 1 ‘Godth

ADDITIONAL. COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, (BURROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE (SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, DICLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY OUE
AND PAYABLE IF ALu/OR A PART OF THE PROPERTY IS SOLD QR OTHERWISE TRANSFERRED
(QTHER THAN 8Y OEVISE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO
A CONTRACT OF SALE EXECKYED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS ENDORSED FOR 'WSURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITi ThE /;HUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY

IS NOT THE PRINCIPAL OR ONDK ESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST
BE SUBSTITUTED FOR "1
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BURKONER aNNE B. SCHILIER "signing not as a co-mortgagrs-but
solely for the purpose of waiving any and all homestead and @marital rights"
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"FHA MORTGAGE RIDER"

This rider to the Mortgage between MARRIED BANNE B.SCHITLER and
Margaretten & Company, Inc. dated APRII, 2lst , 19 88 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on theé first day of each month until the said note is fully

paid, the following sums:

{a) A sum egual to the greound rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assnssments next due on the mortgaged property (all as estimated by
tbo tortgagee) less all sums already paid therefor divided by the
numbe, of months to elapse before one month prior to the date when
suck gfround rents, premiums, taxes and assessments will become delin-
quent,sicth sums to be held by Mortgagee in trust to pay said ground
rents, /premiums, taxes and special assessments, and

All payments maentioned in the two preceding subsections of this para-
graph and all gavments to be made under the note secured hereby shall
be added togerier and the aggregate amount thereof shall be paid by
the Mortgagor eag¢n month in a single payment to be applied by the
Mortgagee to the following items in the order seit forth:

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums.

II. interest on the note sccured hereby, and
III. amortization of the principal »f the said note.

Any deficiency in the amount of slch .aggregate monthly payment shall,
unless made good by the mortgager plicr to the due date of the next

such payment, constitute an event of fefault under this mortgage. The
Mortgagee may collect a "late charge" rio. to exceed four cents (4¢) for
each dellar ($1) for each payment more thar fifteen (15) days in arrears,
te cover the extra expense involved in handlivy delinguent payments.

If the total of the pavments made by the Mortgager under subsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments ac:inally made by the Mort-
gagee for ground rents, taxes, and assessments, or insuranca wremiums, as the case
may be, such excess, if the loan is current, at the option of the mortgagor, shaill
be credited on subsequent payments to be made by the Mortgagor, or refunded to the
Mortgagor. If, however, the monthly payments made by the mortgagor-under subsection
(a) of the preceding paragraph shall not be sufficient to pay ground rents, taxes,
and assessments, or insurance premiums, as the case may be, when tho rfam= shall be-
come due and payable, then the Mortgagor shall pay te the mortgagee anpy amount
necessary to make up the deficiency, on or before the date when paymeni Of suvch
ground rents, taxes, assessments, or insurance premiums shall be due. II 4t any
time the Mcrtgagor shall tender to the Mortgagee, in accordance with the provisions
of the note sccured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acgquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acguired, the balance then re-
maining in the funds accumulated under subsection {(a} of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: “This option may not be exercised by the
Mortgagee when the ineligibilgty for insurance under the National Housing Act is due
to the Mortgagee's failure remit the mortgage insurance premium to the Department
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