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OWNERSHIP AGREEMENT

THIS AGREEMENT is made this /j day of Z%g‘ /l94>/b)

between:

THE CHICAGO HOUSING AUTHORITY. (CHA)

AND
VEODIES JONES and JUANITA JONES, his wife
( PURCHASER) ,

one prospective homeowner under CHA's Public Housing Home

Ownership Demonstraticn Program.

WITNESSETH : $17.“

WHE=TAS, THE CHICAGO HOUSING AUTHORITY

HABB-TI 4563 dlo il By

contemporarnenusly with the executiocn of this agreement is -
aﬁk_f gi g £ 1 o _%
selling the propsrty known as 351 W. Root Street m to

the Purchaser, and n=reinafter kXnown as the property; and

(=)
= WHEREAS, CHA has made available from the sale proceeds

| W]
o> of such purchase rehabilitation funds in the amount of

.
— _816,535.00

~

%2 the building unit located on caid property; and

toc pay fcr the cost of rehabilitation of

WHEREAS, such rehabilitatisn lJoan funds provided by CHA
on the property are secured in the/ form of a note executéd
in favor of CHA in the amount of the rebhabilitation cost
stipulated herein and a mortgage lien oiche title of the
property rehabkilitated; and

WHEREAS, principal and interest payments orn this note

shall accrue for so long as Purchaser continues C¢ Live on

the property and dces not sell, transfer, deed, or ctherwise

§VGOI 158

convey the property within five years after the purchase of

the property or fails to maintain the property as herein

prescribed; and
WHEREAS, at the end of the five year pericd, provided

the terms of this agreement are complied with, CHA shall
fergive the loan and cancel the note and mortgage.
NOW, THEREFORE, in consideration of the mutual

covenants contained herein, it is agreed,
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1. PROQERTY. CHA will convey to the Purchaser,
together with the improvements thereon and subject to any

easements and or restrictions of record, if any, the

following property commonly known as 351 W. Root
located in the County of Cook City of Chicago, Illinois and
Legally described as follows: See Exhibit A

2. Failure of Purchaser to comply with conditicons of
this agreement may result, at CHA option, in an
acceleration of the rehabilitation payments do under

aforzsaid note and mortgage.

3., Taxes. Purchaser agrees to assume full

responsirility for payment of taxes upcn the property,
beginning ‘a’s of the date of delivery of the Deed to said
premises.

4. In consideration of the Waiver by CHA of
Purchaser's obligaticn to repay the aforesaid note and

mortgage, the Purchaser agrees to the following:

Te pay the yvearly vasss on the property when taxes

become due and payable.

From and after the time of lofsing, Purchaser shall
maintain the property in the judement of CHA in a

decent, safe and sanitary conditicn.

To protect the property from vandalism and-thievery

during the period from the date of occupancy of the

property.

21ll loan Applications in which the property would
be used as security (Mortgage, Trust Deed, etc.)
must be reviewed and approved by CHA. Failure to
submit said lcan application is a violation of this
Agreement. Failure to pay monthly mortgage

payments on your loan will be a violation of this

Agreement.

§PCHITSS
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All construction contracts effecting the property

between Purchaser and contractor must be reviewed

by the CHA staff prior to start of any work.

All Work reguired pertaining to the property such
as carpentry, electrical, heating and plumbing will
be accomplished by licensed mechanics, under permits

issued by the City of Chicago Department of

Inspectional Services. Purchaser shall be liable
for defective work done to the property which
results in substantial impairment to its market

wvalue.

The Purchaser and his heirs and successors shall be
reguired <o repair all defects in the property that
pose a subscantial danger to health and safety.

The Purchaser-g9iad Purchaser's heirs and successors
shall be regquired tc¢ make such repairs and
improvements teo the property as may be necessary teo
meet applicable logal scendards for decent, safe
and sanitary housing witnin five (5) years after

the date of initial conveyarce.

To permit periodic inspections by cthe various City

of Chicageo Departments upon reasopnable aatice

providing for a mutually convenient time, 2and only EE
during the time period in (g) above, far a E;
’

determination by those departments of any coasz Ct:t
. . —
violations. o

The minimum pericd for cccupancy of the Purchaser
property by the Purchaser as his or her principal
rasidency prior to abtaining full forgiveness of

the note and mortgage shall not be less than five

{5) years, from the date of initial purchase.
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j. Agree to home ownership counseling as may be

coffered by the CHA during the five years and to
comply with reguirements of all handbocoks,
circulars, etc., promulgated by CHA which protect
the value of the property and the Wentworth Gardens

Community.

In the event that the property is damaged or
destroyed by £ire or other casualty, purchaser or
his heirs and successors shall repair or rebuild

the property with insurance proceeds.

Provide for garbage pick-up if not provided by the
City »f :Chicago or pay to CHA a proportionate share

of its total cost for CHA performing such service.

To pay when dvsall utility and maintenance

expenses.

To maintain appropriate pomeowners liability
insurance to cover the vziue of the property as
determined by the purchase prize, rehabkilitaticn

cost, and market appreciations.

PROHIBITION AGAINST TRANSFER OF PROPEFRLY,

The Purchaser will not, make or suffer to be made any

STGOILSE

sale, conveyance, lease, or transfer in any other form of or
with respect to this Agreement or the Property, or any part
thereof or any interest therein, or contract or agree to do
any of the same, without the prior written approval of CHA,

prior to a period of five years after the initial purchase.
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6. LIMITATION UPON ENCUMBRANCE OF PROPERTY.

Neither the Purchaser nor any successor in interest to
the Property shall engage in any financing or any other
transaction creating any mortgage or other encumbrance upon
said property except for the purpose of financing the
reconstruction and improvement of said property, prior toc a

period of five years after the initial date of purchase.

7. MORTGAGE PAYMENTS

Failure to pay, when due, a&ll loans, mortgages, notes
or other d¢biligations secured by the Purchaser, is a serious
breach of this acreement and the Purchaser agrees not to
obstruct, in any way, the efforts of CHA to enforce the
default remedies urder the terms of this agreement.

COVENANTS RUN WILH LAND

Paragraphs 4g and 4k shall yun with the land and inure

to the benefit of CHA.
9. REHABILITATION LOAN ACCELERATICNH

Failure to observe any of the prescriptiopzs. of this

ownership agreement shall result in an acceleratinn.of the

rehabilitation loans.

10. NOTICE

All notices, demands, regquests, instructiens,
approvals, proposals, and claims must be in writing; in the
case of CHA, such communication must be delivered by

certified or registered United States mail or messenger

G060 168
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delivervy to the Managing Director, 22 West Madison Street,
Chicago, Illinois. In the case of Purchaser, such
communications must be delivered by United States mail or

messenger delivery to the property address.
11. LEGAL REMEDIES

Each party shall have the right to pursue any and all

roemedies provided at law or in equity.

7N WITNESS WHEREOF, the Parties hereto have executed

this agresment on the day and vear first written above.

THE CHICAGC HOUSING AUTHORITY
22 West Madison Street
Chicago, Illinols 808072

Attestdtlon

TE: W@ 49~ 19-€¢
SUBSCRIBEB and SWORW efore
me t%§8! day og:%EZ;edbécaﬁblgp

Pu;chas Ny rchaser

DATE: DATE f/ / 2 /o"
I w ) L
R tCS W‘é@_ ww oﬁldﬁs, he wite

SUBSCRIBE nd SWOR_N 1-0
me this day of
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Fyhibt A

Re: 351 W. Root Street rcj/liCﬂ?{p L

The East 20 feet of West 20.94 feet of Lot 20 in the
subdivision of Block 3 in Superior Court partition of the
South 3/8 of the Northeasterly 1/4 of Section 4, Township 38
North, Rrnge 14 East of the Third Principal Merldlan, in
Cook County, Illinois.
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