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T MORTGAGE is made this November

, between the Mortgagor, .

(herein “Borrower”), and the Mortgagee, GreatAmernican Federal Savings and Loan Association, a corporation
organized and existing under the laws of The United States of America, whose address is 1001 Lake

Street, Oak Park, Illinois 60301 (herein “Lender™).

UYS192 755

Dollars, whichdndchtadness is evidenced by Borrower’s note dated. . ..
(herein ‘“Note’), nroviding for monthly installments of principal and interest, with the balance of the

indebtedness, if not sconer paid, due and payable on . Recember; 1 2017... ... :

To SeEcURE to Lender (4)/ihe repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, willi interest thereon, advanced in accordance lierewith to protect the security of this
Martgage, and the performance of rhecoyenants iand agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest“ibireon, made ta Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances"), Borrow&r dﬁes nerety-mortgage, grant and convey to Lender the following described property
located in the County of o0 , State of Illinois:
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-409-020 VOLUME :

1365 HOWARD ... DES_PLAINES
[Street]
60018 {hercin “Property Address™);

[State and Zip Codel

which has the address of

‘TocrTHer with all the improvements now ar hercafter crected on the property, and all easemcnts, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, waler rights, and waler stock, and all
Bxtures now or hereafter atlsched to the property, all of which, including replacements and additions thereto, shall be
deemed 10 be and-remain a part of the properly covered by this Mortgage; and all of the foregoing, together with said
property (or the lcasehold estate if this Mortgage is an a leaschold) are herein referred to as the “Propenty”.

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right 10 mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title 1o the Property against all elaims and demands, subject to any declarations, casements of restrictions
jisted in 2 schedule of exceptions to coverage in any title insurance policy insuring Lender's interesi in the Property.
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prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any. had no acceleration occurred; (b) Borrower cures all
breaches of zny other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reascnable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enfgrecing Lender’s remedies as.provided in paragraph 18 hereof, including, but not limited 1o, reasonable attorney’s fees; and’
(d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Mortgage, Lender’s intcrest
in the Property and Barrower's obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remain in full force and effect as if
ne acceleration had occurred. )

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hercunder. Borrower
hereby assigns to Lender the rents of the Property, provided thai Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become duc and pavable,

Upon accelération under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person. by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and 1o collect the rents of the Property including those
past due. All rents collested by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver’s feas, premiums on receiver's bonds and reasonable
attorney’s fecs, and then to the'sums secured by this Morigage. Lender and the receiver shall be liable to aecount only for
those rents actually received.

21. Future Advances. Upon request of Borrower. Lender, at lender’s aption prior to release of this Mortgage, may
make Future Asvances lo Borrower, Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced hy/prar.issory notes staiing thatl said notes are secured hereby. Al no time shall the principal amount of the
indebtedness secur<d by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus US S..... ... . : .

22. Relense, (iror-nayment of all sums secured, by this Mortgage, Lender shall relcasc this Mortgage without charge
1o Borrower, Borrows: shall pay all costs of recordation, if any. :

23, Walver of Homistexd. Borrower hereby waives all right of homestead exemption in the Property.

P )

-—Borrower

personally known to me to be the same persanfs) whose name(s) . . is. .

subscribed Lo the foregoing instrument, appearcd before me this day in person. and acknowledped that . .. .&c. ...

signed and delivered the said instrument as. . her........ free and voluntary act. for the ises and purposes therein
set forth.

Given under my hand and official

My Commission expires: h
“QFFICIAL . L
Sabrin= S Netary Pubtic

Notary Put’ . of Hlinois
My Com:. . .28 7{20/81 .

(Space Below This Line Reserved For Lender and Recorder)
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Unirorm CovenanTs, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi. Borrower shall promptly pay when due the principal of and interest on the
indehtedness evidenced by the Note, prepayment and tate charges as provided in the Noie, and the principa!l of and interest
on any Future Advences secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to appiicable law or 1o a wrilten waiver by Lender, Borrower shall pay

to Lender on the day monthly installmeats of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds”} equal to one-twelfth of the yearly laxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property, if any. plus onc-twelfth of yearly premium installments for hazard insurance,
plus onc-twelfth of yearly premium installments {or mortgage insurance, if any, all ax reasonably estimated initially and from
titne to time by Lender on the basis of assessmuents and hills and reasonable cstimates thercef.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender it Lender is such an insticution}. tLender shall apply the Funds lo pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge tor so holding and applying the Funds. analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Barrower interest on the Funds and applicable luw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of 1his{,}.-.~
Mortgage that interest on the Funds shall be paid te Borrower, and unless such agreement is made or applicable, law™”
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shalt give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future moathly installments of Funds payable prior 1o
the duc dates of«axes, assessmenls, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes,
assessmenls, insusince premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid (o borrower or credited o Borrower on monthly instaliments of Funds, 17 the amouni of the Funds
held *by Lender shall not be suflicient to pay (uxes, assessments, insurance premiums and ground rents as they fall duc,
Borrower shall pay teledder any ameunt necessiry 1o mitke up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowes reqausting piyment thercod.

Upon payment in tul’ b ali sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragionh 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shalt apply. no later than immedmtely prior 16 the sale of the Property or iis acquisition by Lender, any Funds held by
Leader at the time of applicaticn asa credit against the sumy secured by this Mortgage.

3, Applicativn of Papymenis, Unlass applicable law provides otherwise, all payments reccived by Lender under the
Note and paragraphs | and 2 hereof fnal b applied by Lender first in payment of amounis payable to Lender by Borrower
under paragraph 2 hereol, then to inteves! payable on the Note, then to the principal of the Note, und then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pas all waxes, assessments and other charges, fines and impogitions attributable to
the Property which may attain a priority over-tais idorigage. and. leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not puld a.such manner, by Borrower making payment, when due, directly to the
payec thereof. Borrower shall prompily furnish’ to-erder all notices of amounts due under this paragraph, and in the event
Borrower shall make paymemt directly, Borrower ans:l nromptly lurnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any licn which has priority over this Morigage; provided, thar Borrower shall not be
required 1o discharge any such lien so long as Borrower shail apgree in writing to the payment of the obligation secured by
such lien in a manner acceptable ro Lender, or shall in gooo [aith contest such lien by, or defend enfarcement of such lien in,
lepal proceedings which operate (o prevent the enfurcement o the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvemeiisdiow existing or hereafter erccted on the Property insured
against loss by fire, hazards included within the term “extended ¢ovirzae”, and such other hazards as Lender may require
and in such amounts and tor such periods as Lender may require; provid d. that Lender shall not require that the amount of
such coverage excecd that amount of coverage required o pay .the sunis serured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Bo/rower subject to approval by Lender; provided,
that such approval shall not be unrcasonably withheld., All premiums ‘e insurnoce policies shafl be paid in the manner
provided under paragraph 2 hereof or, if not paid in'such manner, by Borrowcs meking payment, when due, directly to the
insurance carrier.

All insurance policies and rencwals thereol shall be in form acceptable to Lerde and shall include a standard mortgage
clause in favor of and in form accepiable 1o Lender. Lender shall-have the right tc_hols the policies and renewals thereof,
and Borrower shall promptiy furnish 1o Leader all renewal notices and all receipts of paisl premiums. In the event of loss,
Borrower shall give prompt notice 10 the insurunce carrier and Lender. Lender may mak< browl of foss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be apptied to restoration or repair of
the Property damaged, provided such restoration or repair is economically -feasible and the secarny of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or il the securily of this Mortguge would
be impaired, the insurance proceeds shal} be applied to the sums secured by this Mortgage, with=ine excess, if any. paid
to Borrower. Il the Property is abandoned by Borrower, or 41 Borrower fails ta respond to Lender within 30 days from the
date notice is matled by Lender 1o Borrower that the insurance carrier offers 1o settle a claim for insurarcs henefits, Lender
is authorized to cullect and apply the insurance proceeds at Lender's option cither to restoration or repair of.the Propert:
or to the sums secured by this Mortgage,

Unfess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of ‘Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shafl pass to Lender ta the extent of the sums sccured by this Morigage immediately prior 1o such sale or
acquisition,

6. Preservation and Maintennnce of Properly; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shail not commit waste or permit impairment or deterioralion of the Property
and shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Morlgage is on a unit in a
condominium or a planned unit devetopment, Borrower shall perform all of Borrower’s obligations under the declaration
or covenanls creating or governing the condominium or planaed unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1f a condominium er planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shali be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if iHe rider
were a part hercof, . '

7. Protection of Lender’s Sccurity. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any uction or proceeding is commenced which materially affects Lender's interest in the Propernty,
including, but not limited to, eminent demain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrup! or decedent, then Lender at Lender's option, upon notice 1o Borrower, may make such appearances, disburse such
sums and take such uction as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and eniry upen the Properly to make repairs. I Lender required mortgage insurance as a
condition of making the loan secured by this Morigage. Borrower shall pay the premiums required to maintain such
insurance in effect unlil such time as the requirement for such insurance lerminates in accordance with Borrower's and
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) Loan # 01-10539095

| UNOFFICIAL G =

Street” OGak Park, IL 60307

ADJUSTABLE PAYMENT RIDER
RIDER ATTACHED TO MORTGAGE FOR RECORDING

g7 THIS ADJUSTABLE PAYMENT RIDER is made this . A7t dayof . . November .. ... ......

9,. 7 . ., and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed 10 Secure Debt (the “*Security Instrument’’) of the same date given by the undersigned (the *‘Borrower™'} to
secure Borrower's Adjustable Payment Note to GreatAmerican Federal Savings & Loan Association (the ‘‘Lender’”) of

the same date {the “*Note’') and covering the property described in the Security Instrument and located at:
1365 HDWARD DES PLAINES, IL 60018

..........................................................................................

(Properiy Address)

This Note Contains Provisions Allowing Far Changes In The Interest Rate And The Monthly Payment And
Forlncreases In The Principal Amount To Be Repaid.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Will Be The
Amount That The Borrower Must Actually Pay Each Month. The Other Will Ba An Amount That The
Borrower Wea'd Pay Each Month To Fully Repay The Loan On The Maturity Date. This Means That The
Borrower Could Fiopay More Than The Amount Originally Borrowed Or That The Borrower Could Repay

The Loan Before T'ie Maturity Date.

ADDITIONAL CQYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthes covenant and agree as follows:
A. INTEREST RATE AND M.ONTHLY PAYMENT CHANGES
The Note provides for an initial rteof . . 1 Je¥OU o7 Sections 2, 3, 4, 5 and 6 of the Note provide for changes in the
interest rate and the monthly payments, as follows:
2, INTEREST

(A) Interest Owed
Interest will be charged on that part g1 principal which has not been paid. Interest will be charged beginning on

the date of this Note and continuing until tne full amount of principal has been %al
Beginning on the date of this Note, 1 will cwe i“'ﬁ"’%ﬁﬁ,%}"’“”" rateof . 3

owe wnllﬁh_flﬂgergn the first dayof the monthol /.. 0 T 0 o o it , 19, 8 2 ... and an that day every
........................... month thereaiie: Fach date on which the rate of interest could change is called an

“Interest Change Date,’* The new rate of interest wiil become effective on each Interest Change Date.

{B) The Index

Beginning with the first Change Date, my interest iatr will be based on an Index. The *‘Index*’ is the WEERIY
average yield on United States Treasury securities adjusted to/a/constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure availableas Of the date 45 days before each Change Date is called
the “'Current Index.”

if the lndex is no longer available, the Note Haolder will chobre 7 new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

The most recently available Index figure as of the date 30 but not mors then 45 days before each Interest Change

Date is called the *'Current Index.”’

{C) Calculation of Interest Rate Changes 0.3750
Before each Intereg C}'gﬁ\ge Date, the Note Holder will calculate my new rave ol ipterest by adding .. .75 0L .
percentage points (. ..V T L. %) 1o the Current Index. This amount will be my=sw rate of interest until the next

Interest Change Date,

(D)) Interest After Default »

The rate of interest required by this Section 2 is the rate I will owe both before and afte’ an) default described in
Section 9(B) below,

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Full Manthly Amount. The “Full Monthly Amount” is_ “nz.amount of the
manthly payment that would be sufficient to repay thic unpaid principal balance of the loan at the ra e oflinterest I am
required to pay by Sections 2(A) and 2(C) above in substantially equal monthly payments over an amoitz:tion period
of thirty (30) venrle"r%rétmtgngate of this ?otc The balance of the indebtedness, if not sooner paid, shall be due and
payableon ., .. =SSN ES L, 017 ... whlch is d the ‘‘maturity date’'. My first Full Monthly
Amount is 1J.S. F°.“J”. HundrEd Thwty Jwo, :':sp_d ........ ﬁf’jk’ dg .} Before each Interest Change Date, the
Note Holder will c%a:{:]ﬂg the new Full Monthly Amount which I wnl! owe each month beginning on the first monthly
payment date after the Interest Change Date.

The Full Monthly Amount I owe may be more or less than the amount I am required to pay each monrh. Secrion 5
below describes how my unpaid principal balance will change if the amount of my mmanthly payment and the Full
Monthly Amount are different.

4. PAYMENTS

(A) Time and Place of Payments

] will pay principal and interest by making payments every month. My monthly payments will be applied 10 inter-
cst befare principal.

! \gl“ make my monthly payments on the first day of each month beginningon .January ... ... .. . .. ...

....... ! will make these payments every month uniil 1 have paid all the principal and interest and any olhcr
chargev. described below that 1 may owe under this Note. 1f I still owe amounts under this Note on the maturity date, |
will pay those amounts in full on that date, Those amoums could be greater than the amount of my last monthly pay-

ment before the maturity date,

ADJUSTABLE PAYMENT RIDER - Sindla Family - Instrument {Neg. Am.)

1 Year Treasury Forrm #1066 B285
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1 will make my montlily payments ai Greathmerican Federal Savings & Loan'ﬂ”?soc%an éf b@kﬁzake' Street,
Oak Park, 11. 6030F, or a1 a differenl place if reguired by the Note Holder.

(B) Amount of Monthly Paymenis

My monthiy payment will be in theamount of U.S. 8 ..., 432.93, .. ... .... The Note Holder will change my
monthly payment as required by Section 4(C) below on the . 15T, ... .. veo... Interest Change Date and on that day
every . .12TH .. month thercafter. Each of these dates is called a *‘Payment Change Date.’” The Note Holder will also
change my monthly payment on any Interest Change Dale if Section 5(B) below requires me to pay the Full Monthly
Amount.

(C) Caicutation of Monthiy Payment Changes

Before each Payment Change Date, the Note Holder will calculate a new monthly payment suff'c:cm to repay the
unpaid principal balance on my loan in full over the remaining amortization period at the Payment Rate in substan-
tially equal payments. The **Payment Rate'" is the Index on the most recent Interest Change Date plus ... 3.3750. .
percentage points (.. .3 ,750.%).

! will pay the amount of my new monthly payment until the next Payment Change Dale unless Section 5(B) below
requires me 1o pay the Full Monthly Amount.

(1% Effective Date of Payment Changes

Uniil my monthly payment is again changed, [ will pay the amount of my new monthly payment each month
beginning on the figst monthly payment date after the Payment Change Date, or Interest Change Date if | am required
to pay the Full Monthly Amount.

5. UNPAID PRiMCIPAL BALANCE

{A) Changes’'a Mx Unpaid Principal Balance

My monthly pavorent could be less than the amount of the interest portion of the first Full Monthly Amount |
owe or less than the ivderest portion of my first Full Monthly Amount after an Interest Change Date. If so, the Note
Holder will subtract the azhonnt of my monthly payment from the amouni of interest [ owe and will add the difference
10 my unpaid principal balanzc exch month until the next Interest Change Date. The Note Holder will also add interest
on thie amount of this differeace to my unpaid principal balance cach month. Until the next Interest Change Dalc
when the Note Holder determinds my new rate of interest on my then unpaid principal balance, the rate of interest on
the interest added to principal will be'the rate determined in Section 2 above.

My monthly payment could be rworc than the amount of the Full Monthly Amount. if so, the Note Holder wiil
subtract the difference from the unpaid priacipal balance of my loan each month until the next Interest Change Dale
as i1 [had made a pardad prepayment under Section 7 below,

{P) Limit on Unpaid Principal Balance; Regyired Full Monthly Amount

My unpaid principal balance can never ¢xiocd a maximum amount equal 10 one hundred twenty-five percent
(125%) of the principal amount | originally borrewsd, If my paying the amount of my monthly payment after any
Interest Change Date would cause the unpaid principal balance 10 exceed that maximum amount at any time, [ must
pay instead the Full Monthly Amount as my monthly pavment until the next Paymeni Change Date.

6. NOTICE OF CHANGES )

The Note Holder will mail or deliver to me a notice of {nv ¢hanges in the Full Monthly Amount and my monthly
payment before the effective date of any change. The notice will faclude information required by law (o be given me
and also the title and telephone number of a person who will answrr any guestion | may have regarding the aotice.

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended (o read =u foliows:

4. Charges; Liens. Borrower shall pay all iaxes, assessments, and ot charges, fines and imposifions attrib-
utable ta the Property which may attain a priority over this Security Instiument, and leaschold payments or ground
rents, if any, in the manner provided under paragraph 2 hereof or, il not pais iz such manner, by Borrower making
pavment, when due, directly to the payee thereofl, Borrower shall prompily fuinith to Lender all notices of amounts
due under this paragraph, and in the event Borrower shal] make payment directly, Boirower shall promptly furnish to
Lender reeeipts et idencing such payments. Borrower shall promptly discharge any | ien which has priority over this
Security Instrument; provided, thal Borrawer shall not be reyuired to discharge any such lizn so long as Borrower: (a}
shall agree in writing to the payment of the obligation secured by such lien in a manner acceprable to Lender; (b shall
in good faith contest such lien by, or defend against enforcement of such fien in, legal prociedings which in the opin-
jon of Lender operate o prevent the enforcement of the lien or forfeiture of the Property orany ozt thereof; or {¢)
shail seeure from the holder of such lien an agreemem in a form satisfactory to Lender subordinziipg such lien to this
Security Instrument.

if Lender determines that all or any part of the Property is subject 1o a lien which may attain a priarity over this
Security Instrument, Leader shall send Borrower notice identilying such lien. Borrower shali satisfy such lien or take
one or more of the actions set Torth above within ten days of the giving of notice.

C. NOTICE

Unitorm Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 1o
Lender as provided herein, and (b} any notice to Lender shall be given by first class mail to Lender’s address stated
herein or 10 such other address as Lender may designate by notice 1o Barrower as provided herein. Any notice
provided for in this Security instrument shall be deemed 1o have been given ta Borrower or Lender when given in the
manner designated herein.

. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security [nstrument is amended 1o read as follows:

15, Uniform Morégage; Governing Law: Severability. This form of Security Instrument combines uniform cove-
nants for national wse and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property. This Sceurity Instrument shal! be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument
or the Note conflicts with applicable law, such canflict shall not afTect other provisions of this Security Instrument or
the Note which can be given effect without the conﬂlclmg provision, and to this end the provisions of this Security
Instrument and the Note are declared to be seveiable.

9.869188
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